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COMPOSIZIONE PATRIMONIO NETTO

riserva per l'integrit• 
del patrimonio

5,91%

riserva obbligato ria
8,93%

riserva da rivalutazioni 
e plusvalenze

58,36%

riserva
da donazioni

0,02%

fondo d i dotazione
26,78%
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COMPOSIZIONE DELL'ATTIVO

strumenti finanziari
non immobilizzati

65,74%

immobilizzazioni
finanziarie
29,26%disponibilit!

liquide
3,47%

crediti
1,12%

ratei e 
risconti attivi 

0,06%

immobilizzazioni
materiali e
immateriali

0,35%
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COMPOSIZIONE DEL PASSIVO

erogazioni
deliberate

6,44%
debiti
2,61% ratei e 

risconti passivi
0,15%fondi per 

rischi e oneri
1,34%

fondi per 
l'attivit! d 'istituto

10,80%

fondo per 
il volontariato

0,50%

patrimonio netto
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VALORE MEDIO DEGLI INTERVENTI DELIBERATI

da 5 a 25
mila euro

fino a 5
mila euro

da 25 a 100
mila euro

da 100 a 250
mila euro

da 250 a 500
mila euro

oltre 500
mila euro

totale

2002 2003 2004 2005 2006

400
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1.200

1.600

2.000

2.400

2.800

AMMONTARE DEGLI INTERVENTI DELIBERATI PER SCAGLIONI DI IMPORTO

da 5 a 25
mila euro

fino a 5
mila euro

da 25 a 100
mila euro

da 100 a 250
mila euro

da 250 a 500
mila euro

oltre 500
mila euro
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Fondazione C.R. Padova e Rovigo Nord-est Fondazioni grandi

�3D20H8>=4� 8BCADH8>=445>A<0H8>=4 � ����
 �




(0;DC4?D11;820�<43828=0?A4E4=C8E04A8018;8C0C8E0 � ���

 �




�AC4� 0CC8E8CQ414=82D;CDA0;8 � ����� �




�BB8BC4=H04CDC4;034;;420C46>A84?8V341>;8 � ����� ��
�

(< A/93BA797EE7?7@<?@3 �
 ������
�

+0 A82>A30C> 274 =4;;�4B4A28H8>�>;CA40;;�0CC8E8CQ

34;814A0C8E08;;DBCA0C0�2�SBC0C>D=DC8;8HH>38A8B>AB4?4A

� DA>� �
 �� � � �� 
 � A4;0C8E40;;4@D>C4�
 
 � 388<?46=8

?;DA84==0;80BBD=C88=?4A8>38?A42434=C8�2><430C014;;0�

' 3AA<?3 " ?� 7: =35; 7=9B?73; ;/ 97 ( <A/93BA797EE<?7@<?@3



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� B42>=3> 8; =D<4A> � B42>=3>;�0<<>=C0A4
388=C4AE4=C8 34;;4A8B>AB40BB46=0C4

�# )� %* ��! ��� �� ��� � ��� �

382D8 4=C8;>20;8 �� ��� � ��� �

0<<8=8BCA0H8>=824=CA0;8 ��� � 
 ���

4=C8?D11;828=>= C4AA8C>A80;8 
 �� �� � � �� �

�# )� %'� +�)� �� ��� � ��� �

382D8 0BB>280H8>=838?A><>H8>=4B>280;4 � �� � � �
 �

0;CA40BB>280H8>=8 � �� �� � �
�

>A60=8HH0H8>=838E>;>=C0A80C> ��� � � �
�

�> =30H8>=8 ��� � � ���

2>>?4A0C8E4B>280;8 
�� � 
 ���

0;CA8B>664CC8 � �� �� � 
 �� �

' # � � �((� ��' (�"�( �& � ��   � �"(�& *� "( #

! � ��# � �

�=C8;>20;8�2><D=8�?A>E8=24�A468>=8�
�=C8?D11;828=>=C4AA8C>A80;8�B>664CC8?D11;828>?4A0=C8=48C4AA8C>A8
38A854A8<4=C>2>=B?4280;8HH0H8>=45D=H8>=0;442>=0DC>=><80

0<<8=8BCA0C8E043>A60=8HH0C8E0�@D0;8034B4<?8>�B2D>;4�D=8E4AB8CQ�
BCADCCDA4B0=8C0A84422�
�;CA8B>664CC8�?0AA>22784�2>=B>AH8�422�

$&#� �(( � $ )& ��""� �

# 48;8<8C858BB0C830;' 46>;0<4=C>34;;�0CC8E8CQ8BC8CDH8>=0;4;0

� >=30H8>=40CC8E0?A>6A0<<8 ?;DA84==0;80CCA0E4AB>34;814A4

274?>BB>=>8<?46=0A458=>0D=C4AH>34;;4A8B>AB4<4380<4=C4

38B?>=818;8?4A>6=D=>3485DCDA84B4A28H8� ! 0C014;;0274B46D4

8;;DBCA0;48=8H80C8E40??A>E0C430;;0� >=30H8>=442748<?46=0=>

0=274A8B>AB4380==8BD224BB8E80;� 
 
� �

�; 7E7/A7C/ (<A/93
239703?/A<

%B<A/ / 1/?71<
3@�=?31323; A7

%B<A/ / 1/?71<
3@� � 
 
 �

%B<A/ / 1/?71<273@� 4BAB?7
�

 � �

 �

�? A3�/AA7C7AJ 303;71B9AB?/97

�22034<80348�>= 2>A38� '> E86>
?4A;020C0;>60H8>=434;?0CA8<>=8>

;81A0A8>

�><D=438'>E86>
?4A8;?A>6A0<<038A42D?4A>34;

?0CA8<>=8>0AC8BC82>28CC038=>

�� � � �>=3>?4A;�� <184=C4�C0;80=>
?4A8;A4BC0DA>4;0A85D=H8>=0;8HH0H8>=4

38+8;;0348+4B2>E80!DE86;80=>�%��

' /9BA3=B00971/�: 32717;/
=?3C3;A7C/3?7/0797A/A7C/

�H84=30*;BB� � �;C0%03>E0=0
?A>64CC>38)4;4<43828=0

�H84=30* ;BB� � ' >E86>4� � �3 A80
?A>64CC>38)4;4<43828=0

(<A/97

� ��
 
�
 
 



 �

 
�
 
 


� �

 
�
 
 



 ��� 
�
 
 


� ��� ��
 
 


��� �
 ��
 




 

� 
 



� �

 
 �

 


�� 
 

� 

 



 
 
�
 



� �

 
 �
 
 


� 
 
�
 



� �
� 
 �
 
 


� ��� � �
 
 


�� � �� �

 



 

� 
 



� �
 
 
� 

 


� 

� 
 



� �� � 
� 

 


� �� 
 
� 

 


�� �� 
 �
 




 

 �

 


� 

 �

 


� ��� 
 �

 


� �� �

 


����� �




%4A@D0=C>2>=24A=4;458=0;8CQ388=C4AE4=C>438B>664CC8

34BC8=0C0A8346;8BC4BB8�830C82>=54A<0=>B>BC0=H80;<4=C4

;�0H8>=44;4;8=44388=C4AE4=C>8=CA0?A4B430;;0�>=30H8>=4

=46;8D;C8<80==8�274?A8E8;4680=>;�02@D8BC>380CCA4HH0CDA4

4;02>BCADH8>=4	A8BCADCCDA0H8>=4388<<>18;8438;380;>6>

2>=CDCC4;4A40;CQ?A4B4=C8BD;C4AA8C>A8>38A854A8<4=C>�

�0 4E834=H80A4�;4A8B>AB40BB46=0C4034=C8;>20;84B>664CC8

?D11;828>?4A0=C8=4;;0?A>E8=2438%03>E04' >E86>� <0

0=274 ;4 8=8H80C8E4 A40;8HH0C48= 2>;;01>A0H8>=4 2>=

0BB>280H8>=84 �> =30H8>=8� 4B?A4BB8>=434;<>=3> =>=

?A>58C?A4B4=C4=4;;0 =>BCA0 ' 468>=4� =>=27R2>= ;4

?0AA>2278443 0;CA8>A60=8B<8A4;868>B8�@D4BC8D;C8<8�8=

<0BB8<0 ?0AC4� ?4A8; A42D?4A> 3814=80AC8BC828> 58=8

B>280;8�

� B42>=3> 8;=D<4A> � B42>=3> ;�0<<>=C0A4
388=C4AE4=C8 34;;4A8B>AB40BB46=0C4

�> BCADH8>=44A8BCADCCDA0H8>=48<<>18;8 � 
� �� �����

'4 0;8HH0H8>=438?A>64CC8B?4285828 � �� � ����

�> =CA81DC8?4A;�0CC8E8CQ � �� �� 
���

�CCA4HH0CDA4 � �� �� �����

(>BC46=>0;;0A824A20 
 �� � �����

"0= 854BC0H8>=82D;CDA0;8 � �� �� ����

�>AB438BCD38> 
 � 
�

�> =B4AE0H8>=44<0=DC4=H8>=4382>;;4H8>=8
;81A0A84430AC8BC8274 � �� � ����

%D11;820H8>=8 � �� � 
���

�; CA88=C4AE4=C8 � �� �� 
���

(< A/9353;3?/93 �

� �
 
�

�� "� �( I � � �"(� &*�"(#

*� �"- � ( �&& �(#& �� �

� B42>=3> 8;=D<4A> � B42>=3> ;�0<<>=C0A4
388=C4AE4=C8 34;;4A8B>AB40BB46=0C4

%A>E8=280;4 ��� � � ���� �

�=C4A?A>E8=280;4 ��� � ��

'468>=0;4 ��� � ��
�

(>EA0A468>=0;4 ��� � ���� �

(< A/93 �

� � 
 
 �

!0 C014;;0274B46D44E834=H802><4 ;�0H8>=434;;0

�>=30H8>=4C4=30 0 A8B?>=34A40 B?428582744B864=H4�

4<4A64=C830;C4AA8C>A8>38A854A8<4=C>� 2740??0A4=C4�

<4=C4?>BB>=>B4<1A0A4834=C8274�<0 2748=2>=2A4C>

70==>34;;438554A4=H4�B4?DA;84E8�34A8E0=C830;;038E4AB8CQ

34; 2>=C4BC>�6;88=C4AE4=C8� 58=0;8HH0C8 0 5>A=8A4D=0

A8B?>BC08;?8V?>BB818;4<8A0C0�70==>?4A;0<0BB8<0?0AC4

D=0E0;4=H0?A>E8=280;4�

! 4 8=8H80C8E4 2;0BB85820C4 2><4 B>EA0A468>=0;8

0??0AC4=6>=> ?8V2740;CA>0;B4CC>A4A824A20B284=C85820�

?>827R0=274D=0?822>;0A824A20� 8; B>BC46=>02>AB838

3>CC>A0C> > ;�02@D8BC>380CCA4HH0CDA4?4AI50A4LA824A20

?>C4=H80;<4=C4 ?>AC0 14=45828>0 CDCC> 8; <>=3>

B284=C8582>43 0;;�8=C4A02>;;4CC8E8CQ�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

E>;>=C0A80C>�5>A<438 ?A>6A0<<0H8>=4?0AC428?0C0�

$;CA4028U�8;%A>C>2>;;>388=C4B08<?46=06;8034A4=C803

>?4A0A4?4A8;<86;8>A0<4=C>34;B8BC4<0 =>A<0C8E>4

?A>243DA0;43485>=38B?4280;8?4A8;E>;>=C0A80C> 382D8

0;;�0AC�� � 34;;0;4664� �� 	� ��

� C0;4%A>64CC>�;0� >=30H8>=4700CCA81D8C>;4A8B>AB4274�

0; 
� 3824<1A4 �

�� 4A0=> 0220=C>=0C48= E80

?AD34=H80;42><45>=3>8=38B?>=818;4?4A8; E>;>=C0A80C>�

?0A803 �DA> ���
�����
� =>=27R 34BC8=0C><4HH8

4@D8E0;4=C806;80220=C>=0<4=C8�
 
� �� DA>� �� � ��� �� �

4� 

 � �� DA> ��� �� ��� � � ?4A8; E>;>=C0A80C>�

%4A0CCD0A;>� 8;� � =>E4<1A4� 
 
 �� SBC0C02>BC8CD8C0;0

�>=30H8>=4?4A8;(D3� 0;;02D8=0B28C070 ?0AC428?0C>

0=2748;=>BCA>�=C4�274B8?A>?>=438?A><D>E4A4 4

?>C4=H80A4;�8=5A0BCADCCDA0H8>=4B>280;434; "4 HH>68>A=>�

8=?0AC82>;0A4=4;;4A468>=8274A84=CA0=>=4;;�>184CC8E>

?A8>A8C0A8>� 34; ' 46>;0<4=C>�� =�� � � 
 34; � � 68D6=>

� � �� �

� CCA0E4AB>;�0CC8E0H8>=4385>A<4382>;;01>A0H8>=4438

B8=4A6802>=;438E4AB44B?A4BB8>=834;;4A40;CQ;>20;8� ;0

� >=30H8>=4 ?4A8; ( D3 50E>A8AQ� 8=D= 2>=C4BC>38

BDBB8380A84CQ438A4B?>=B018;8CQB>280;4� ;>BE8;D??>38A4C8

38 B>;830A84CQ=4;;4 2><D=8CQ;>20;8� � 8U 0EE4AAQ

A055>AH0=3>48=C46A0=3>;4A4C834; E>;>=C0A80C>� 34; C4AH>

B4CC>A44 34;;4� >=30H8>=8�2>= BCAD<4=C84 5>A<4

8==>E0C8E4274� B4=H0B>BC8CD8AB80;=424BB0A8>AD>;> 34;;4

8BC8CDH8>=8?D11;8274�>?4A8=> 8=B8=4A682>A0??>AC> 2>=

4BB4�?4A2>=CA81D8A40;;02>BCADH8>=434; 14=42><D=44

0;;0A40;8HH0H8>=434;;�8=C4A4BB464=4A0;4� �= ?0AC82>;0A4

B>BC4AAQ?A>64CC840CC8E8CQ27450E>A8B20=>;>BE8;D??>38

2><D=8CQ;>20;80CC8E4� 2>4B44B>;830;8� 38>A60=8HH0H8>=8

34;;0B>284CQ28E8;4?;DA0;8BC82744?0AC428?0C4�20?02838

4B?A8<4A418B>6=84?A>?>BC42>=38E8B8�

�#"�# $� & � * # #"(�&� �(#
� $&#��( (# ')�

� ><4 ?A4E8BC> 30;;0!4664=� ���	��� ;0 � >=30H8>=4

34BC8=0?0AC434;;4A8B>AB4?A>3>CC4=4;;�4B4A28H8>0; �>=3>

?4A8;+>;>=C0A80C>�?4A8; � 

 �� 0??;820=3>;4<>30;8CQ38

20;2>;>346;80220=C>=0<4=C8382D80;?D=C>��� 34;;�0CC>

388=38A8HH><8=8BC4A80;434;�� ����
 
�� SBC0C0BC0=H80C0

;0B><<0 38�DA>�� ������� 050E>A434;�> =3>(?4280;4

' 468>=0;4?4A8;+>;>=C0A80C>34;+4=4C>�

�0; ;030C0382>BC8CDH8>=40;
� 3824<1A4� 

�� 8;C>C0;4

34;;4B><<4 34BC8=0C40;� >=3> '468>=0;434;+4=4C>

0<<>=C0 0 �DA>����
����
� 382D8�DA>����
����

4554CC8E0<4=C4;8@D830C8� B4=H0C4=4A2>=C>34;;�0220=C>�

=0<4=C> �

� 2748; �><8C0C>38�4BC8>=434; �>=3>

=>= 0E4E00=2>A0 0 38B?>B8H8>=4�;4A8B>AB40=2>A030

4A>60A4A8BD;C0=>?0A803�DA>� �
��� ����

�; =>BCA> �=C4 70 034A8C>0; %A>64CC> (D3� 8=8H80C8E0

?A><>BB030�� ' � 27470B>CC>B2A8CC> 2>= 8;� >AD<

%4A<0=4=C4 34;) 4AH>(4CC>A4 D=%A>C>2>;;>3�8=C4B0

I+>;>=C0A80C>4�> =30H8>=8� D= ?A>64CC>=0H8>=0;4?4A

;08=5A0BCADCCDA0H8>=4B>280;434;(D34?4AD=<0668>A4

B>BC46=> 0;E>;>=C0A80C><4380=C4824=CA838B4AE8H8>L�

274 E434;�034B8>=4 0=274 34;;0�>= BD;C0 #0H8>=0;4

?4A<0=4=C4 34;+>;>=C0A80C>� �$#+ $!� � (+�#� )�

�> =BD;C0#0H8>=0;4�>� � 4��

&D4BC> %A>64CC>B8?>=4;�>184CC8E> 3830A48<?D;B>4

B>BC46=> =4;;4A468>=8<4A838>=0;80;;>BE8;D??>34;;0

B>284CQ 28E8;44 34; C4AH>B4CC>A4� 2>= ?0AC82>;0A4

0CC4=H8>=40; E>;>=C0A80C> 0CCA0E4AB>;0 2A40H8>=4 38

B>664CC8BC018;8� 3458=8C830D=02018=038A4680� 274

A8B?>=30=> 0346D0C0<4=C40;;4=424BB8CQ38BE8;D??>4

8=5A0BCADCCDA0H8>=4B>280;434;(D3� ?A4E434=3>�6A0H840;

2>=CA81DC>�=>=B>;>42>=><82>� 34;;4�> =30H8>=8434;



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

!0 24=CA0;8CQ34;;0?4AB>=0S8;58=44BB4=H80;434;;�0CC8E8CQ

BE>;C030;;0�>=30H8>=4=4;;�4B4A28H8>�

�� 2>4A4=C4<4=C4

2>= @D0=C> A81038C> =4;;0 382780A0H8>=4 348E0;>A838

A854A8<4=C>� � B4CC>A8380CC8E8CQ2748; � >=B86;8>� 4=4A0;470

B24;C>2><4IA8;4E0=C8L?4A8;CA84==8> � 

 � �� 
 
 � � 8=50CC8

� �2 B1/E7<;3�7@A?BE7<; 334<?:/ E7<; 3�'/9BA3=B00971/�

:3 2717;/ =?3C3;A7C/ 3?7/0797A/A7C/� � ?A3�/AA7C7AJ303;7

1B9AB?/97� A0??A4B4=C0=>CA40<18C810B8;0A8?4A;�0CCD0H8>=4

38@D4BC>?A>?>B8C>�

!� 0CC8E8CQ34;814A0C8E02><?;4BB8E0<4=C4BE8;D??0C0=4;

2>AB> 34;;�0==> =48B4CC>A8 28C0C80<<>=C003 � B?<

�
 �
��� � �
 � ?0A80; � � � 34; C>C0;4 34;814A0C>�43S

2><?>BC030� � � B8=6>;48=8H80C8E44?A>64CC85>A<0;<4=C4

0??A>E0C8?4AD= 2>=CA>E0;>A438�B?< 
 � �� �� ��� 
 430

� BC0=H80<4=C8?4A8<?46=8?A>6A0<<0C8284554CCD0C8

=4;;�4B4A28H8>?4A�B?<�� � � 
 �
 

 �

 � &�����' (� � � (�& &�(# &�#

� B4CC>A8A022>;6>=>4B864=H4 4B?A4BB430; C4AA8C>A8>4

0B?4CC0C8E4346;8 BC0:47>;34A� ?A8=28?0;<4=C4BDCA4

0<18C8�

�� 5>A<0H8>=48=C4;;4CCD0;4�58B820 4 ?A>54BB8>=0;4 348

68>E0=834;;43D4?A>E8=2438A854A8<4=C>� 3050E>A8A4

?A8=28?0;<4=C40CCA0E4AB>;0A40;8HH0H8>=438BCADCCDA4

BC018;8438A8B>AB4?4A;0;>A>64BC8>=4� 38D=02>=6AD0

3>C0H8>=4380CCA4HH0CDA4�388=8H80C8E427450E>A8B20=>

;>B20<18>2D;CDA0;4�

� � ;0B0;DC434828CC038=8�30CDC4;0A4� 6A0H840;;�0CC8E8CQ38

8BC8CDH8>=82><?4C4=C8�0CCA0E4AB>2>BC0=C88=8H80C8E438

?A4E4=H8>=4�2DA04 A8018;8C0H8>=4�2742><?>AC0=>

?A>64CC838A824A20� =D>E4 BCADCCDA44 0CCA4HH0CDA4

C42=>;>6820<4=C4 0346D0C4� 20<?06=4 38

B4=B818;8HH0H8>=4�8=8H80C8E4385>A<0H8>=4A8E>;C406;8

>?4A0C>A8�


� BE8;D??> 2D;CDA0;4�42>=><82>4 B>280;434;;�8=C4A>

C4AA8C>A8>34;;43D4?A>E8=24�3050E>A8A40CCA0E4AB>8;

A42D?4A>4;02>=B4AE0H8>=434; ?0CA8<>=8> 0AC8BC82>�

BC>A82>42D;CDA0;4� 6;88=2>=CA8� ;4?D11;820H8>=84CDCC4

@D4;;4<0=854BC0H8>=8274?4A<4CC>=>;03855DB8>=4

34;;02>=>B24=H034;;4B284=H4434;;40AC8� 34; ;814A>

4B?A8<4AB834;?4=B84A>274022><?06=0;02A4B28C0348

B0?4A848;;>A>DC8;8HH>=4;;0E8C0B>280;4�

 � &�' $# ' (� � �  � � #"��- �# "�

!0 �> =30H8>=470A8B?>BC>0;;40CC4B434;C4AA8C>A8> 2>=

D=�0CC8E8CQ0AC82>;0C0�2><4 =4;;�8=C4A>CA84==8>� BDB48

58;>=8?A4E0;4=C8�

�� ;0A40;8HH0H8>=438BCADCCDA4BC018;8> 8;;>A> A8==>E>

C42=>;>682>050E>A4388BC8CDH8>=85>A<0C8E4�B2D>;0�

D=8E4AB8CQ�5>A<0H8>=4?A>54BB8>=0;4�

� � 8;B>BC46=>0;;�8==>E0H8>=4=4;;03830CC820?4A;0B2D>;0

?A8<0A804B42>=30A80�0CCA0E4AB>;�8=CA>3DH8>=438=D>E4

C42=>;>68448=8H80C8E4B2>;0BC82742><?;4<4=C0A8�


� ;02>=B4AE0H8>=44;0E0;>A8HH0H8>=434; ?0CA8<>=8>

0AC8BC82>4BC>A82>�

� � ;0?A><>H8>=438<0=854BC0H8>=82D;CDA0;858=0;8HH0C4

0;;02>=B4AE0H8>=440;;02>=>B24=H034;;4CA038H8>=8

2D;CDA0;8 34; C4AA8C>A8>4 0;;�0<?;80<4=C>34;;4

>220B8>=8383855DB8>=434;;0?A0C8202D;CDA0;4�

� � ;0E0;>A8HH0H8>=434;;05>A<0H8>=458B82034868>E0=8�

0=2740CCA0E4AB>=D>E4BCADCCDA4028U343820C4�

�� ;�0D<4=C>34;;0@D0;8CQ34;;�0BB8BC4=H0 B0=8C0A80BD;

C4AA8C>A8>�0CCA0E4AB>8; B>BC46=> 0;;4 BCADCCDA4

>B?430;84A44B8BC4=C8�8= ?0AC82>;0A4 0CCA0E4AB> 8;

2>=CA81DC>0�

� A40;8HH0H8>=438BCADCCDA4BC018;8�

� 02@D8BC>380??0A422780CDA4B284=C858274C42=>;>68�

20<4=C4?8V0E0=H0C4�

� B>BC46=>0=D>E8?A>64CC838A824A20�

� B>BC46=> 0;;4>220B8>=8385>A<0H8>=4438BCD38>

?4A6;8>?4A0C>A834;;0B0=8CQ�

� 3855DB8>=434;;�43D20H8>=4 B0=8C0A80CA0;0?>?>�

;0H8>=4�

�> <4 0=C828?0C>=4;;0�= 2-* *44* � .<<=:*� 380<> 2>=C>� @D8

38 B46D8C>�34;;�0CC8E8CQBE>;C0=48B8=6>;8B4CC>A8

3�8=C4AE4=C>4 348?A>64CC8A4=382>=C0C80??A>5>=38C0�

<4=C4�8;;DBCA0=3>� 8=>;CA4�;40CC8E8CQ38380;>6>A40;8HH0C4�

0;58=4382><?A4=34A4;4A8203DC4BD; C4AA8C>A8>� 2>=6;8

8=C4A;>2DC>A82>8=E>;C8�

� ( � ) ) $ ' � � �� # ) � ' + �# ) $
' � ! � +�# ) �



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�


�0; 8;480=038(CD38(D?4A8>A8���� <8;8>=838�DA>�� =0C0

30;;��C4=4>38%03>E0BD; <>34;;>34;;0(2D>;0# >A<0;4

38%8B0�

! 0�> =30H8>=470?A>B46D8C>=4; B>BC46=>0;;��22034<80

34;;��AC8680=0C>�AC8BC82>38�BC4��DA>�
 
 �
 
 
 �� 24=CA>

385>A<0H8>=42D;CDA0;44?A>54BB8>=0;43�4224;;4=H0=0C>

?4A2>=CA81D8A40;;>BE8;D??>34;;�0AC8680=0C> 38?A468>�

274 05580=20� 0;;�0??A4=38<4=C>38 10B4�4B?4A84=H4

?A0C827438;01>A0C>A8>438BC0640H84=30;4�

�>< 4 0<?80<4=C48;;DBCA0C>=4;;4?068=4B46D4=C8�;0

�> =30H8>=470B>BC4=DC> 82>BC838D= =D>E>20=C84A4�

B2D>;034;;��BC8CDC>+4=4C>?4A8� 4=8� D;CDA0;8?4A8;

A4BC0DA>34;� 78>BCA> =4;;0� 784B038( 0=� A0=24B2>0

%03>E0��DA> � 
 �
 

 ��

�� !3; @@/;/7; 1<?=<?3@/;<�

$;CA4030E4AB>BC4=DC>� 2>=� B?<
 �� �� � 
 � ;40CC8E8CQ38

� >=30H8>=82D;CDA0;8� 181;8>C4274B2>;0BC8274438=8H80C8E4

2D;CDA0;8;460C40;;0B2D>;040;;�8BCADH8>=4�;0�> =30H8>=4

70 343820C> 2>BC0=C4

0CC4=H8>=4 0=274 0;;4

BCADCCDA4?4A<0=4=C8?4A;4

0CC8E8CQB?>AC8E445>A<0C8E4�

P?A>B46D8C>8;58=0=H80<4=C>

0; I %A>64CC>%0;4BCA4L �
��

<8;8>=838 �DA>�� 8=8H80C8E0

8=C4A0<4=C464BC8C030;;0

�>=30H8>=4 0 ?0AC8A430;

����� ?4A A8B?>=34A4

2>=2A4C0<4=C40;;020A4=H038

BCADCCDA4?4A;�0CC8E8CQ<>C>A80

4B?>AC8E0=4; C4AA8C>A8> 34;;4

?A>E8=2438%03>E04'> E86>�

4?A><D>E4A4;�43D20H8>=4�;0

5>A<0H8>=4 58B820 4

;�0EE80<4=C>0;;> B?>AC348

68>E0=8��; ?A>64CC>SBC0C>

0EE80C>2>=;02>=BD;4=H0348

�>< 8C0C8� >=838%03>E04

'>E86> 274 70==>

8=38E83D0C>� 2><?A4=B>A818B>6=>B838BCADCCDA4� 3>E4

A40;8HH0A4� 8= BCA4CC02>;;01>A0H8>=4 2>= ;4

0<<8=8BCA0H8>=8;>20;8 8=C4A4BB0C4�� =D>E8 8<?80=C8

?>;85D=H8>=0;8?A>64CC0C8300A278C4CC8438=646=4A8D=34A

� 
 A4B834=C8=4;+4=4C>�

!0 � >=30H8>=4�8=>;CA4�3DA0=C4 ;�4B4A28H8>�

�� S

8=C4AE4=DC0=4;;0A8BCADCCDA0H8>=434;;>BC038>� >;10278=8

�� <8;8>=438�DA>�� ;D>6>BC>A82>34;;�0C;4C820?03>E0=0

274>B?8C0@D>C8380=0<4=C4� ?4A0CC8E8CQ380;;4=0<4=C>�

0=2740C;4C838;8E4;;> =0H8>=0;4� 70A8==>E0C> BCADCCDA4

B?>AC8E4=4;A>3868=> ��DA> � 
 
�
 

 ?4AD=0?0;4BCA00

�A4B?8=>4� DA>� 

� 

 
 ?4A6;8B?>6;80C>84;4CA81D=4

38D= 20<?> 30 20;28>0 %>AC>+8A>� 4 702>=2;DB> 8;

B>BC46=> 0;?A>64CC>) >AA4�A278<434�� DA> �� 
�
 

� �

?4A;0A40;8HH0H8>=438=D>E8B?0H834BC8=0C80;;40CC8E8CQ

022034<8274 34;;�*=8E4AB8CQ38 %03>E0 43 8; %>;>

*= 8E4AB8C0A8>8=20A24A4�� DA> 

 �

 
� �

".: 24-.<<*0427-.44.262B2*<2>. ;2:25*6-* *44�.4.6,7-.44. -.42+.:. * 8*026* ��


�AA7C7AJ 239703?/A7C/ =3?�B?<
���� ��� �� �=/?7/9�� ��� 239
A<A/93/AA7C7AJ� � � � 7;7E7/A7C3
/==?<C/A3=3?1<:=93@@7C7�B?<
���� ��� �� � =/?7/9�� ��� 239A<A/93
239703?/A< � � >B<A3/ 1/?71<�

�
277: =35;7=9B?73;;/9 7/@@B;A77;
=3?7<27=?31323;A7=3?�B?<
���� 
�
 



� � �7 2/AA71/ 7;; <C/A7C/3; B<C3=?<43@@7<;/97AJ�

!� 0CC8E8CQ34;;0 �> =30H8>=48= @D4BC> B?428582>0<18C>

<8A003 8=2>A06680A4;4 =D>E4 A40;CQ274 ?A>3D2>=>

8BCADH8>=445>A<0H8>=4?A>54BB8>=0;4384224;;4=H0403

0346D0A4 ;4 BCAD<4=C0H8>=83830CC8274 0;;4 =D>E4

C42=>;>684�

!� � =C470B>BC4=DC>38E4AB40CC8E8CQ3830CC8274=4;;0B2D>;0

?A8<0A804 B42>=30A80�0 2><8=280A430;;4 I �=8H80C8E4

B2>;0BC8274� 

 � 	� 

 � L �� DA>� �� �
 

 � � 0<?80<4=C4

34B2A8CC4 =4;;4?068=4B46D4=C8�4 30; I %A>64CC>�D;4

�=5>A<0C8274"D;C8<4380;8L�� �� 
 <8;8>=838�DA>� 274

?A4E434 ;�0;;4BC8<4=C> 38 

 0D;4 8=5>A<0C8274

0346D0C0<4=C40CCA4HH0C48=0;CA4CC0=C88BC8CDC88=38E83D0C8

3�8=C4B02>=6;8* 55828(2>;0BC828%A>E8=280;8�

# 4;2>AB>34; � 
 
� � ;0�> =30H8>=470;0=280C>8; �0=3>

�==>E0H8>=4( 2D>;4 (D?4A8>A8��DA> ����


� ?4A8;

B>BC46=> 0 ?A>64CC80 20A0CC4A4 8==>E0C8E>8=0<18C>

38B28?;8=0A44 3830CC82> 2>=B?428582> A854A8<4=C>0;;4

0CCA4HH0CDA4406;8BCAD<4=C8=424BB0A80;;0A40;8HH0H8>=4

348?A>64CC8BC4BB8�! �0BB46=0H8>=4385>=38S0EE4=DC0

=4;;0<8BDA0<0BB8<0 34;�� � 3482>BC8?A4E4=C8E0C8?4A

8?A>64CC842><D=@D44=CA> 8; ;8<8C4<0BB8<> 38�DA>

�
�
 

 � �; 10=3> 70?A4<80C>� � 8BC8CDC834;;0?A>E8=280

38%03>E04� 34;;0%A>E8=28038' >E86>�

#4;;�>CC820 38 BC8<>;0A4 ;0 A824A20 4 ;�8==>E0H8>=4

C42=>;>68204B>BC4=4A4� 2>BT�;>BE8;D??> 42>=><82>34;

C4AA8C>A8> A468>=0;4� S 2>=C8=D0C> 8; BD??>AC>0;;4

8=8H80C8E4( C0AC� D? ��DA>���


�� D=01DB8=4BB?;0=

2><?4C8C8>= CA083448<?A4=38C>A80;8010B4C42=>;>6820�

4 �=2D10C>A4 (C0AC� D14 ��DA> ����


� � BCADCCDA0

343820C0 0;;4 0H84=340??4=02>BC8CD8C4 > 8=E8038

2>BC8CDH8>=4�

%A>B46D4�8=>;CA4�8;B>BC46=> 0==D0;4083D4 ?A>64CC8

B46=0;0C848;;DBCA0C82><4 I6A0=38?A>64CC8L=4;;>B2>AB>

� 8;0=28>(>280;4�8; %>;>D=8E4AB8C0A8>38'>E86>� �>;CA4


�� <8;8>=838�DA> =4; �

�� 274 A40;8HH0�2>= ;0

2>;;01>A0H8>=434;;4* =8E4AB8CQ346;8(CD3838%03>E04

38� 4AA0A0�?4A2>AB83830CC828<8A0C80;;05>A<0H8>=438

586DA4 ?A>54BB8>=0;8;460C4 0 5D=H8>=8 A82784BC430;

C4AA8C>A8>�4082>AB8D=8E4AB8C0A83�4224;;4=H034;;0(2D>;0

��
*

�
�

.
�$

#
��

�(
)

'
*

.
�$

#
�

�
�$

'
"

�
.

�$
#

�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�


� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

#073AA7C7@=3174717� � EE828=0A44 2>;;460A48;<>=3>

B2>;0BC82>0;38=0<8B<>40;;02>=C8=D04E>;DH8>=434;;0

B>284CQ�8=C46A0=3> 8=<>3> BC8<>;0=C442>8=E>;64=C48

C4<8 ;460C80;;0 B2>?4AC034814=8 0<184=C0;8�34;;4

CA038H8>=84 34814=80AC8BC8284 BC>A82834; C4AA8C>A8>�

0;;�0CC8E8CQBE>;C08=0D;03083>24=C8� ! �0AC4� ;0BC>A804;4

0CC8E8CQ;0E>A0C8E4A0??A4B4=C0=> D=�>220B8>=4?4A

8<?0A0A40 2>=>B24A4;4 ?A>?A84A038284 A055>AH0A4 8;

;460<42>= 8?A>?A8;D>678380??0AC4=4=H0�� ?0AC8A4

30;;�0�B� � 
 
 � �� 
 
 � 8; C4<034;;0A8B2>?4AC034; C4AA8C>A8>

S BC0C>0660=280C>03 D= ?4A2>AB>38 43D20H8>=4

0;;�42>=><8040;;�DB>34; 34=0A>2><4A8B>AB0274=48

B42>;870<>385820C>;0E8C04;0BC>A8034;;43D4?A>E8=24�

) ; =<� 27@A<?7/ � !0 � 0BB038'8B?0A<8>38%03>E0 4

'>E86>� ?A8<0 34;;0BD0CA0B5>A<0H8>=48=B>284CQ?4A

0H8>=8�?A><D>E4E00;2D=48=8H80C8E43830CC8274 ?4A;4

B2D>;4� ;0 �>=30H8>=4 70 I 4A438C0C>L 8; ?A>64CC>�

A40;8HH0=3>;>0?0AC8A430;;�0==>B2>;0BC82>� �� 
 	 �� � �;

2>BC>34;;0?A8<0 438H8>=45D38!8A4� � 
� 
�� �� � � ?0A8

0 �DA>����
�� #4; CA84==8>�

���

� 8;?A>64CC>

I �=8H80C8E4 B2>;0BC8274L 70 0EDC>D=>BC0=H80<4=C>

2><?;4BB8E>38 ��
 <8;8>=8 38 �DA>� � ;8 8=38A8HH8

?A>6A0<< 0C828?4A8;CA84==8>�

���

� ?A4E43>=>

D=�D;C4A8>A4?A4B4=H0388=C4AE4=C858=0;8HH0C80J2A40A4

<><4=C83830CC8288=6A03>382><?;4C0A4?A>582D0<4=C4

;4=>A<0;80CC8E8CQ8= 0D;0M� � 80<> 2>=C>� @D80220=C>�

346;88<?>AC834;814A0C8=4;;�D;C8<>@D8=@D4==8>�

�""# '�#  � � )&#

� 

 �	 

 
 �� ��� 


� 

 
	 
� � �� ��� �

� 

 �	 
� � 

 �

 


� 

 �	 
� � �
 �

 


� 

 �	 
� � �� ��� �

$3?7<2< 27/AAB/E7<;3� $CC>1A4� 
 
� � �8D6=>�
 
� �

�> =B834A0C>2743850CC>;�4B4A28H8>� 

 � 70E8BC>0CCD0AB8

=4;;4 B2D>;4 ;0 ?0AC42>=2;DB8E034; ?A>6A0<<0

�
 
 � 	 � 
 
 � 4;0?0AC48=8H80;434; ?A>6A0<< 0BD224BB8E>�

8= @D4BC>A0??>AC>380<> 2>=C>346;84;4<4=C80

38B?>B8H8>=4380<143D4;4438H8>=8�

$?<C7;137;A3?3@@/A3� %03>E04'> E86>�

%B/2?<31<;<: 71<

* /9<?3 A<A/93 239 =?<53AA<� �DA>��
� 


 ?4A;�0�B�


 �	 
 � 4� DA>� �� ��� � ?4A;�0�B� 
 �	
� �

�:= 35;<2399/� <;2/E7<;3�

?A>64CC>8=C4A0<4=C4B>BC4=DC>30;;0� >=30H8>=4�

�<47;/; E7/A<?7�# 4BBD=>�

$?<C7;17/27&<C75< /�@� �

 �	
 � � 9/@@7 � 9B; ; 7 ! 327/

' 1B<93@A/A/97 � �� � � �� �� ��

( 2D>;034;;�8=50=H80 �� � �
� � �
 ��

( 2D>;0?A8<0A80 � �� � �� �� �� ��

(2D>;0B42>=30A80�N 
 �� � �� 
� �� ��

(2D>;0B42>=30A80��N � �
 � �� �� �
 ��

' 1B<93=/?7A/?73 � � 
 
 �� ��

(2D>;034;;�8=50=H80 � �� 
 �� �� �
 ��

(2D>;0?A8<0A80 �� 

 � �� ��

(2D>;0B42>=30A80�N � � � �� �


(2D>;0B42>=30A80��N 
 
 �

)>C0;8 � �� 
� 
 
 �
� �

�;01>A0H8>=4' 468>=4+4=4C>� (.6.<726,2/:. � 

�	
�

$&#�� ((� !# "�(#&�( � 	 �
 3 7;7E7/A7C3@1<9/@A7163�

�	�

�� F�9A3??7A<?7<A?//?A3� @A<?7/ 39/C<?<H

%2<:*<<*-2=67-.28:70.<<2,1. 4*�76-*B276. .4*+7:* . :.*42BB**=<7675*5.6<.7062*667�26,744*+7:*B276. ,7604226;.06*6<2-.44.;,=74.

-270627:-26. . 0:*-7-.44. -=.8:7>26,.�#=.;<78:70.<<7:*88:.;.6<*=6.4.5.6<7-2,76<26=2<E<:* 4�*<<2>2<EC-2+.6./2,.6B*D;>74<* 268*;;*<7

-*44*� *;;*-2$2;8*:527-2"*-7>* . $7>207�,1.1*2-.*<7. *>>2*<7248:70.<<7-.44.262B2*<2>.;,74*;<2,1.� . 9=.44*-.44*�76-*B276.�,1.47

1*.:.-2<*<7. 8:757;;7/267*- 7002�

$3?16K2399�7;A3?C3;A<� !� 0CC4=H8>=4A8E>;C030;;0

�>=30H8>=408?A>1;4<834;;02>;;4CC8E8CQ70?>BC>B4<?A4

8=?A8<> ?80=> ;0 B2D>;04 8;BD> 0346D0<4=C>0;;4

4B864=H4388BCADH8>=445>A<0H8>=4348A060HH8� � 30;;4

B2D>;4SE4=DC02>BC0=C4;0A82784BC038B>BC46=>030CC8E8CQ

2><?;4<4=C0A80;;03830CC82040;;438B28?;8=4?A4E8BC4308

?A>6A0<<8� %4A <46;8> 2><?A4=34A48 ?>C4=H80;8

14=458280A834; ?A>64CC>�?D11;82780<>0;2D=4C014;;42>=

830C8346;88BC8CDC8B2>;0BC82834;;43D4?A>E8=2438%03>E0

4' >E86>�

); 7AJ@1<9/@A7163/�@� �

 �	 
� $?<C7;17/27$/2<C/ $?<C7; 17/27&<C75< *3 ; 3A<

'1B<93@A/A/97 ��� �� � 
 �
 � �

(2D>;034;;�8=50=H80 �� 
� ���

(2D>;0?A8<0A80 � �� �� �����

(2D>;0B42>=30A80�N � �� �
 ���

(2D>;0B42>=30A80��N �� �� �



'1B<93=/?7A/?73 ��� � � � �� � �

(2D>;034;;�8=50=H80 � �� �� �����

(2D>;0?A8<0A80 �� � � �

(2D>;0B42>=30A80�N � � � �

(2D>;0B42>=30A80��N �
 
 �
�

)> C0;8 � �
 ��
 �����

� ;01>A0H8>=4'4 68>=4+4=4C>� (.6.<726,2/:.�

�	
�

$?<C7;17/27$/2<C// �@� �
 
�	 
� � 9/@@7 �9B; ; 7 !3 27/

'1B<93@A/A/97 ���
� �� �� 
�

(2D>;034;;�8=50=H80 � �
 ��

� �
��

(2D>;0?A8<0A80 � �
 �� 
����� ����

(2D>;0B42>=30A80�N � �
 �� �
���� ����

(2D>;0B42>=30A80��N � �� �� 
���
� ����

'1B<93=/?7A/?73 ��
�
 �� �� �


(2D>;034;;�8=50=H80 � �� ����
� �
��

(2D>;0?A8<0A80 � 
� ���
� ����

(2D>;0B42>=30A80�N 
� �
� ����

(2D>;0B42>=30A80��N �� ��
�� ����

)> C0;8 � �� �� �������

� ;01>A0H8>=4'4 68>=4+4=4C>� (.6.<726,2/:.�

�	
�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

=4;;�0==>B2>;0BC82> � 
 
 � 	 � 
 
 � B>=>?0AH80;8� ?>827R

;�8=8H80C8E0S0=2>A08=2>AB>�

�9A?77;A3?3@@/A7�;450<86;84346;80;D==8�

$?7;17=/97/AA7C7AJ� ;�438H8>=4 �

 �	� 
 
 � 34; ?A>64CC>

I �=8H80C8E4B2>;0BC8274L2>=2;D348;?4A2>AB>B46=0C>30;58;>

2>=3DCC>A434;;>BCD38>34; C4AA8C>A8>434;;0BD042>=><80�

!� 0CC8E8CQB8A40;8HH00CCA0E4AB>� <>3D;83830CC8284 D=

2>=2>AB>�342;8=0C82><48;;DBCA0C>=4;;0C014;;0?A42434=C4�

� �@�
 � 	
� �2/A7?743?7A7
@<9</ 53;;/7<
��

%4A<0=> - - � 
 �� <0C� �� 4;4 >;CA4 
 � 
 >;CA4 � 
 
 


( 2D>;040A274>;>680 - - � � �� 4;4� � � <43 � � 28A20 � � � 


�A274>;>6808=3DBCA80;4 - - � � �� <43� � BD? � � 28A20 � � 


� 8A450A4B0;E0A4 - � � � � BD? � � 28A20 � � 


� 3D20A40;;�42>=><80 - 
 � 
� <43 � � 28A20 � � � 


�D;CDA034;;�02@D0 - - - � 
 
 � 4;4� �� <43� �
 BD? � 
 � 28A20 � 
 � 


$ A04C;01>A0 - - 
 � �� 4;4� � <43� � � BD? � 
 28A20 � 
 � 



�� 271B7 <9A?3 �� � <9A?3����


� � <0C4A=4 >;CA4 � 
 � >;CA4 � � � 


� � � ?A8<0A84 >;CA4 � 
 � >;CA4 � 
 � 


� � B42>=3�38� 6A03> � � � 
 � 
 



 � B42>=3� 38�� 6A03> � � � � � 


>;CA4 � � � >;CA4 � � � � 


: /A3?; 3 =?7: /?73 @31<;2�
27� 5?/2<

@31<;2�
27�� 5?/2<

@1B<93 A7=<9<57/ 19/@@7 /9B;; 7

��@�
 � 	
 �

%4A<0=> - - �
 
� <0C��� 4;4 >;CA4 

 � >;CA4� �
 


( 2D>;040A274>;>680 - - �
 �� 4;4�� <43 �
 � 28A20 � 
� 


�A274>;>6808=3DBCA80;4 - - �� �� <43�� BD? �� 28A20 �
 


�8A450A4B0;E0A4 - � � BD? �� 28A20 
� 


�3D20A40;;�42>=><80 - �� �� <43 �� � 28A20 � �� 


�D;CDA034;;�02@D0 - - - �� �� 4;4�

 <43�� BD? ��� 28A20 
 �� 


$A04C;01>A0 - - �� 
� 4;4�� BD? �
 28A20 � �� �


 � � 271B7 <9A?3� � � <9A?3� � � 
 �


 � <0C4A=4 >;CA4 �
 � >;CA4 � �
 


� � 
 ?A8<0A84 >;CA4 �� � >;CA4 �� � 


�
� B42>=3�38� 6A03> �� � 
 �� 



� B42>=3� 38�� 6A03> �� ��� �

>;CA4 � �� >;CA4�� � 
 �

:/ A3?;3 =?7:/ ?73 @31<;2 �
27� 5?/2<

@31<;2�
27�� 5?/2<

@1B<93 A7=<9<57/ 19/@@7/9B;; 7

�<99/0<?/A<?7� $A60=8HH0H8>=82D;CDA0;8>?4A0=C8=4;

<>=3> 34;;0 B2D>;0� �'����� ��� �A274>�3� �

�0=C0678AU� �<068=�AC4�$BB4AE0C>A8>%4A<0=4=C4

�8>E0=8� �38C>A8�@D4BC�D;C8<>A40;8HH0�2>=8;?0CA>28=8>

34; %A4B834=C434;;0' 4?D11;820�D=�8=8H80C8E0BD;C4AA8C>A8>

=0H8>=0;458=0;8HH0C00;;0;4CCDA0348@D>C8380=88=2;0BB4�

!0 �> =30H8>=470B>BC4=DC>;�0CCD0H8>=438C0;48=8H80C8E0

BD; C4AA8C>A8>382><?4C4=H0?4A;�0==>� 

�	
 ��

� 3;34717/?7 27?3AA7� CDCC4 ;4 B2D>;4 34;;4?A>E8=24 38

%03>E04 '>E86>� 8 ;>A> 8=B46=0=C8 4 0;D==8�� ><4

<>BCA0=> 8 30C8 ?D11;820C8 =4;;4C014;;4�=4;;�0==>

B2>;0BC82>�
 
 �� � 

 � 0;?A>6A0<<0 70==>?0AC428?0C>

2><?;4BB8E0<4=C4 
�� B2D>;42>= >;CA4 ��
 2;0BB8�

0;CA4CC0=C88=B46=0=C84@D0B8� �� 

 
 0;D==8� " 4380<4=C4

B>=>BC0C82>8=E>;C8D=8=B46=0=C4428A20� 
 0;D==8?4A

2;0BB4�� 30C8274 A86D0A30=> ;0 A8B?>BC0 34;;4B2D>;4

�0 I�; 6860=C446>8BC0L



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

�06) 48-56) ) 6) 56-/ 10-%09)

� ��� ! � � #� ! �
&5A;5 9=9I91C9E5B3>;1BC938512291<> 9=C5AE9BC1C>)5A5=1 �9>A9>�"571;5 (1??A5B5=C1=C545;;��BB>391I9>=5�D;CDA1;5
K �1=C1789AWN49&14>E1�&A>75CC>K&5A#1=> N�	
�1;;5 ?1A>;549)5A5=1 �9>A9>5<5A75 385 ;> B?5CC13>;>C51CA1;5>66A519?9X?933>;9D=>B?1I9>49K69;>B>691N9=7A14>49
BC9<>;1A;95 19DC1A;91 9=9I91A51 A96;5CC5A5BD97A1=49C5<9�CA13D9�?5A5B5<?9>�;�5C93145; 45=1A>�	 ; C51CA>49E5=C1D=>
B?1I9>B>391;5�D=�5B?5A95=I13>;;5CC9E1�4>E5;�1??A5=49<5=C>49E5=C1D=CDCC�D=>3>= 9;49E5AC9<5=C>5 ;1 61=C1B91	

�1/) 5- %46-'1.%
.�14+%0-99%9-10)()..% 81564%
-0-9-%6-8%�
+=1 E>;C1>CC5=DC941;;1
�>=41I9>=5 7;95;5=38945;;5
B3D>;5B35;C5�3>=C1CC91<>
49A5CC1<5=C57;99BC9CDC9?5A4569=9A5
41C55 >A1A9	�5=5A1;<5=C5
9=9I91<>;5 A1??A5B5=C1I9>=91
75==19>5 4>2291<> 3>=3;D45A;5
5=CA>;1 69=545;;�1==> B3>;1BC93>	
"1 B5;5I9>=5A51;9II1C141;;1
�>=41I9>=5 35A314961E>A9A5
;�177A571I9>=5457;9 BC9CDC96A1
;>A>E939=95 B357;95;5 B3D>;5
1CCA1E5AB>3A9C5A9491;C5A=1=I1�
385 ?5A<5CC1=>;�1335BB>

1;;�9=9I91C9E11 CDCC9=59E1A91==9	
"� 5B?5A95=I149<>;C91==949
1CC9E9CS=5;;5B3D>;53981
9=B57=1C>1 4>C1A3949B35=>7A1695
385 B9141CC9=>19E1A91<295=C9
B3>;1BC939�B5=I1 3><D=@D5
CA1B3DA1A5D=9<?1CC>E9B9E>
56693135	"> BC5BB>1;;5BC9<5=C>
B35=>7A1693>45;;> B?5CC13>;>
49E5=C1<><5=C> 9<?>AC1=C5?5A9
21<29=9@D1=4>B3>?A>=>385 9
?D?1II9 385 81==> E9BC>K?1A;1A5N
5 <D>E5AB969=>1 ?>3> C5<?>
?A9<1�=>= B>=>KE5A9N� 5
9<?1A1=>9;E1;>A545; C51CA>3><5
C53=9315 3A51I9>=549K<1791N	
%;CA51;;>B?5CC13>;>5;12>A91<>9

3>=C5=DC949D=131AC5;;9=1�
49A5CC1<5=C549BCA92D9C141;;1
�>=41I9>=5� 385 3>=C95=5E1A95
?A>?>BC554D31C9E5�9C5BC945;;5
31=I>=95 1;3D=5?A>?>BC5
>A979=1;9?5A1CC9E9CS49
A95;12>A1I9>=54941CC931A5;1C9E5
1;;>B?5CC13>;>	&5A7;99=B57=1=C9
5 7;91;D==9UD=�>??>ACD=9CS49
1??A>6>=49<5=C>459C5<9CA1CC1C9	
�1/) 8%.76%-. 4-57.6%61
().. �-0-9-%6-8%%..�-06)401 ()..)
5'71.)�
"� 9=9I91C9E1UD=7A>BB>
1AA93389<5=C>?5A9;3DAA93D;D<
B3>;1BC93>45921<29=95
B>?A1CCDCC>D=15665CC9E1
>??>ACD=9CS?5A;5 A51;CS?9X
?933>;5385 81==> B31AB1>665AC1
4941CC9315GCA1	
�7@ 4-'14(%4) %.'70- %52)66-',)
4-6-)0) 5-+0-*-'%6-8-�()+.-
52)66%'1.-�
�5AC1<5=C5�9==1=I9CDCC>
;�1C<>B65A1<17931 385 B93A51
4DA1=C5;> B?5CC13>;>5 385
B?5BB>U?9X?1;?129;5?A>?A9>
=5;;5?933>;5A51;CS493D9B9
4935E1	
"� 9=9I91C9E1�9=>;CA5�E95=5E9BBDC1
1=385 =5;;53;9=9385?5491CA9385�
4>E5921<29=9B1=99=3>=CA1=>
@D5;;9<1;1C954 1BB9BC>=>9=B95<5
1;;>B?5CC13>;>	
�P�
�4)() ',) .%�10(%9-10) 2155%
/-+.-14%4) 37)56%-0-9-%6-8%�
,9BC1;1 3><?;5BB9CS45; B9BC5<1
B3>;1BC93>�3A54>385 ;1
�>=41I9>=5 ?>CA5225A935A31A5
<>41;9CS=D>E5493><D=931I9>=5
31?139491AA9E1A549A5CC1<5=C5
17;99=C5A5BB1C9	

�; 2>=2>AB>I �2:.� /*:.� ;*4>*:.L� A8E>;C>0;;0 B2D>;0

B42>=30A8038B42>=3> 6A03>�ED>;4BC8<>;0A48A060HH8

0;;�8=E4=H8>=4385>A<4 >A868=0;838?A><>H8>=4 34;

C4AA8C>A8>�5024=3>;838E4=C0A42A40C>A838?A>64CC82D;CDA0;8

8=24=CA0C8BDD=<>=D<4=C>B24;C>5A08 38428?8V

B86=85820C8E8A4BC0DA0C82>=8;B>BC46=>34;;0�>=30H8>=4

=4;;4?A>E8=2438%03>E0438'>E86>�(>=> BC0C8?A4E8BC8

D=8=2>=CA>8=0D;04D=0E8B8C06D830C00; <>=D<4=C>

?A4B24;C>� 6;8 4;01>A0C8?>C4E0=> DC8;8HH0A438E4AB4

C8?>;>68438;8=6D0668�E834>�<D;C8<4380;4�5>C>6A0582>�

20AC024>� ) A48?A4<88=?0;8>?4A;4B2D>;4E8=28CA828�


�
 
 
 �DA>?4A;0?A8<0 2;0BB85820C0��� 


 �DA>?4A;0

B42>=30� ���

 �DA>?4A;0 C4AH0�CDCC830 34BC8=0A4

0;;�02@D8BC>380CCA4HH0CDA43830CC8274�

&D4BC88B4CC4<>3D;8�

� C".: 5*67� �>.:. . -*:.DSA8E>;C00;;0B2D>;034;;�8=50=H80

40;;0B2D>;0?A8<0A8048=3060;�>A868=44;05D=H8>=434;

34=0A>�! 0 C4<0C82034;;�DC8;8HH>34;;0A82274HH0E84=4

055A>=C0C06A0H840;;>B?4CC02>;>C40CA0;4C�4020*6<..072;<*D�

0=8<0H8>=434;A022>=C> 38$ B20A,8 ;34� 4020AC4;;8=4

3830CC8274A430CC40??>B8C0<4=C4�

� C!: * .<4*+7:*DS A8E>;C00;;0B2D>;0?A8<0A804 0;;0

B42>=30A8038B42>=3>6A03>�%A4E434;0E8B8C046D8300;;0

B2>?4AC0� 0B42>=3034;;0?A>E4=84=H034;;0B2D>;0�38D=>

5A0 3D48<?>AC0=C82><?;4BB8<>=D<4=C0;8�;�0110H80

14=434CC8=038(0=C0�8DBC8=00%03>E04;��1 10H8034;;0

+0=6038HH00 �0380%>;4B8=4�' >E86>�� (>=> ?A4E8BC4

;4H8>=88= 2;0BB42>=8=CA>3DH8>=4BC>A82038D=4B?4AC>�

E8B8C0<8A0C00;2><?;4BB>0110H80;4�;4H8>=48=2;0BB438

A84;01>A0H8>=440??A>5>=38<4=C>��;; 42;0BB827470==>

DBD5AD8C>34;;�8=8H80C8E0=46;8B2>AB80==8S?A>?>BC> D=

?4A2>AB>380??A>5>=38<4=C>BD0;2D=4 34;;438E4AB4

0CC8E8CQ348<>=028<4384E0;8274?A4E434D=�8=CA>3DH8>=4

BC>A8204D=;01>A0C>A8>?A0C82>�


 C� -=,*:. *44�.,76752*DSA8E>;C00;;0B2D>;0B42>=30A8038

?A8<> 6A03>�%A4E434CA438E4AB8?4A2>AB8� 8?A8<83D4�

A8E>;C80;;4?A8<440;;4B42>=34�A86D0A30=>0AC84<4BC84A8

=4;;028CCQ<438>4E0;44;�42>=><8030;;4>A868=80;-+

B42>;>�4?A4E43>=>D=8C8=4A0A8>28CC038=>�0%03>E0>0

'>E86>�4D=0;4H8>=48=0D;0�;�D;C8<>� A8E>;C>0;;4C4AH4�

?A4E4343D4;4H8>=8BD;;0BC>A8034;;�42>=><800CCA0E4AB>

;4<>=4C4�

� C%,=74* . *:,1.74702*D� SA8E>;C00;;0B2D>;0?A8<0A8040;;0

B42>=30A8038?A8<> 6A03>� �0 B2>?A8A48; C4AA8C>A8> 4;0

BD0 4E>;DH8>=4 =4;C4<?>0CCA0E4AB>;�0A274>;>6804 8

A4?4AC8 ;>20;8�!4 B2D>;4 ?>BB>=>B246;84A4 5A0E0A8

?4A2>AB8�274 ?A4E43>=> 3D4 8=2>=CA8�3DA0=C48@D0;8

?>BB>=>� 03 4B4<?8>� B?4A8<4=C0A4 8; ;0E>A>

34;;�0A274>;>6>>??DA4B2>?A8A4;4C42=827434;;40=C8274

0CC8E8CQ0AC8680=0;840AC8BC8274�

� C� :,1.74702*26-=;<:2*4.DSA8E>;C00;;0B2D>;0B42>=30A8038

?A8<>4B42>=3>6A03>� %4A<4CC438A8?4A2>AA4A4�3DA0=C4

D=0;4H8>=48=0D;0� ;�4E>;DH8>=434;;�D><> 3DA0=C48;

6A0=34?A>24BB>388=3DBCA80;8HH0H8>=4�� 34BB0B46D4D=0

E8B8C03830CC820B24;C05A0@D0CCA>?4A2>AB88=38E83D0C8=4;;0

28CCQ38%03>E0�CA4=4;;028CCQ38'> E86>43D48=280B2D=0

?A>E8=280�

� I �* ,=4<=:* -.44�*,9=*LSA8E>;C00;;0B2D>;0?A8<0A8040;;0

B2D>;0B42>=30A8038?A8<> 4B42>=3>6A03>�� D8306;8

0;D==80;;0B2>?4AC0348?4A2>AB85;DE80;834;C4AA8C>A8> 4

34; ?0CA8<>=8>0<184=C0;44 2D;CDA0;42>BC8CD8C>30;

58D<4� B4<?A48=C4B>=4; ?0BB0C> 2><4 ?D=C>38

A854A8<4=C>34;;0E8C0@D>C8380=0�! �8=8H80C8E0?A4E434D=0

;4H8>=4�?A>?434DC8200;;�DB28C0�43 D=0E8B8C03830CC8200

B24;C0 CA0 28=@D4?4A2>AB8?>BB818;8�28CCQ38%03>E0�

� 022786;8>=4� ' >E86>4;��3 864CC>�8; 58D<4�3864� 8; �4 ;C0

34;%>��

� C�4#=7<2-2*6726� 4*;;.D� SD=�8=8H80C8E034;;�$BB4AE0C>A8>

%4A<0=4=C4� 8>E0=8�38C>A8A40;8HH0C0BDB20;0=0H8>=0;4�

A8E>;C00;;42;0BB8@D0AC44@D8=C434;;0B2D>;0B42>=30A80

38 B42>=3> 6A03>� �>= B8BC48= D=�>A0 38 ;4H8>=4

B4CC8<0=0;43DA0=C4;0@D0;43>24=C840;D==8;466>=>4

2><<4=C0=> 8=0D;0 ;4 =>C8H84380;2D=8@D>C8380=8�

�>AA84A434;;0(4A0��; �0HH4CC8=>?4A%03>E04?A>E8=280�

8; '4 BC>34;� 0A;8=>?4A' >E86>4?A>E8=280� � A060HH834;;4

@D8=C4 70==> 0 38B?>B8H8>=4 0=274 �; (>;4 �� $A4�

!� >184CC8E> S >55A8A4 06;8 BCD34=C8>6=8 B4CC8<0=0

D=�>220B8>=4 382A4B28C0 28E8;44 B>280;4?4A5>A<0A4

28CC038=82>=B0?4E>;84A4B?>=B018;8�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

B46D4;�0A278C4CCDA0A40;434;;4E4;4�%4A8; 20=C84A4�B2D>;0

B>=>BC0C4B24;C4B48;D=4CC4�28=@D434;;4@D0;8BD;;0C>=>A3�

4BC43 D=0BD;;0C>=>A3�>E4BC� ! 0B24;C034;;4B48;D=4CC4B8

34E40;;0?A420A84CQ274;42>=CA0338BC8=6D4E040; ?4BB8<>

6A03>382>=B4AE0H8>=4�

!� 0CC8E8CQ38A4BC0DA> 70B46D8C> D= ?4A2>AB> 8= 28=@D4

C0??427414=A0??A4B4=C0=>0;CA4CC0=C450B85>A<0C8E4?4A

6;80;;84E834; 20=C84A4�B2D>;0�34B2A8H8>=434;;4;D=4CC44

8=38E83D0H8>=434;;4A4;0C8E4342>A0H8>=8� A82>=>B28<4=C>

34;;0C42=8203�4B42DH8>=4� A824A2038?A42434=C88=C4AE4=C8�

E4A8582034;;> BC0C>382>=B4AE0H8>=434;;4;D=4CC4�B24;C0

40CCD0H8>=434;;450B838A4BC0DA>�

�06) 48-56) ) 6) 56-/ 10-%09)

�� �� ! � � #� ! �
)D @D5BC15B?5A95=I14931=C95A5�B3D>;112291<> 9=C5AE9BC1C>9;�9A5CC>A545;;� BC9CDC>,5=5C>?5A9�5=9 �D;CDA1;9�1A38	
(5=I> (1E17=1=� 5 ;5 9=B57=1=C945; 3>AB>385 81==> 3DA1C>9;A5BC1DA>457;9166A5B38945; 389>BCA>49)1= �A1=35B3>
1 &14>E1� �9>E1==1 �1?>E9;;15 �A1=35B31�5;;1E9C9B	(9?>AC91<>�49B57D9C>�?1AC545;;�9=C5AE9BC1�

�1/) ? %88)076%.%5').6%
().. �-06)48)061 (- 4)56%741�
L"� 9=C5AE5=C>UBC1C>B35;C>?5A
E1A95A179>=9�>;CA51;;1
B57=1;1I9>=541 ?1AC545;;1
)>?A9=C5=45=I1�9;31=C95A5UBC1C>
A9C5=DC>6D=I9>=1;51; ?A>75CC>49
6>A<1I9>=5385 <9A1
?1A1;;5;1<5=C51;;13>=B5AE1I9>=5
45; 25=5 5 1; 3><?;5C1<5=C>
45;;�1B?5CC>4941CC93>�7;9B?1I954
9;=D<5A>49;D=5CC545; 393;>41
A5BC1DA1A5�9=61CC9�3>=B5=C9E1=>
17;9BCD45=C949B?5A9<5=C1A5
49E5AB91B?5CC945; ;1E>A>	 =69=5�
&14>E1U�1BB95<51;;1?A>E9=391
49,5=5I91� D=C5AA9C>A9>49
9=C5AE5=C>B35;C>41 C5<?>
41;;� BC9CDC>,5=5C>?5A9�5=9
�D;CDA1;9O	
�7%. ? .�-/2)+01 4-',-)561 %+.-
%..-)8-�
L"5 79>A=1C549BCD49>
;12>A1C>A9>
?A5E54>=>� >A51; 79>A=>=5;
?5A9>4>75==19>�=>E5<2A5	+=

1B?5CC><>;C>A9;5E1=C5=59=>BCA9
3>AB9U;1 6A5@D5=I1�;�>22;97>B9
1CC5BC1BD;��� 45; C>C1;545;;5
>A549;5I9>=5�<1 ;1 <5491
A579BCA1C1U?1A91;;����	
�DA1=C59CA51==9493>AB>7;9
BCD45=C91BB9BC>=>1 ;5I9>=9
C5>A9385�?1AC539?1=>1 E1A9
;12>A1C>A954 5B57D>=>>?5A549
A5BC1DA>B>CC>;1 BD?5AE9B9>=549
4>35=C949E5AB1<5=C5@D1;96931C95
<15BCA9A5BC1DA1C>A9	�
3>=3;DB9>=549C1;5393;>;1
(579>=5 ,5=5C>A9;1B391D=
49?;><1 3>= E1;>A5;571;5E1;94>1
;9E5;;>�DA>?5>� ;> BCD45=C5
13@D9B9B35�9=61CC9�;1 @D1;9693149
%?5A1C>A545; (5BC1DA>4>?> 9;
295==9>5 �>;;12>A1C>A5
(5BC1DA1C>A51; C5A<9=545; C5AI>
1==>O	
�7%.) -6)4,% 5)+7-61 .�%88-1()-
.%814-� 101 5146-241&.)/-
(74%06) -. 4)56%741�
L"� 1==> 1=C53545=C5;�9=9I9>459
;1E>A9B>=>BC1C95665CCD1C9;1 E9B9C1
1; 31=C95A5�9;A9;95E>7A1693>5 ;1
;5CCDA145;;> BC1C>49
3>=B5AE1I9>=545; 25=5	 "1
<1??1CDA1BD;?>BC>UBC1C1
A95;12>A1C19=1D;1�9;?A>75CC>49
A5BC1DA>UBC1C>?A5B5=C1C>1;;1
�><<9BB9>=5 �AC5)13A1 45;;1
�9>35B95 1;;1 )>?A9=C5=45=I1	
%CC5=DC99A9B?5CC9E9=D;;1>BC1�U
E5=DC>9;;1E>A>BD;31<?>	
 ;1E>A9B9B>=>BE>;C9
3>5A5=C5<5=C5A9B?5CC>1;
?A>75CC>5 =>= B9B>=>E5A96931C9
A9;5E1=C9?A>2;5<9C53=939�1 ?1AC5
1;3D=5A5E9B9>=99=9C9=5A5385 =>=
81==> 3><D=@D51;;D=71C>9

C5<?9?A5E9BC9	�DA1=C59;1E>A99
3><<9CC5=C981==> 1EDC>D=1
?1AC539?1I9>=51CC9E1�<1 =>=
9=CADB9E1�1BB9BC5=4>19A57>;1A9
3>=CA>;;945;;1 )>?A9=C5=45=I169=
41;;5 1=1;9B9?A5;9<9=1A9	R
9=C5A5BB1=C5�?9DCC>BC>�A579BCA1A5
9;3>9=E>;79<5=C>45;;1 3>;;5CC9E9CS�
385 81 B>BC5=DC>BCD45=C95
4>35=C93>= D=131;41 5 3>BC1=C5
?A5B5=I1�BC9<>;1C141;;�9=C5A5BB5
5 41;;1 3DA9>B9CS385 ;�9=9I91C9E181
BDB39C1C>O	
�7%.) )52)4-)09% 2)05%6)
%&&-%0164%661+.- %..-)8-
4)56%74%614-(% 37)561 %001(-
'1451�
L'D5;;1 49CDCC97;9D;C9<93>AB9�
1=3>A38TCDC5;1C941;;1 ?A5B5=I1
45;;�9=B57=1=C5�9=61CC9�7;9BCD45=C9
;1E>A1=>9=D=E5A>31=C95A5�BD
D=A5BC1DA>A51;5�1 49A5CC>
3>=C1CC>3>= ;1 3><<9CC5=I154
5=CA1=4>�@D9=49�5665CC9E1<5=C59=
D=149<5=B9>=51669=51 @D5;;1
;1E>A1C9E1	�;9 BCD45=C95 7;9
9=B57=1=C981==> A9C5=DC>
;�5B?5A95=I1?9X385 ?>B9C9E1
7A1I951;;�9C5A3><?;5C>385 D=
31=C95A549=1<93>3><5 9;
389>BCA>45;;1 3895B149)1=
�A1=35B3>81 ?5A<5BB>;>A>49
9=CA1?A5=45A5O	
�7%061 5%4)&&) '156%6137)561
-06)48)061 5) '10(1661 (% 70%
51'-)6> 52)'-%.-99%6%-0
4)56%74-�
L =4D2291<5=C549?9X�41C>385
;1 69=1;9CS6>A<1C9E145;;� BC9CDC>�
?A5E545385 9;3>=CA92DC>45;;1
�>=41I9>=5 E1411 3>?A9A5;5 B>;5
B?5B5E9E545; A5BC1DA>	O

$&#�� ((� !# "�(#&�( � 	 �
�/;A73?3�@1B<9/27?3@A/B?< ; 39=?7:< 167<@A?<2399/1673@/27'/; �?/ ;13@1</ $/2<C/

%2<:*<<* -2=68:70.<<7,1. =62;,. 4* >*4.6B*-2=626<.:>.6<7-2:.;<*=:7* 9=.44*-.44�*<<2>2<E-2/7:5*B276. 26=6;.<<7:.2667>*<2>7� ;7;<2.6.�

26/*<<2�4�*<<2>*B276.-2=6,*6<2.:. -2:.;<*=:76.48:257,127;<:7-.44*�12.;* -2%*6�: *6,.;,7* "*-7>*8.: 24:.,=8.:7-2;.24=6.<<.*//:.;,*<.�

-* 8*:<.-.042;<=-.6<2-.4<.:B7*667-.4,7:;78.:!8.:*<7:2-.4$.;<*=:7-.44��;<2<=<7(.6.<78.:2�.62� =4<=:*42�� (����

$3?16K2399�7;A3?C3;A<� !� �BC8CDC>+4=4C>?4A8 � 4=8

�D;CDA0;8� 4=C4385>A<0H8>=4022A438C0C>30;;0'4 68>=4

+4=4C>�702784BC>D=B>BC46=>?4A;0A40;8HH0H8>=434;

C4AH>0==>38D=2>AB>?4AI�> ;;01>A0C>A8'4BC0DA0C>A8

348� 4=8�D;CDA0;8L�A82>=>B28DC>30;;0'4 68>=4�<0 =>=

58=0=H80C>30;;0BC4BB0�

#073AA7C7@=3174717� � D?;824;�>184CC8E>34;;�8=C4AE4=C>�

�� A4BC0DA0A42>AA4CC0<4=C46;8055A4B278B4824=C4B27834;

?A8<> 278>BCA>34;;02784B038(0= �A0=24B2>�0%03>E0�

274E4AB0E0=>8=D=6A0E4BC0C>38346A03>�>184CC8E>274

B82>;;>20 =4; @D03A> 34;;40CC8E8CQ38 A4BC0DA>4

2>=B4AE0H8>=434814=80AC8BC8284BC>A828��

�� ?4A<4CC4A4;>BE>;68<4=C>34;C4AH>42>=2;DB8E>0==>38

2>AB>?4A� � 0;D==8� �> ;;01>A0C>A8' 4BC0DA0C>A8348�4=8

�D;CDA0;8� @D0B82><?;4C0<4=C4343820C>0;;�0CC8E8CQ?A0C820

38A4BC0DA>�2>=�
 � >A43820=C84A4BD�

 C>C0;8�450E>A8A4�

2>BT�D=�8<?>AC0=C40CC8E8CQ385>A<0H8>=4?A>54BB8>=0;4

8==>E0C8E0�&D4BC>>184CC8E>?A>B46D4;0;D=600CC8E8CQ274;0

�>=30H8>=4 70 BE>;C>0 B>BC46=>34;;0 5>A<0H8>=4

?A>54BB8>=0;4384224;;4=H042744BB08=C4=342>=C8=D0A40=274

=4;CA84==8>� 

�	�
 
� ?A><>E4=3>?A>64CC858=0;8HH0C8

0;;�02@D8B8H8>=438?A>54BB8>=0;8CQB4<?A4?8V@D0;85820C4�

); =<�27@A<?7/� !0E>A0=3>0CCA0E4AB>20=C84A8�B2D>;08=

BCA4CC>2>=C0CC>2>=;4(>EA8=C4=34=H4?A4?>BC4�;��BC8CDC>

+4=4C>?4A8� 4=8�D;CDA0;870A4BC0DA0C>�CA0;�0;CA>�8;

278>BCA>34;(0=C>0%03>E0�%0;0HH>� D20;40+4=4H804

;0 �D?>;034;;0'>2 20 0 � 4ADB0;4<<4� �=>;CA4�2>=8;

B>BC46=> 34;;0�>=30H8>=4� 70?>AC0C>0 C4A<8=4 =4;

�� �� � =4; � 


 4=4;�
 
�� CA4BD224BB8E88=C4AE4=C8=4;;0

2784B0 346;8�A4<8C0=80 %03>E0�( 4<?A42>= ;0

�>=30H8>=4� 70 A40;8HH0C>=4; �


 ;4 8=3068=8

3806=>BC8274?A4;8<8=0A80; A4BC0DA>34;;�0;C0A434;�D ><>

38(0="8274;4�A20=64;>38�0=380=0�%� ��

$3?7<2<27/AAB/E7<;3� �= =>5>A<0C8E>�
 
 � 	 �
 
� �

$?<C7;137;A3?3@@/A3�%03>E0�

%B/2?<31<;<:71<

* /9<?3A<A/93239=?<53AA<�� DA>�� ��
 �

�: =35; <2399/ � <;2/E7<;3� � DA> � 
� 
 



� <47;/ ; E7/A<?7� �BC8CDC>+4=4C>?4A8� 4=8�D;CDA0;8�

� <99/0<?/A<?7��BC8CDC> +4=4C> ?4A8 �4=8 � D;CDA0;8�

%0AA>2278038(0=� A0=24B2>38%03>E0�

�3 ;34717/?727?3AA7� � �� 0;D==834; C4AH>0==>34; 2>AB>

?4AI �>; ;01>A0C>A4'4 BC0DA0C>A4348�4=8� D;CDA0;8L�2>3�

8=C�
 �� C8?>� ( 	& �# � 0??A>E0C>2>=� � ' =�� �� 34;

�� 3824<1A4 �

�� 34;;��BC8CDC> +4=4C> ?4A8 �4=8

�D;CDA0;8�� 4=458280A8>34; A4BC0DA> ;0%0AA>2278038(0=

�A0=24B2>0%03>E0�

�9A?77;A3?3@@/A7� � 28CC038=838%03>E0�8CDA8BC83�0AC4�

$?7;17=/97/AA7C7AJ� %4A;�0==> 5>A<0C8E>�

�	�

� 8;

2>AB>70A40;8HH0C> ;�8=C4AE4=C>2>=B4AE0C8E>38B48346;8

055A4B27834; B42>;> -+�� 274342>A0=>8;?A8<> 278>BCA>

34;;02784B038(0=� A0=24B2>�300;2D=8BCD38>B80CCA81D8C80

%84A�=C>=8>)> AA8�0AC8BC01>;>6=4B42740%03>E0342>AU

;0;>668034;;0�A0=�D0A380��300;CA80�4A=0A38=>"DCC>=4

�E4A>=4B4274=4;;0BD028CCQ;0B28U>?4A4=4;278>BCA>38(0=

�4A<>"06 68>A4���; 282;>�2748;;DBCA0;0E8C048<8A02>;838

(0=C��= C>=8>30%03>E0�S38BCA81D8C>=4;278>BCA>8=;D=4CC4

8=B4A8C44=CA>D=�0A278C4CCDA003 0A2> 0B4BC>A810BB0C>274



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�


$?7;17=/971/B@327: <?A3���! ! �" �� $?<C7; 17/ 27$/2<C/ $?<C7;17/ 27&<C75< * 3; 3A<

)D<>A8 � � ��
 � �
 ��� � ��� �
 �

!/9/AA73239@7@A3: / 17?1<9/A<?7< � �� �
 � � 
� 
� � � ��� � �

"0; 0CC8434;;�0??0A0C>A4B?8A0C>A8> � �� 
 � �� � � � �� �� �

)A0D<0C8B<840EE4;4=0<4=C8 
 �� � � 
� � 
 � 
� �� �

"0; 0CC8434;;�0??0A0C>3864A4=C4 � �� � � �� 
 
 � �� �� �

"0; 0CC846780=3>;44=3>2A8=44<4C01>;8B<> 
 �� � � �� 
 � � 
� �� �

"0; 0CC84B8BC4<0=4AE>B>4>A60=8348B4=B8 � �� 
 � �� � � � �� �
 �

�8 BCDA18?B827828 
 �� 
 � �� � � � 
� �� �

�; CA4<0;0CC84 � �� � � 
� � � � �� 
� �

) $ ) �!� � 
 
 �

 � �

 �

 � � 
 
�
 
 �

�0C8�

�� 4;01>A0H8>=4?4A24=CD0;830(.6.<726,2/:. �

 ���

� � '468>=4+4=4C>�

$?7;17=/971/B@327: <?A3�! � ' ��� � $?<C7; 17/ 27$/2<C/ $?<C7;17/ 27&<C75< * 3; 3A<

(B : <?7 
 �� �� � 
 �� 
� � 
 ��� � �

"0; 0CC8434; B8BC4<0 28A2>;0C>A8> 
 � �
� � 
� �
� � 
�� �
 �

"0; 0CC8434;;�0??0A0C>A4B?8A0C>A8> � �
 � � �� � � � �� �� �

)A0D<0C8B<840EE4;4=0<4=C8 � �� � � �� � � � �� �� �

"0; 0CC8434;;�0??0A0C>3864A4=C4 � �� � � �� �� � �� 
� �

"0; 0CC846780=3>;44=3>2A8=44<4C01>;8B<> � �� � � �� �� � �� �� �

"0; 0CC84B8BC4<0=4AE>B>4>A60=8348B4=B8 ��� � � �� �� � �� 

 �

�8 BCDA18?B827828 ��� � � �� �� � �� �� �

�; CA4<0;0CC84 
�� � � �� �
 � 
� �� �

) $ ) �!� � 

 �

 � � 

 �

 � � 
 
�
 
 �

�0C8�

�� 4;01>A0H8>=4?4A24=CD0;830(.6.<726,2/:. �

 ���

� � '468>=4+4=4C>�

@D>C8380=>;>20;4�

! 0 � >=30H8>=4 708=>;CA4 BC0=H80C> � B?<� � �� �
 0;;0

�� ��)� $� )� ��> =30H8>=4 ?4A;��=2A4<4=C>348) A0?80=C8

3�$A60=>438)4BBDC8$=;DB�?4A;�0CC8E8CQ385>A<0H8>=4

34;?4AB>=0;4<4382>438=54A<84A8BC82>>B?430;84A>�

' 8;4E0=C4� 8=>;CA4� S;�8=E4BC8<4=C>38� DA>� � 
 �
 
 
 ?4A;0

A40;8HH0H8>=4 34; ?A>6A0<<0 CA84==0;4 38 B>BC46=>

0;;�$B?430;4� 4=CA0;438�48A0�8=">H0<182>�A4B>?>BB818;4

6A0H840;;�0CC8E8CQ38"4 38282>=;�� 5A820� � �*� � �" �"� �

�=58=4�SBC0C>0BBD=C>D= 8<?46=>?A>6A0<<0C82> 38

�B ?< 
���
�


 ?4A8=8H80C8E4B0=8C0A8438?0AC82>;0A4

E0;4=H0308=38E83D0A4=4;;0?A>E8=28038%03>E0�

".: 24-.<<*0427-.44. 262B2*<2>.;2:25*6-* *44�.4.6,7-.44. -.42+.:.* 8*026* ���

�AA7C7AJ 239703?/A7C/ =3?�B?<
�
�� ��� �
 � �=/?7/9� ���� 239
A<A/93/AA7C7AJ� � � � 7;7E7/A7C3
/==?<C/A3=3?1<:=93@@7C7�B?<
���
 ��� �
 �� =/?7/9
 
��� 239
A<A/93239703?/A<32 � @A/;E7/ :3 ;A<
=?<5?/::/A 71<=3?� B?<

��� 
�
 

 � � >B<A3/ 1/?71<�

�
277: =35;7=9B?73;;/9 7/@@B;A77;
=3?7<27=?31323;A7=3?�B?<
�� � 

� 




�� �;;< C/E7<;3 7; @/;7AJ� #4; 2>AB>34; �

�

;�8==>E0H8>=470A0??A4B4=C0C>;058=0;8CQ?A8>A8C0A80346;8

8=C4AE4=C834;;0� >=30H8>=40;;�8=C4A=>34;B4CC>A4(0=8CQ�

SBC0C0?4AB46D8C0<4380=C4D=8<?46=>?;DA84==0;438

1<: =93@@7C7 �B ?< ����
��


 ?4A;0 A40;8HH0H8>=4�

=4;;��H84=30* ;BB� � �;C0%03>E0=0�� DA>
 �� � 
 �
 

 � 4

=4;;4 �H84=34 *;BB �� '> E86>4 �� � 3A80��DA>

���� �� 
 

 �� 34; ?A>64CC>) 4;4<43828=0�

(8 CA0CC0 38 D= 8=B84<438 C42=8274 <438274 43

8=5>A<0C8274�CA02D8;064BC8>=43868C0;434;;48=3068=8

B?4280;8BC8274�274?4A<4CC>=>;>BE>;68<4=C>38D=0CC>

<4382> 0 38BC0=H0�%4AE4A85820A4 ;0 A40;8HH018;8CQ4

<>=8C>A0A48;?A>64CC>� ;0 � >=30H8>=4708=20A820C>�0

?0AC8A430;� 

 � � �> =30H8>=4#><8B<0�

�� �AA?3EE/AB?3@/;7A/?732�/C/;5B/?27/3 /AA7C7AJ 27

=?3C3;E7<;3��==>E0H8>=4B86=85820 0=274A8B?>BC4?8V

@D0;85820C40;;4 ?0C>;>684� 8= ?0AC82>;0A4 0 @D4;;4

>=2>;>68274274�2><48;;DBCA0C>=4;;4C014;;40580=2>�=4;

+4=4C>B>=>0=2>A0;0?A8<020DB038<>AC4CA06;803D;C8�

!0 � >=30H8>=42>=C8=D003 8=C4AE4=8A4�0; 580=2>34;;4

BCADCCDA4B0=8C0A84� ?4A;�8==0;H0<4=C>34;;0@D0;8CQ34;;0

E8C0434;;�0BB8BC4=H0B0=8C0A80BD; C4AA8C>A8>� � 8UB?8460

;�8=E4BC8<4=C> 38 �B ?< ����
 �


 ?4A;�02@D8BC>38

0CCA4HH0CDA4?4A;�$ B?430;438'> E86>�* ;BB� �� 4�B?<

� �
 �
 
 
 ?4A;�02@D8BC>380CCA4HH0CDA4?4A;�$ B?430;438

� 3A80�* ;BB� �� � ;02>=C8=D0H8>=42>=� B?<� 

 �

 
 34;

B>BC46=> 0;;> B2A44=8=6 <0<<>6A0582>34;;�*; BB� � 38

%03>E00EE80C> =4;�

�� ;�02@D8BC> 380CCA4HH0CDA4?4A

0CC8E8CQ3806=>BC820?4A;0! 4602>=CA>8)D<>A838%03>E0�

?4A8;�8 ?0AC8<4=C>38%4380CA8034;;��H84=30$B?430;84A0

38%03>E04?4A;�$ B?430;4( � �= C>=8>34;;��H84=30* ;BB

�� ?4A>;CA4� : 797<;727�B?<�

�55A>=C08=E4248C4<834;;0E42278080434;;438B018;8CQ�

;�0CC8E8CQ3838ED;60H8>=4?A><>BB00CCA0E4AB>8&D034A=8

38%A>�+�� � 274?A>B46D48;%A>64CC>+4=4C>�=H80=8�2>=

D=8<?46=>2><?;4BB8E>?4A�B?<� � �� 
 

 � � &D034A=8

38%A>�+��� B>=> BC0C83855DB8� CA0B4CC4<1A44=>E4<1A4

�

�� 0828CC038=834;;4?A>E8=2438%03>E04 '> E86>

<4380=C4 ;�8=B4AH8>=46A0CD8C00;;�8=C4A=>38 D=(�
!*

)
�

%*
��

!�
�

�
�"

��
��

�#
�

%'
�+

�#
)

�+
�

�
'

��
��

!�
)�

)
�+

�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�


� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� - ��"� � )  ' ' � � � �< :B; 7 ' B=3?47173� : > $<=<9/E7<;3/9
����� �

�

� >0A0%8B0=8 �� ��� � ��� �
�A@DQ%>;4B8=4 �
 �

 � ��� �
�0380%>;4B8=4 �� ��� � 
 ��� �
�06=>;>38%> �� ��
 � ��� 

�4A60=C8=> �� ��� � ��
 

�> B0A> ��
 � � �
��
�0; C> �
 ��� ���
�0=0A> 
� ��� � ��� �
�0=30 �� �
� �
�
�0BC4;6D6;84;<> �� ��
 � ��� 

�0BC4;<0BB0 �� ��� � �
� �
�0BC4;=>E>�0A80=> 
� ��� 
 �
� �
�4 =4B4;;8 �� ��� � ��� �
�4 A46=0=> 

 �

 
 ��
 �
�>BC038'>E86> �� �
� � ��� �
�A4B?8=> 
� ��� � ��� �
�820A>;> �� ��� � ��
 �
�84BB>*<1 4AC80=> �� ��� � ��� 

� A0BB8=4;;4%>;4B8=4 �� ��� � ��� �
� A0CC0%>;4B8=4 �
 ��
 � ��� �
�0810 �� �
� � ��
 �
�0E4;;> �� ��� � ��� �
�802280=>2>=�0AD274;;0 �� �
� � ��� �
�D0A30+4=4C0 �� �
� � ��� �
!4=38=0A0 �� ��
 � � ��
 �
!DB80 �� ��� 
 ��
 �
"4 ;0A0 �� ��
 � ��
 

$ 2278>14;;> 
� ��
 � 
 ��� �
%8=20A0 �� ��� � ��� �
%>;4B4;;0 �� ��� � ��
 �
%>=C42278>%>;4B8=4 �� ��� � ��� �
'>E86> � 
� ��� �� �
��
(0;0A0 �� �

 � ��� �
(0=�4;;8=> �� ��� � ��� 

(0="0AC8=>38+4=4HH4 
� ��� 
 ��� 

(C84=C0 �� ��
 
 ��
 �
)A424=C0 
� ��� 
 �
� �
+8;;03>B4 
� ��� � ��� �
+8;;0<0AH0=0 �� �
� � ��� �
+8;;0=>E034; �7411> �� ��� � ��� �
+8;;0=>E0"0A274B0=0 �� ��� � �
� �
(<A/93�E73;2/ )9@@�� �� � �� � ��� ���

)0E>;4�= 06A058274* ;BB34;+4=4C>�+4=4C>8=285A4�
 
�	
�

$&#�� ((� !# "�(#&�( � 	 �
�9$<9<A31;<9<571<2399�# @=32/93' / ;A/ !/?7/ 2399/!7@3?71<?27/27&<C75<

%2<:*<<*-2=67-.28:70.<<2*>>2*<2*44�262B27-.4<:2.6627�

� ��

�� 26,744*+7:*B276. ,764. 5*0027:2*B2.6-.;7,27�;*62<*:2.-.4

<.::2<7:27�268*:<2,74*:. ,764.;<:=<<=:.7;8.-*42.:.-.2,*874=7012-28:7>26,2*� *<<:*>.:;7258.06284=:2.66*42/26*42BB*<2*44�*,9=2;2B276.

-2*<<:.BB*<=:. <.,674702,*5.6<.*44�*>*60=*:-2*-.;<26*<.*44�*<<2>2<E-28:.>.6B276.�-2*067;2. ,=:*�

$3?16K2399�7;A3?C3;A<� !� 02@D8BC>3814=84 BCADCCDA4

C42=>;>68274�0346D0C40;;4=424BB8CQ4B8BC4=C88=C4A<8=8

38?A4E4=H8>=4�3806=>B842DA0�70A0??A4B4=C0C>;0?0AC4

<0668>A4�?0A80; 
� �� 34;;03><0=30?4AE4=DC030;

C4AA8C>A8>8=<0C4A8038B0=8CQ=4;CA84==8>�

 ��� 

 �� �

C0;58=4;0�> =30H8>=47034BC8=0C>�=4;;>BC4BB>?4A8>3>�

0;;40H84=34 B0=8C0A8434;C4AA8C>A8>�8;
�� 348����

<8;8>=8 38 � DA>4A>60C8=4;;>B?428582>B4CC>A4��=

?0AC82>;0A4�0'>E86>�4A0BC0C04E834=H80C0;0=424BB8CQ38

D=0<<>34A=0<4=C>34;;40CCA4HH0CDA434;;�$B?430;4�

#073AA7C7@=3174717�'8==>E0A4;03>C0H8>=4C42=>;>68204

;0@D0;8CQ0BB8BC4=H80;434;;�$ B?430;438(0=C0"0 A8034;;0

"8B4A82>A3800=2740CCA0E4AB>;�8=C4AE4=C8BC8204 ;0

3806=>BC820?4A8<<068=8�2>BT302>=B4=C8A40;;0BCADCCDA0

>B?430;84A0 38 0BBD<4A4D= AD>;> B86=85820C8E>=4;;0

?A4E4=H8>=4�;03806=>B84;02DA0348CD<>A8�

); =<� 27@A<?7/�#4; �
 
 
 ;��H84=30*; BB�� B46=0;U

0;;0 �> =30H8>=4;0 =424BB8CQ38 0346D0<4=C>43

0<<>34A=0<4=C>34;;�$ B?430;438'>E86>�0=2740; 58=4

38BE>;64A4D= AD>;>?8V8=28B8E>=4;;0?A4E4=H8>=4�

3806=>B842DA0348CD<>A8�"86;8>A0<4=C84A0=>68QBC0C8

50CC8=4;� �� � 2>=;�8=0D6DA0H8>=438D==D>E>4385828>

34BC8=0C>08B4AE8H8C42=828�=4;���� 2>=8;=D>E>A4?0AC>

38" 0;0CC84�=54CC8E44 =4;�


 2>=;�0?4ACDA038D=

=D>E>A4?0AC>38'80=8<0H8>=4�27470E8BC>;02><?;4C0

B>BC8CDH8>=438CDCC4;40??0A422780CDA44;02A40H8>=438

=D>E8?>BC8;4CC>� #4; �

� ;��H84=30* ;BB8=382U;0

?A8>A8CQ34;;�02@D8B8H8>=4380CCA4HH0CDA4?4A;4BCADCCDA4

38�$=2>;>680� �8B820(0=8C0A80�'038>C4A0?80�"43 828=0

#D2;40A4� !01>A0C>A8>38�8>;>680">;4 2>;0A4�)4 A0?80

�= 0;>6820 4 �DA4%0;;80C8E4�! 0 �> =30H8>=4 B24;B438

B>BC4=4A4;�0<<>34A=0<4=C>34;;�$ B?430;4� 0CCA0E4AB>

;�02@D8BC>380CCA4HH0CDA4�BC0=H80=3>=4;CA84==8> � 
 
 � �

�
 
� 2><?;4BB8E0<4=C4� 
� �� <8;8>=838�DA>� � �
 348

@D0;8� 34BC8=0C80;%>;>C42=>;>682>�# 4;;�4BC0C434; � 
 
�

SBC0C> 8=0D6DA0C>8;A4?0AC>38"4 3828=0#D2;40A4�=4;

64==08>� 
 
 � 8;=D>E>%A>=C>(>22>AB>� 3DA0=C48; �

�

8;%>;>C42=>;>682>�?A>64CC>274E84=4@D88;;DBCA0C>�

$3?7<2< 27/AAB/E7<;3� ) A84==8>�

���

�� �; %>;>

C42=>;>682>SBC0C>8=0D6DA0C>8;� ;D6;8>�
 
 ��

$?<C7;137;A3?3@@/A3�'> E86>�

%B/2?<31<;<:71<

* /9<?3 A<A/93 239 =?<53AA<� �DA> ��

��


 ?4A

;�02@D8BC>34;;40CCA4HH0CDA4?4A8; %>;>�

� := 35;< 2399/ �< ;2/E7<;3� 02@D8BC> 8=C4A0<4=C4

B>BC4=DC>30;;0�> =30H8>=4�

� <47;/ ; E7/A<?7� # 4BBD=>�

� <99/0<?/A<?7� �H84=30* ;BB� � �

� 3;34717/?7 27?3AA7� *C4=C8 4 >?4A0C>A8B0=8C0A8

34;;��H84=30 *;BB��� C4AA8C>A8>38������ :<@� ��

�> <D=8�>;CA4�� 
 <8;0A4B834=C8�

�CCA4HH0CDA434;%>;>)42=>;>682>38(0=C0"0A8034;;0"8B4A82>A380� '>E86>



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

�06) 48-56) ) 6) 56-/ 10-%09)

� ��� ! � � #� ! �
)D; ?A>75CC>&>;> C53=>;>793>?5A;�%B?541;5)	#	 45;;1#9B5A93>A49149(>E97>A9?>AC91<>?1AC545;;�9=C5AE9BC11; 4>CC	
�4A91=>#1A3>;>=7>� �9A5CC>A5�5=5A1;5 45;;��I95=41 +;BB�� (>E97>	

�P�
�7%.- 5101 - 4-57.6%6-%66)5-(%.
241+)661� 2)4 +.- 76)06-(-
4-*)4-/)061 ) 2)4 .�".55 56)55%�
L)9 <97;9>A1=>9;9E5;;945;;5
?A5BC1I9>=95 B961E>A9B35D=1
<97;9>A5>A71=9II1I9>=545;;5
BCADCCDA51I95=41;9�?1A1;;5;1<5=C5
1;;13A5B39C154 1;;1@D1;96931I9>=5
?A>65BB9>=1;545; ?5AB>=1;5
<5493> 5 C53=93>3>9=E>;C>	�;9
1BB9BC9C945; C5AA9C>A9>?>BB>=>
>CC5=5A5?A5BC1I9>=9?A9<15A>71C5
B>;>41 1;CA5B549>B?541;95A5	 ;
?>C5=I91<5=C>45;;�>665AC1
3>=B5=C51=385 49A94DAA59C5<?9
4�1CC5B15 <9=9<9II1A59;49B179>
45;;> B?>BC1<5=C>E5AB>B549
>B?541;95A56D>A9?A>E9=391	
#97;9>A11=385 ;1 @D1;9CS
45;;�>665AC1�?5A38T;�1CC9E9CS
9=C5AE5=C9BC9315<>49=1<931BE>;C1
?A5E1;5=C5<5=C541931A49>;>79�
B>BC9CD9B357A1=?1AC545;;�1CC9E9CS
389ADA793131A491315 E1B3>;1A5
9=E1B9E1�3>=B5=C5=4>;1 3DA149
<>;C5?1C>;>795?5AE91
5=4>E1B3>;1A53>= C5<?949
4575=I1 >B?541;95A15 49A53D?5A>
69B93><>;C>?9X2A5E9O	

�7%.- )5-6-�-/2%66-2155101
8)4-*-'%45-0). /)(-1 2)4-1(1�
L�966939;5D=1E1;DC1I9>=5
9<<5491C1	�;3D=941C9>66A>=>
?5AW2D>=95;5<5=C949E1;DC1I9>=5�
�� =5;;�1CC9E9CS31A49>;>7931� 3>=
;�9=CA>4DI9>=545; =D>E>
1=79>7A16>;�1CC9E9CS5=4>E1B3>;1A5
U?1BB1C141 ��� 9=C5AE5=C9=5;

��� 1 �
� =5; 
��� 5 39A31���
=59?A9<9B59<5B945; 
��� �� ���
B91?5A9;
��� 385 ?5A9;
����	
�5;; �9=3A5<5=C>491CC9E9CS81==>
25=569391C>B917;91BB9BC9C9
45;;�1I95=41+;BB49(>E97>385 7;9
1BB9BC9C9491;CA51I95=45+;BB	
�
&5A;�1CC9E9CS4931A49>389ADA791�
B?5391;9CS?5A3D9=>= U?A5E9BC>D=
A5?1AC>1 (>E97>� ;1 =D>E1
BCAD<5=C1I9>=5?5A<5CC549
CA1CC1A51;3D=5?1C>;>795
45;;�1??1A1C>31A49>E1B3>;1A5
<5491=C59=C5AE5=C95=4>E1B3>;1A9�
9;=D<5A>49A93>E5A9?5A?1C>;>791
31A49>389ADA79319=BCADCCDA5491;CA5
+;BB491BB9BC9C945;;�1I95=41+;BB49
(>E97>�?1A91 ��� =5; 
���� B9U
A94>CC>1 ��� =5; 
��� 5 B9
4>EA52251BB5BC1A5BD9���
A93>E5A9?5A9;
���	 �� &5A;�1CC9E9CS

49A149>;>791�;1 4917=>BC9315 ;>
BCD49>31A49>;>793>=>= 9=E1B9E9
CA1<9C51??1A533891CDA5
A149>;>79385491E1=7D1A4915 49
1;C9BB9<1@D1;9CS3><5 ;1 *�� ��
B;9355 ;1 (# 49D;C9<1
75=5A1I9>=5�A9BD;C1=>9=1;3D=9
31B9B>BC9CDC9E9499=4179=9
5<>49=1<9385�A94D35=4>3>BV9;
A9B389>?5A9;?1I95=C5	"> BCD49>
45; 3>;>=E9ACD1;51;;>BC5BB><>4>
?DW5E9C1A5;�9=4179=5
3>;>=B3>?931�9=B9CD1I9>=949
?1AC93>;1A53A9C939CS3;9=93145;
?1I95=C5	)9 CA1CC149<5C>49385
9==>E1C9E55 ?5A39W1=3>A1=>=
49<5=B9>=129;9	�� 'D5BC1
4>C1I9>=5*�� 5 (#� 385
3>=B5=C5D==D>E>1??A>339>
4917=>BC93>?5A;5 ?1C>;>795
E1B3>;1A935A52A1;9�9=49A9II1=4>
?A>=C1<5=C59;3;9=93>1;
CA1CC1<5=C>?9X1??A>?A91C>�81
?5A<5BB>49>66A9A5D==D>E>
?5A3>AB>1BB9BC5=I91;5�1CC9E1=4>
D=�D=9CS49CA1CC1<5=C>45;;> &'%#��
3>= � ?>BC9;5CC>O	
�% 4)6) 6).)/%6-'% ) (- +)56-10)
()..) -//%+-0- '1/) ,%
/-+.-14%61 .%37%.-6>(- .%8141
(). /)(-'1 (- 4%(-1.1+-%�
L"� 9=BC1;;1I9>=545;;5 =D>E5
1??1A533891CDA55 ;1 B>BC9CDI9>=5
79S9=3>AB>491;CA5�1335;5A1=>9;
?A>35BB>499=6>A<1C9II1I9>=5
45;;1 A149>;>7915 61E>A9B3>=>D=
1A389E9>9=6>A<1C93>1I95=41;5385
3>=C95=5CDCC5;5 9<<179=9
?A>4>CC541 @D1;B91B9
1??1A533891CDA1B1=9C1A91	"1
75BC9>=59=6>A<1C9II1C145;;5
9<<179=93>=B5=C9AS49>CC9<9II1A5
;�9<?957>457;9B?1I95;9<9=1=4>>
A94D35=4>7;91A389E949;1BCA55
A565AC95 ?5A<5CC5=4>49A9E545A5
;�9<?957>45;;5 A9B>AB5D<1=5	  
?A9<9A9BD;C1C9C1=7929;9A97D1A41=>
;1 C5<?5BC9E9CS5 ;1 6139;9CS49
1335BB>41 ?1AC54593;9=939
45;;�>B?541;51;;�1A389E9>45;;5
9<<179=95 459A565AC9	�=1;>7>
BE9;D??>9=6>A<1C93>A97D1A41
1=385 9;B9BC5<149;12>A1C>A9>O	
�P�

�9A?77;A3?3@@/A7� �8CC038=84<438283810B434; 1028=>38

DC4=H034;;�>B?430;4�+0 A8;4E0C>8;E8E>8=C4A4BB4BDB28C0C>

30;;�8=0D6DA0H8>=434;%>;> C42=>;>682>�C0;44E4=C>S

BC0C>022><?06=0C> 30D=0A85;4BB8>=4BD; A0??>AC>CA0

C42=>;>6804 D<0=4B8<>�=4;;0@D0;4�CA06;80;CA8�S

8=C4AE4=DC>� 2>=D=�0<?800=0;8B8�0=274 8;E4B2>E>38

�3A80�' >E86>�(��� <>=B�!D28>(>A0E8C>�

$?7;17=/97/AA7C7AJ� #4;;�0<18C>34;?A>64CC>?4A8;=D>E>

%>;> C42=>;>682> 34;;�$B?430;4 (0=C0"0A8034;;0

"8B4A82>A380� 8<?>AC0=C4 8=C4AE4=C> 38 438;8H80

>B?430;84A04388=C4AE4=C8C42=>;>682843�0<< >34A=0�

<4=C>BCADCCDA0;4� ;0�>=30H8>=470B24;C>38B>BC4=4A4

;�8=C4A>8<?>AC>A854A8C>0;;�02@D8BC>34;;40CCA4HH0CDA4�! 0

=D>E0BCADCCDA0S3>C0C0380??0A422780CDA4B24;C4CA0;4

?8V<>34A=4038B?>B8H8>=4�

K 3D4)02

K 3D40=68>6A058

K D=0A8B>=0=H0<06=4C820

K B8BC4<83868C0;83802@D8B8H8>=434;;48<<068=8?4A;0

3806=>BC820

K A4C4C4;4<0C8204?2�

!� 8=C4AE4=C> 50?0AC4 38D=?A>64CC>2><?;4BB8E> 38

0<<>34A=0<4=C> 34;;�$B?430;4 38 ' >E86>274

2><?A4=3438554A4=C88=8H80C8E4� CDCC4A40;8HH0C4>8=E8038

2><?8<4=C>� 8= 2D8 ;0 � >=30H8>=48=C4AE84=4?4A

;�02@D8BC>34;;40CCA4HH0CDA4B?4280;8BC8274�

� � 806=>BC820'- 3868C0;8HH0C0

� "4 3828=0=D2;40A4


 � 8>;>680<>;42>;0A4

� �224;4A0C>A4;8=40A4

� %>;>C42=>;>682>8=C4AE4=C8BC82>

� %80BCA0A038>;>6820

� 28UB80668D=648; ?A>64CC>38(2A44=8=634;2>;>=�A4CC>�

0=27�4BB>58=0=H80C> 30;;0 �> =30H8>=4�274 2>8=E>;64

0=274;0?>?>;0H8>=434;;�* ;BB� � �3 A80�

�CCA4HH0CDA434;%>;>)42=>;>682>38(0=C0"0A8034;;0"8B4A82>A380� '>E86>



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� - ��"� � )  ' ' � � � �< :B; 7 ' B=3?47173� : > $<=<9/E7<;3/9
����� �

�

� 10=>)4A<4 �� ��� � � �
� �
�; 186=0B46> �
 ��� � 
 ��� 

�03>=4674 �� ��� � � �
� �
�0B0;B4AD6> �� ��� � ��
 �
�4 AE0A4B4(0=C0�A>24 �� ��� � ��� �
!8<4=0 �� �
� � ��� �
"0B4AQ38%03>E0 �� ��� � ��� 

"4 BCA8=> �� �

 � ��� �
">= C46A>CC>)4 A<4 �� ��� � 
 ��� �
#>E4=C0%03>E0=0 � ��� � ��� �
%03>E0 �� ��� � 
 ��� �
%>=C4(0=#82>;U �
 ��
 � ��
 �
'>E>;>= �� ��� � ��� 

'D10=> �� ��� � � ��� �
(022>;>=6> �
 ��� � ��
 

(0>=0A0 � 
 �� � ��� �
(4;E0HH0=> � 4=CA> �� ��� � � ��� �
)4 >;> 
� ��� � ��
 �
)>AA46;80 �� ��� � �
� 

+46680=> �� ��� 
 ��� �
(<A/93�E73;2/ )9@@�� � � �� �� � 
��� ��
)0E>;4�= 06A058274* ;BB34;+4=4C>�+4=4C>8=285A4�
 
�	
�

$&#�� ((� !# "�(#&�( � 	 �
 < @1?33;7;57;; <C/A7C<197;71<:/::<5? /471<;399��E73;2/ )9@@�� 27$/2<C/

�48:70.<<7:*88:.;.6<*=6*-.44.262B2*<2>.8.: 4*8:.>.6B276.26,*58776,74702,78:787;<.-*44.� B2.6-.%7,27�;*62<*:2.-.4<.::2<7:27. *>>2*<.

6.4�
 
� ,76258.06784=:2.66*4.�%2<:*<<*-2=6/2476.-226<.:>.6<7,1.4*�76-*B276.1*,76/.:5*<7*6,1.8.: 24<:2.6627�

���

��

$3?16K2399�7;A3?C3;A<� * =0A824A2034;?A>5��>B8<>�8

"06 68>� 38A4CC>A434;;�*�$� 38( 4=>;>68034;;��H84=30

$B?430;84A038%03>E0�$B?430;4� DB>=4A0�?84=0<4=C4

2>=38E8B030;�8A4CC>A4�4=4A0;434;;��H84=30*;BB���

3>CC�� >ACD=0C>' 0>� 70 A8;4E0C>274 ;> I B2A44=8=6

<0<<>6A0582>L�28>S;0<0<<>6A05802><4D=82>C4BC38

B4;4H8>=4A8?4CDC02>=8=C4AE0;;>184==0;4� ;4CCDA038554A8C0�

A82780<> 34820B83D118?4A0224AC0<4=C83806=>BC828�S

6A0E0C>300;2D=80B?4CC8=460C8E8�

�� <0=20=H038A0??>AC82>BC0=C8CA0<4382>4DC4=C4�

14=27RCDCC4;4DC4=C8278430=>?8V2>8=E>;68<4=C>4

8=5>A<0H8>=4�

�� BC0C>380=B80B?4BB>4;4E0C>4?4AB8BC4=C4=4;;43>==4

A82>=C0CC0C4=4820B83D118�


� =>= A82>=>B28<4=C>38D=24AC>=D<4A>38CD<>A80

20DB0348;8<8C88=CA8=B42834;;0<0<<>6A0580� 14=

3>2D<4=C0C830;;0;4CC4A0CDA0� 430;;�DB> 34;;0BC4BB0

2><4 C4BCD=82>42>= D=A8683> 8=C4AE0;;> 184==0;4

D6D0;4?4ACDCC4;43>==4�

�� =4BBD=00CC8E8CQ>A60=8HH0C0?4A;43>==4=>=8=E8C0C4�

!0 ?A>?>BC0 2>=B46D4=C4S BC0C0@D4;;038 D=0

<4C>3>;>6808==>E0C8E02745>BB42><D=@D42>4A4=C42>=

@D0=C>B2A8CC>=4;;4;8=446D830 34;;0� ><<8BB8>=4

$=2>;>6820#0H8>=0;44 ;4 A022><0=30H8>=834;

�> =B86;8>34;;�*=8>=4�DA>?404 274>55A8BB4@D0CCA>

>??>ACD=8CQ�

�� ?>BB818;8CQ38B246;84A4�=48;8<8C834;?>BB818;4�;0B434

>E4B>CC>?>AB8082>=CA>;;8�

�� A8?A8BC8=>34;;�8<?>AC0=C4A0??>AC><4382>�DC4=C44

034B8>=48=5>A<0C042>=B0?4E>;4�


� 2>=CA>;;>38@D0;8CQ34824=CA83806=>BC828�

�� 2>=CA>;;> 2>=C8=D>348A8BD;C0C8?4AA0668D=64A44

2>=B4AE0A4D=�4;4E0C0@D0;8CQ34;?A>6A0<<0�

#073AA7C7@=3174717� *<0= 8HH0A44A0H8>=0;8HH0A4;�0CC8E8CQ

3806=>BC820�A83DAA4 8; C0BB>348 20A28=><8 =>=

3806=>BC820C8� 0D<4=C0A4 8; C0BB>348 20A28=><8

3806=>BC820C88=50B48=8H80;4�2>BT30>CC4=4A4;0A83DH8>=4

34;;0<>AC0;8CQ3020A28=><034;;0<0<<4;;0�

) ; =<� 27@A<?7/��; ?A>6A0<<0 CA84==0;4�

�� �

�

34;;0�>=30H8>=4�8=3820E0=46;88=C4AE4=C88=20<?>

>=2>;>682>D= 8<?>AC0=C4 58;>=4 38 8=C4AE4=C>4

382780A0E038E>;4AB>BC4=4A4B?4285828?A>64CC88=A8B?>BC0

0 ?A428B44B864=H44B?A4BB430;;4� H84=34*;BB34;;4

?A>E8=2438%03>E04'> E86>�� A08; A82>=>B28<4=C>34;;0

=424BB8CQ38 8=C4AE4=8A4 8= 20<?> >=2>;>682> ?4A

055A>=C0A4 ;0 ?A8<020DB038<>AC4 346;803D;C8CA0;0

?>?>;0H8>=4E4=4C0�#4;;> BC4BB> �

� ;0�> =30H8>=4

34;814A0E08;B>BC46=> 0;;�02@D8BC>38D=�0??0A422780CDA0

?4A;0 %�)� )> <>6A05800 � <8BB8>=438 %>B8CA>=8�

5>=30<4=C0;4?4A;03806=>B8348CD<>A8� ?4A;��H84=30

$ B?430;84A038%03>E04B>BC4=4E02>=�DA>� �
 �


 D=>

B2A44=8=64=3>B2>?82> ?4A;0 ?A4E4=H8>=4 4 3806=>B8

?A42>24 34; 20A28=><0 34;;410BB4E843864BC8E4=4;;0

?>?>;0H8>=40A8B278><438>�0;C>�# 4;;�0==> BD224BB8E>

B>BC4=4E0;�02@D8BC> 380CCA4HH0CDA4 ?4A;�>B?430;4 38

' >E86>��H84=30*;BB��� 4� 0??D=C>� ;> B2A44=8=6

<0<< >6A0582>34;;�� H84=30*;BB�� 38%03>E08;2D8

?A>64CC> 4A0BC0C> 3855DB> =4; 5411A08>34; �

�

30;;�$A38=4348"43828� 78ADA6784346;8$3>=C>80CA8

34;;0%A>E8=28038%03>E0�

$3?7<2<27/AAB/E7<;3� "0AH>� 

 � � <0AH>�
 
 � �

$?<C7;137;A3?3@@/A3�%03>E0�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

�06) 48-56) ) 6) 56-/ 10-%09)

� ��� ! � � #� ! �
 ; ?A>75CC>49 B3A55=9=7<1<<>7A1693> U BC1C>9=B5A9C>41;;1 �
/ �><<9BB9>=5 ?5A<1=5=C545; )5=1C> 45;;1
(5?D22;931 =57;91CC9�E>;	   � 45;;�9=4179=53>=>B39C9E1BD;;59=9I91C9E549?A5E5=I9>=545; C12179B<>5 45; CD<>A51;
B5=>9= C1;91�4>?> ;�1D49I9>=5�9;
 6522A19>
���� 45; ?A>6	�>B9<> �9 #1779>� ?A>65BB>A5>A49=1A9>49A149>;>791
?A5BB>;�+=9E5AB9CS49&14>E1�5 45; 4>CC	�1=95;5 �>=1C>� �9A5CC>A5)1=9C1A9>45;;�+;BB�� 49&14>E1	

&5A9;?A>75CC>49B3A55=9=7<1<<>7A1693> 12291<> 9=C5AE9BC1C>9;�9A5CC>A5�5=5A1;5 45;;��I95=41 +;BB�� &14>E1�
4>CC	�>ACD=1C>(1> 54 9;4>CC	�1=95;5 �>=1C> ?5A3>=>B35A5;�16694129;9CS�;�9==>E1I9>=55 ;1 3><?;5C5II1 45;;5
<5C>4>;>795385 9;?A>75CC>81 A51;9II1C>5 13@D9B9C>�7;99<?1CC949DC9;9CSB>391;545; ?A>75CC>�;1 B?5A9<5=C1I9>=549
<>41;9CS49<>=9C>A1779>459B5AE9I9>665AC91;;5 DC5=C96135=4>A965A9<5=C>19<>45;;9 491=1;9B93>BC9
25=569395 1;;1
E1;DC1I9>=545; A9C>A=>B>391;545;;�9=E5BC9<5=C>	

�P�
�7%.- 2%55-5101 56%6-'1/2-76-
2)4 216)4 %88-%4)-. 241+)661�
L)9 UA5B1=535BB1A91D=161B549
3>=CA>;;>49CDCC9935=CA9�B>=>
BC1C5E5A96931C5;5 1CCA5II1CDA554
UBC1C>E1A1C>D=?A>C>3>;;>
B1=9C1A9>5 1BB9BC5=I91;5D7D1;5
?5ACDCC9	)9 U?A>354DC>�?>9�1
71A1=C9A5D=?5A3>AB>49
6>A<1I9>=51 <54939�A149>;>79�
C53=93949A149>;>7915 1 CDCC9
3>;>A>385 B>=>3>9=E>;C9=5;;1
A51;9II1I9>=545;;�5B1<5O	
�0 ',) '15% '105-56)
.�-0018%9-10) (- 37)561
5'4))0-0+�
L�>= 9;?A>75CC>U9==1=I9CDCC>
31<291C1;1 <>41;9CS49133545A5
1;;>B3A55=9=7�P�� 9;?5A3>AB>�
9=>;CA5�U?5AB>=1;9II1C>?5A;5
DC5=C9O	
�P�
�155-%/1 '10*4106%4) %.'70-
(%6-4)+-564%6-24-/% ().. �%88-1
(). 241+)661� '10 - '144-52)66-8-
%667%.-�
L&A9<145;;�1EE9>45; ?A>75CC>
>7=91==> 39A31��	��� A93895BC5
49<1<<>7A1691�=D<5A>
4539B1<5=C5BD?5A9>A51;
31<?9>=5 49��	��� 4>==5�
4>E5E1=>K61A593>=C9N3>= ;9BC5
4�1CC5B149
 1==9	�>= 9;?A>75CC>

;1 B9CD1I9>=5UA14931;<5=C5
31<291C1	
"� 145B9>=545;;5 4>==5� 9=>;CA5�B9
U?>B9I9>=1C1BD;E1;>A545;;����
493>9=E>;79<5=C>�9;41C>U
5BCA5<1<5=C5?>B9C9E>
3>=B945A1C>385 9;E1;>A5<549> 49
145B9>=514 D=>B3A55=9=7B9
1CC5BC1BD;��� O	
�P�
�7%.- 8%06%++-8- %66)0()6) (%
37)561 241+)661�
L E1=C1779E5=7>=>41; 61CC>385
B9CA1CC149D=E5A>5B5<?9>49
9=C57A1I9>=5?D22;93>�?A9E1C>5
385 ?5A;1 ?A9<1E>;C1;5 BCADCCDA5
?A9E1C5�41;;�1<<9=9BCA1I9>=5
19A149>;>79�19C53=939�
;1E>A1=>9=<>4>
3>=3>A41C>5 3>>A49=1C>5
=>= 9=3>=6;9CC>CA1;>A>	
"� DC9;9II>49@D5BC17A1=45
A5C54935=CA9?5A<5CC5�?>9�9;
3>9=E>;79<5=C>9=C5<?9
2A5E945;;1 <1779>A?1AC5
45;;1 ?>?>;1I9>=5
9=C5A5BB1C1	)9 81� 9=69=5�D=1
A949BCA92DI9>=51??A>?A91C1
45;;5 ?A5BC1I9>=9�B5=I1
5B1<99=DC9;9> A9?5CDC9B5=I1
<>C9E>	
&5A@D1=C>A97D1A41;5
DC5=C9�9=>;CA5?>BB91<>
5;5=31A549E5AB9E1=C1779���

9;A9?A9BC9=>45;;�9<?>AC1=C5
A1??>AC><5493>�DC5=C5�
� ;1
?A5B5=I149D=19=6>A<1I9>=55
145B9>=53>=B1?5E>;5��� ;1
4917=>B99=C5<?> D=93>�B5=I1
A93891<>��� ;�D<1=9II1I9>=5 459
?5A3>AB94917=>BC939��� ;1 ;925ACS
49B35;C145;;1 B5454>E5
B>CC>?>AB91;;5?A5BC1I9>=9�=59
;9<9C945; ?>BB929;5��� ;1 71A1=I91
49?A5BC1I9>=949@D1;9CS5
1??A>?A91C5B91=5935=CA9?D22;939
385 ?A9E1C9��� ;�1==D;;1<5=C>45;;5
;9BC54�1CC5B1�5B1<95 3>=CA>;;9
?A>7A1<<1C9�O	

%B/2?<31<;<:71<

*/ 9<?3A<A/93239=?<53AA<� �DA>���

�


�

 ?4A8;

CA84==8> � 

 �� �

 ��

� := 35;< 2399/�< ;2/ E7<;3� � DA>�� 


�
 

 �
 
 ?4A8;

184==8> �
 
� ��
 
� �

�< 47;/;E7/A<?7��H84=30*;BB� � %03>E0

� <99/0<?/A<?7� � H84=30 * ;BB�� %03>E0��BC8CDC>

$=2>;>682>+4=4C>�' ��( 8= 2>;;01>A0H8>=42>= D=0

A4C43824=CA83806=>BC828?D11;8284?A8E0C8382>=24AC>

2>= * �$� 38(4=>;>68034;;��H84=30 $B?430;84A0 38

%03>E0�274=4A0??A4B4=C08;24=CA>38A854A8<4=C> 438

2>>A38=0<4=C>�42>=8"4382838"43 828=0� 4=4A0;4�

�3 ;34717/?727?3AA7�� 
 <8;03>==4 8=4CQ0 A8B278>38

20A28=><00;;0<0<< 4;;0�5A08�� 48�� 0==8� A4B834=C8

=48� 
 2><D=82><?A4B8=4;;��H84=30;�*; BB� � %03>E0�

( 42>=3>830C834;;0BC4BB0* ;BBB>=> 28A20

 <8;0;4

3>==4 274 >6=8 0==> 27843>=> ?A4BC0H8>=8?4A

3806=>BC820B4=>;>6820�

�9A?77; A3?3@@/A7� %4A8A8BD;C0C84;0B?4A8<4=C0H8>=4� 6;8

>?4A0C>A8B0=8C0A834;;�*�$� 38(4=>;>68034;;��H84=30

$B?430;84A038%03>E0�

$?7;17=/97/AA7C7AJ� (8A40;8HH0D=?A>6A0<<0 38B2A44=8=6

8==>E0C8E>?4A>CC4=4A4;0A83DH8>=434;;0<>AC0;8CQ30

20A28=><0 34;;0<0<<4;;0�02>BC80224CC018;8� !4 3>==4

8=4CQ0A8B278>B>=>2>=C0CC0C4438=E8C0C4034554CCD0A4;>

B2A44=8=68= D=>34824=CA88=3820C8� 34283>=> B4034A8A4

><4=>0;?A>6A0<<0B>;>3>?>4BB4A4BC0C4A824EDC430

D= <4382>�A038>;>6>� 43 4BB4ABC0C4 B>CC>?>BC403

0=0<=4B84 0 CDCC8 6;80224AC0<4=C8 =424BB0A8� !0

<4C>3>;>680DB0C0?A4E4340;2D=48==>E0H8>=8�

0� 0;;>B2A44=8=6E4=6>=>8=E8C0C4;43>==40?0AC8A4308

� � 0==8384CQ�

1� 0??A>228> 2;8=82>� 2>= <4382>�A038>;>6>� E8B8C0

B4=>;>68204<0<<>6A0580�4E4=CD0;442>6A0580?4A;4

3>==4274B8B>CC>?>=6>=>0 <0<<>6A0580?4A;0

?A8<0E>;C0�

2� ?4A8C4BCBD224BB8E8� ?4AB>=0;8HH0H8>=43482>=CA>;;8�

B80?4A@D0=C>A86D0A30;0B24;C034;;�8=C4AE0;;>0==D0;4

> 184==0;4CA06;8BC4BB8�B80?4A@D0=C> A86D0A30;0

B24;C0348C4BC30DC8;8HH0A4� 28>SB>;><0<<>6A0580>

3806=>BC8208=C46A0C0�E8B8C0B4=>;>6820�<0<<>6A0580

43 42>6A0580��;0B24;C038?4=3430;;438E4AB4C8?>;>684

38<0<<4;;0274;4?0H84=C8?A4B4=C0=>�

3� ;40;C4A0H8>=8?A>1018;<4=C414=86=4?>CA0==>4BB4A4

2>=CA>;;0C43>?> � <4B8�

4� 8=A0??>AC>0;;�0D<4=C>34;;0E8C0<4380� ;43>==4274

70==>034A8C>0; ?A>6A0<<0E4AA0==>2>=CA>;;0C458=>

0;2><?8<4=C>348� � 0==8384CQ�

5� =4; ?A>6A0<<0 E4=6>=>8=2;DB4><0=C4=DC40=274;4

3>==42>=20A28=><0 0;;0<0<<4;;0�

6� ;43>==42>= I@D03A> =460C8E> > 3814=86=8CQ24AC0L

E4=6>=>38E8B48=CA46AD??88=A0??>AC>0;A8B278>274

;0<0<<>6A0580IE430L> <4=> ;�4E4=CD0;4?A4B4=H0

38CD<>A4� 4B46D8A0==>?4A2>AB83806=>BC82838E4AB8�

�=>;CA48; ?A>64CC>B8?A>?>=4;0E0;DC0H8>=4@D0=C8C0C8E0

348E0=C06684346;8BE0=C066834A8E0C830@D4BC0=D>E0

<4C>3>;>680�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�


$&#� �(( � !#"�( #& � ( � 	 �
&<C75<�$/9/EE<&<C3?399/ � F 3 : 3?/C759732399/ =7AAB?/ A?/ *3 ; 3E7/ 3�3??/?/H

%2<:*<<* -2=68:70.<<7,1. 4* �76-*B276. 1*;7;<.6=<78.:-*: >2<* 6.4:2667>*<78*4*BB7$7>.:.44** 57;<:. -29=*42<E,1. /*>7:2;;.:7=6*

5*0027:. ,767;,.6B*-.44�*:<. 4.0*<* * 9=.;<7<.::2<7:27. :*88:.;.6<*;;.:7*6,1.=6.>.6<7,1./7;;. 7,,*;276.-26=7>7<=:2;57,=4<=:*4.��*

8:25*-29=.;<. 57;<:. F;<*<* -.-2,*<**24.0*52<:* 24"74.;26. .C�.5.:*>2042.-.44* 82<<=:* <:*(.6.B2*. �.: :*:* � �* �.44262* �7;;7*

&2.8747D-*4#=*<<:7,.6<7*4%.<<.,.6<7�

$3?16K2399�7;A3?C3;A<� �; A4BC0DA>34;%0;0HH>'> E4A4;;0�

38?A>?A84CQ2><D=0;44;0BD034BC8=0H8>=40B43434;;0

?8=02>C42034;;��2 2034<80348�>= 2>A38� 708=3>CC> 8;

�>< D=438'>E86>0 E>;4AA40;8HH0A4D=0 8<?>AC0=C4

<>BCA0?4A?A><D>E4A48; A8==>E0C>%0;0HH>� 278434=3>0

C0;58=40;;0�> =30H8>=438B>BC4=4A=48; ?A>64CC>�

# 073AA7C7@=3174717� �0A2>=>B24A48; ?0CA8<>=8>0AC8BC82>

274 ;0 28CCQ38'>E86>?>BB8434 =4;;4?A>?A84A022>;C4

?D11;82744?A8E0C44?A><D>E4A4� 2><4B4344B?>B8C8E0�

8; A4BC0DA0C>%0;0HH> '>E4A4;;0�

); =<� 27@A<?7/� #4; B4CC4<1A4�

� ;0 � >=30H8>=4

022>;B4;0A82784BC034;�><D=438'> E86>3834BC8=0A4;0

B><<038�DA>� �� �� � � ?4A;�0AA43>34;;0A8==>E0C0B434

34;;0%8=02>C42034;;�� 22034<80348�>= 2>A38�>B?8C0C0

?A4BB>%0;0HH>'>E4A4;;0�4385828>38?A>?A84CQ2><D=0;4�

?4AE4=DC40;;0� >=30H8>=430; C4AA8C>A8>�! �>554AC0B?0H80

30;;02>=B4AE0H8>=4383>2D<4=C8<DB820;84C40CA0;80;;4

?8V38E4AB4<0=854BC0H8>=82D;CDA0;8� 30;;�0CC8E8CQ438C>A80;4

0;;4<>BCA43�0AC4� 0;;4A0BB46=438?>4B80�08<DB48406;8

B20E80A274>;>6828� 0;;48=8H80C8E4?4A8; CDA8B<>� #4; 2>AB>

34; �

� 70 0EDC>0<?80A8B>=0=H08; CA038H8>=0;4

%A>6A0<<0 " DB820 34;;0� >=30H8>=4 � 8=8H80C>=4;

=>E4<1A434;� 
 
 � 4?A>B46D8C>� ?>8� ;D=6>CDCC>8; � 
 
 �

� 8=C4A0<4=C4343820C>0, >;560=6�<03 4DB"> H0AC� 8=

>220B8>=4 34; ��
 N 0==8E4AB0A8>34;;0 =0B28C0�!0

�> =30H8>=470�8=>;CA4� 343820C>A8B>AB403D=0B4A8438

8=8H80C8E4 3855DB4BD; C4AA8C>A8>� 82D8?D=C85>AC8B>=>

A0??A4B4=C0C830; B>BC46=> 0; A8;0=28> 34; CDA8B<>

?03>E0=> 4 C4A<0;4 ��DA> 


� 


�� 30;;4 8=8H80C8E4

;460C40;;424;41A0H8>=8<0=C46=4B2740%03>E0430;;4

<>BCA438%0;0HH>' >E4A4;;00' >E86>� 2><?A4B4;40CC8E8CQ

38?A>6A0<<0H8>=443>A60=8HH0H8>=438D=0?A4BC868>B0

A4CA>B?4CC8E038"0A8>�0E06;84A8�� � 5411A08>� � N;D6;8>

�

��� %4A<0=4� 8=>;CA4� 8; 2>B?82D> B>BC46=>0;;4

A0BB46=4 4BC8E4 I +8;;46680=3>L 4 I �= B24=0L 34;;0

%A>E8=28038%03>E0 ��D A>�

�


 2><?;4BB8E834;;4

438H8>=8� 

 � 4�
 
� �� I�4 ;C01;D4BL4I+4CA8=0� 0=H0L

34; �> <D=438' >E86>�� DA>� 
 
 �
 
 
 2><?;4BB8E8�� I )A0

E8;;44680A38=8L34;;0%A>E8=28038'> E86>�� DA>�
� 

 
� �

".: 24-.<<*0427-.44. 262B2*<2>.;2:25*6-* *44�.4.6,7-.44. -.42+.:.* 8*026* ���

�AA7C7AJ 239703?/A7C/ =3?�B?<
�
�� �
� 

 � �=/?7/9� ���� 239
A<A/93/AA7C7AJ� � � � 7;7E7/A7C33�
7;C3@A7:3;A77@A7ABE7<;/ 97/==?<C/A7
=3?1<:= 93@@7C7� B?<� 
���
� 

��
=/?7/9�
 ��� 239A<A/93239703?/A<
32� 7:=35;<=?<5?/::/ A71<27
�B?< 

 
� 


 � � >B<A3/ 1/?71<
�

� 277:=35;7 =9B?73;;/97
/@@B;A77; =3?7<27=?31323;A7=3?
�B?< �� �� ��


 �

�� �/99�/;A71< � < /7 �< 997�B5/;37� �; CA038H8>=0;4

8<?46=>34;;0�>=30H8>=4?4A8; A4BC0DA>384385828BC>A828

4 >?4A4 3�0AC4B82>=54A<0=4;;028CCQ38%03>E0� 2>=

?A>64CC8?4A28A20� �� <8;8>=838�DA>�

)A0 @D4BC8� A82>A380<> 8; A4BC0DA> 34; <4220=8B<>

34;;�>A>;>68> 0BCA0A8> 34; �>=3 8�?A>1018;<4=C48; ?8V

0=C82>3��C0;800=2>A08=C46A>45D=H8>=0=C4� ?A4B4=C48=

%80HH0348(86=>A8�� DA>� � � �
 

 �� 8;2><?;4C0<4=C>34;

A42D?4A> 34; %0;0HH>34;;0' 068>=4�� DA> �
 
 �
 

 274�

B><<0C80;;4?A42434=C84A>60H8>=8�?>AC0=> 8;C>C0;4

BC0=H80C>?4A8; ?A>64CC>�03>;CA4� �� <8;8>=838�DA>� 4

34;;020??4;;0$E4C0A8?A4BB>;0� 784B0346;8�A4<8C0=8

�� DA> � � �� 
 
 274� B><<0C80;;4?A42434=C84A>60H8>=8�

?>AC0=>8; C>C0;4 BC0=H80C> ?4A8; ?A>64CC>�0 � DA>

��
�����
� 43 8;A4BC0DA> 4 A8B0=0<4=C> 34; � >AC8;4

� =C82>34;%0;0HH>34; �> �� DA> ���

�


� � #4;;0

?A>E8=280;�8<?46=>?4A8; A4BC0DA>3814=80AC8BC828B58>A0

8
 <8;8>=838� DA>� 0=30=3> 30;;��110H8038%A06;80

�� DA> � �
 �
 
 
 2><?;4BB8E8� 0;� D><> 38">= C06=0=0

�� DA> � �� �� � 
�� 30;;028=@D424=C4B20+8;;0348+4B2>E8

BD8� >;;8� D60=48�� DA>� 

 �

 
 2><4@D>C0020A82>

34;;�4B4A28H8>�

� 38 D= 8<?46=> ?;DA84==0;4

2><?;4BB8E> 38� <8;8>=438�DA>� 06;8055A4B278348

?A>B?4CC84BC4A=838%0;0HH> %A4C>A8>0�8CC034;;0 ��DA>

�

�


� � � '> E86>4 =4;;0?A>E8=280;�8<?46=>

2><?;4BB8E>S3828A20
 <8;8>=838� DA>�2><?A4=34=3>

8;B>BC46=>0;?A>6A0<<0 38A42D?4A>34;?0CA8<>=8>

0AC8BC82> 28CC038=>?A><>BB>30; � ><D=4� � B8=6>;8

A4BC0DA8?8VB86=85820C8E8A86D0A30=> ;02784B0348(0=C8

�A0=24B2> 4 �8DBC8=0��D A>��
�


�� ;0B02A4BC8034;

�D ><> 38'> E86>�� DA> 

�


�� 8;A42D?4A> 34;;�4F

C40CA> 38�A0BB8=4;;4%>;4B8=4� 3003818A40=D>E>24=CA>

C40CA0;442>=6A4BBD0;4��DA>�

�
 

�� �=58=4� 2>=�DA>




�


� 2>=C8=D0;�8<?46=> ?A>6A0<<0C82>?4A8;

A4BC0DA>34; ?0CA8<>=8>0AC8BC82>34;;43D4?A>E8=24�

� � !B @373: / ; 743@A/E7<;71B9AB?/97� �AC442D;CDA0=>=

B84B0DA8B2>=> =4;A4BC0DA>�# 4;;4?A>E8=2438%03>E04

'> E86>;0E8C02D;CDA0;4S8=C4=B04A0<85820C0�C0=C> 274

=4;CA84==8>�

 ���
 
� 70B46=0C>8; 
 � � 34;;4A82784BC4

�
')

��
�)

)
�+

�)
O

�
��

#
��

*
!)

*
'

�
!�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�


� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

 ; � <1AI> 
��� ;1 �>=41I9>=5 81
?A><>BB>D=�#�(& �%#($ BD;;1
<>BCA1K"5 <5A1E97;9545;;1
?9CCDA1CA1,5=5I91 5 �5AA1A1N� 1
3D981==> ?1AC539?1C>9;4>CC	
�><5=93> )1=C1=95;;>��9A975=C5
)5CC>A5�D;CDA15 )5AE9I9�5=5A1;9
45; �><D=5 49(>E97>� 9;?A>6	
"D979�>BC1C>�&A5B945=C5
45;;��33145<91 459�>=3>A49�;1
4>CC	BB1"1DA1$57A9��BB5BB>A5
1; *DA9B<>5 1;;1 �D;CDA145;;1
&A>E9=39149(>E97>� 9;4>CC	
�913><> �5 � )C561=9�)57A5C1A9>
�5=5A1;5 45;;1 �1<5A1 49
�><<5A39>  =4DBCA91�AC9791=1C>
�7A93>;CDA149(>E97>	
"� 9=3>=CA>5A1E>;C>1 3>7;95A5;5
B?53969385C53=93855
B?5391;9BC9385A97D1A41=C9;5
1CC9E9CS5 9B5AE9I9<5BB99=>?5A1
3>= ;1 <>BCA15 ;5 A9314DC5
>CC5=DC59=C5A<9=949
B>449B61I9>=5457;9DC5=C9�45;;1
39CC149=1=I15 457;95=C93>9=E>;C9
=5; ?A>75CC>5 499==1;I1<5=C>45;
;9E5;;>491CCA1CC9E9CS45; C5AA9C>A9>	

 ?1AC539?1=C981==> 5E945=I91C>
>??>ACD=9CS5 3A9C939CS5<5AB5
4DA1=C5;1 A51;9II1I9>=545;;1
<>BCA1	

"5 3>;;12>A1I9>=9385 B>=>BC1C5
1EE91C5CA17;9�=C93>9=E>;C9
=5;;�9=9I91C9E1B9B>=>A9E5;1C5
>CC9<55 3>BCADCC9E5	+= 1B?5CC>
385 B9UA9E5;1C><>;C>?>B9C9E>U
BC1C>9;3>9=E>;79<5=C>45;;1
�DA91�B?5BB>�9?1AA>393>9=E>;C9
=5;;�>A71=9II1I9>=51CCA1E5AB>9;
?A5BC9C>45;;5 >?5A5�81==>
B?A>=1C>9;>A>?1AA>33891=91
E9B9C1A5;1 <>BCA19=6;D5=4>3>BV�
49A5CC1<5=C5�BD;;�166;D5=I1459
?>;5B1=9	
R BC1C1E1;DC1C1?>B9C9E1<5=C5
D=�9=9I91C9E145;;1 &A>E9=39149
(>E97>?A5E9BC14DA1=C59?5A9>49
4921BB1BC179>=1;9CS�CDCC1;1
4DA1C145;;1 <>BCA1�14 5335I9>=5
45; <5B5 49;D7;9>��7A1I951;;1
@D1;5;5 B3D>;5> 97AD??9385
81==> >A71=9II1C>E9B9C57D941C5
3>= ?5A<1=5=I1 1 (>E97>?5A4D5
=>CC95 CA579>A=9�81==> DBD6AD9C>
49D=3>=CA92DC>49�DA>
	���	
+= ;9<9C5UBC1C>B>;;5E1C>
=5;;�1<29C>45;;1 3><D=931I9>=5�
;1 31<?17=1� 9=61CC9�UA9BD;C1C1
5335;;5=C5BD;?91=>=1I9>=1;5�
<5=CA5UBC1C141C1B31AB1
1CC5=I9>=51;;�1<29C>;>31;5	
�� ?A>?A9>1 ;9E5;;>;>31;5�9
?1AC539?1=C981==> ;1<5=C1C>

1=385 ;1 <1=31=I1 49D=1
A9B?>BC11457D1C141 ?1AC545;;5
1CC9E9CS3><<5A391;95 A935CC9E5
45;;1 39CCS�(>E97>=>= 5A1
?A5?1A1C114 D=5E5=C>49?>AC1C1
=1I9>=1;55 1 6;DBB9CDA9BC9393>BV
5;5E1C9	" �1DB?939>3>=49E9B>41
CDCC99?A5B5=C9�3><D=@D5�U385
<1=965BC1I9>=945; 75=5A5B9
3>=B>;949=>=5;;139CCS5 ;1
?>?>;1I9>=5B91B5<?A5?9X
B5=B929;9II1C114 D=139A3D9C1I9>=5
3D;CDA1;55 B>391;549@D5BC>C9?>	
(9?>AC91<>49B57D9C>941C949
D=�-0(%+-0) (- +4%(-/)061
A51;9II1C141; �><D=5 49(>E97>�
BE>;C11CCA1E5AB>� A9;5E1I9>=95
49ED;71C1BD;F52�

��������  "� ��������!�

$59?5A9>4941; �� 1; �� <1AI>

���� 41;;��� 1; �� 1?A9;5
���
�B5CC9<1=149&1B@D1�5 41; � 1;
�� <1779> 
���� B>=>BC1C5
1CC9E1C5� A9;5E1I9>=9=5;;�1<29C>49
D=�9=4179=5BD;7A149<5=C>45;;1
<>BCA1K"5 <5A1E97;9545;;1
?9CCDA1CA1,5=5I91 5 �5AA1A1N	
 ; ?D22;93>385 81 E9B9C1C>;1
<>BCA1=59?5A9>49BD445CC9U

$ 6=8CDA=>68>A=0;84A>SBC0C>A46>;0C>30;;0?A4B4=H038

?4AB>=0;40334CC>0� 186;84CC4A804022>6;84=H0�1>>: B7>?�

6D0A30B0;0� 2>= ?4AB>=0;4 0=274 ?A4?>BC>03

022><?06=0A486AD??88=E8B8C06D830C04 0 30A4D=

B4AE8H8><0668>A408B8=6>;8E8B8C0C>A8�

)DCC>8; ?4AB>=0;4 70 ?0AC428?0C>03 D= 2>AB>38

5>A<0H8>=4�

$?7;17=/97/AA7C7AJ� (D D=>B?0H8>4B?>B8C8E>38���



<4CA8@D03A0C8� BD338E8B88=CA4?80=8�SBC0C00;;4BC8C0D=0

<>BCA038� �� >?4A4�

� 38?8=C8438IC4;4A8L274B>=>BC0C84B?>BC8B>=>>?4A038�

� � =7AA<?7C3;3E7/;7 < 27@1B<9/C3;3E7/; / 239.� 

 3

239.�

 CA08@D0;8�;E8B4��=C>=8>4 � 0AC>;><4>

+8E0A8=8�� 8>E0==8�4;;8=8�%0;<0 8;+42278>� %0>;>

+4A>=4B44�02>?>) 8=C>A4CC>� =7AA<?743??/?3@7< 27

@1B<9/ 43??/?3@32399<@A3@@<=3?7<2<CA08@D0;8�> BB>

�>BB8��0CC8BC0� >BB8��8A>;0<>30�0A?8�8;"04 BCA>

3483>3828� ?>BC>;8�;>(20AB4;;8=>�

�� =7AA<?7163@35;/?<;< 79=/@@/557< A?/ � 7;>B313;A<

3 '3713;A< 3 9/ =7AAB?/ 0/?<11/ CA08 @D0;8�=3?

�3??/?/� � 0A;>�> 3>=84�0 <8;;>' 8228� 4=3?*3; 3E7/

3 9/ @B/ @1B<9/ ?8CC>A82><4 �4A>;0<> � >A01>B2>�

�4A=0A3>(CA>HH8�� A0=24B2>"05548�


� 8=58=4�=3? 79 =/@@/557< /9 '3AA313;A<� =7AA<?7

C3;3E7/;7 < 27@1B<9/ C3;3E7/;/ CA08@D0;8' >B0;10

�0 AA84A0� � 80<10CC8BC0%80HH4CC0� � 80<10CC8BC0

)84?>;>� �80=3><4=82>4! >A4=H>)84?>;>� %84CA> 4

�;4BB0=3A>!> =678�!D20 � 0A;4E0A89B4 =7AA<?727

@1B<9/3: 797/;/ 2><4 �8DB4??4"0A80�A4B?8�

�06) 48-56) ) 6) 56-/ 10-%09)

�� ���" ���"�

�)" -�#"� "B : 3?<=3?@<;3

�D 0A30B0;02>=5D=H8>=838B>AE46;80=H034;;4B0;4 
�

�?4ACDA04278DBDA0%0;0HH> 


'4 54A4=C834; %0;0HH> �

�86;84CC4A80 �

�>>: B7>? �

�22>6;84=H0 �

�D 834 ��

�0; ; 24=C4A �

�> >A38=0<4=C>�B46A4C4A80�0BB46=0H8>=48=20A8278� B>BC8CDH8>=8 �

�< <8=8BCA0H8>=4� 2>=C4668186;84CC4A80�64BC8>=41>>:B7>?4=CA0C4	DB28C4�A0??>AC82>=5>A=8C>A8 


�; %0;0HH>� ;02D8?A>64CC0H8>=4B80CCA81D8B240 �8068>

'>BB4CC8�A8B0;40;;0B42>=30<4CQ34; /�

 � # 4;5411A08>

34; �

�� 0 2>=2;DB8>=434;A4BC0DA>�8;�><D=4 38

'>E86>A4B4=>C0;0 BD0 8=C4=H8>=4 38A4BC8CD8A;> 0;;0

2>;;4CC8E8CQ<4380=C4D=0<>BCA030;C8C>;> I !4 <4A0E86;84

34;;0?8CCDA0CA0+4=4H804�4AA0A0�� 0�4;;8=80�>BB>0

)84?>;>L4;0�>=30H8>=4384348;BD>0??>668>0558=27R

;0<0=854BC0H8>=4?>C4BB44BB4A4A40;8HH0C0�

$3?7<2<27/AAB/E7<;3��� 64==08> � � 68D6=> �

� �

$?<C7;137;A3?3@@/A3� '>E86>�

%B/2?<31<;<:71<

*/9<?3A<A/93239=?<53AA<� � DA>��� ����

�:=3 5;< 2399/� <;2/E7<;3� �DA>�����
�� 38 2D8

�
�� ��� =4;;�4B4A28H8>�

� 43 �DA> 
��

� 0

2>=BD=C8E>=4;;�4B4A28H8>�

�� +00668D=C>274=4;�

�

;0�>=30H8>=47034;814A0C>8; 2>=CA81DC>38�DA>�� �� 
�

0;;�� 22034<80348�>=2>A38?4A8;A4BC0DA>380;2D=4>?4A4

34BC8=0C40;;0<>BCA0�

�<47;/; E7/A<?7� �><D=438'>E86>��0BB038'8B?0A<8>

38%03>E04 '> E86> (?�� '4 68>=4+4=4C>� %A>E8=28038

' >E86>���� �� 38'>E86>�

�< 99/0<?/A<?7��2 2034<80348�>=2>A38��8>24B838�3A80�

' >E86>�+8CC>A8>(60A182DA0C>A4��;4BB80+43>E02>>A38=0CA824�

�= >=8<0) 0;4=C8�?A>3DH8>=44>A60=8HH0H8>=4��(CD38>

�BB428�* 55�BC0<?0�� (8;E0=0�38C>A80;4�20C0;>6>��

� 3;34717/?727?3AA7� � ��< 8;0E8B8C0C>A8?A>E4=84=C88=

?0AC82>;0A430;+4=4C>� <00=27430;;40;CA4A468>=8�8=

?0AC82>;0A4� <8;80' ><06=0�! ><10A380��A8D;8�+4=4H80

� 8D;80�! 0H8>�4 30 %04B8BCA0=84A8�� A0=280�(E8HH4A0�

� 4A<0=80��=678;C4AA0�* ( ��

� 9A?77;A3?3@@/A7� (CD38>B83�0AC48=64=4A4� ?4A;4A8203DC4

CDA8BC8274� 8;B8BC4<0 A424CC8E>42><<4A280;438'>E86>�

?4A;4A8203DC4>22D?0H8>=0;8� 8; ?4AB>=0;48<?8460C>�

�; ?4AB>=0;4 8<?8460C> 3DA0=C4 CDCC> 8;?4A8>3> 34;;0

<>BCA0SBC0C>38� � ?4AB>=4>6=D=034;;4@D0;80=30E00

A82>?A8A4 E0A8AD>;8�0 A>C0H8>=4� =4838E4AB8CDA=8

68>A=0;84A8� ! �0BB8BC4=H0SBC0C0?>C4=H80C0=4;;468>A=0C4

38 <0668>A 055;DBB>�58=4 B4CC8<0=0 4 68>A=0C438

?A4=>C0H8>=43486AD??8��



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

�5;C1 45; &> ���� 45; C>C1;549
3>;>A>385 5A1=>79SBC1C99=
?A>E9=391���4A91������ (>B>;9=1
������ �A1CC1&>;5B9=5������
�>1A1 &>;5B9=5����� 5 1;CA9
3><D=9> 1A55� �;21A5;;1�
�1BC5;<1BB1�"5=49=1A1��1491 �
�<5=> 45; ����	 "5 <>C9E1I9>=9
385 ;91E5E1=>79S1CC9A1C99=
&>;5B9=5B>=>49E5AB5�;1E>A>
������ E9B9C11 ?1A5=C9�
���� 79C1
��
��� 1;CA>�����	

&5A@D1=C>A97D1A41�9=E535�;1
3>=>B35=I1 45;;5 A9B>AB53D;CDA1;9
45;;�1A51�A9BD;C1385 B>;>9;��� 49
E9B9C1C>A93>=>B351;CA925=9
=5;;�1A51	*A1@D5BC9E5=7>=>39C1C9�
� ;1 (>C>=41 �39A319;��� 49

3>;>A>385 =5 B1==>39C1A51;CA9�
� E9;;1�14>5A 49�A1CC1�
���
� 9;�D><> 49(>E97> �
���
� 3>= ?5A35=CD1;9<>;C>21BB5

E5=7>=>A93>A41C9�9;#DB5> 459
�A1=49�9D<9�"5=49=1A1�9
#DB5949�4A91�;��33145<91 459
�>=3>A49	

+= 41C>9=C5A5BB1=C5�?5A31?9A5
B55 3><5 ;1 E9B9C11 (>E97>?DW
3>=697DA1AB93><5 >??>ACD=9CS
CDA9BC931�U5<5AB>41;;5 A9B?>BC5
6>A=9C539A31;5 1CC9E9CS385 4>?> ;1
<>BCA17;99=C5AE9BC1C95A1=>
9=C5=I9>=1C91 BE>;75A5�B9C5=71
3>=C>385 1;;�9=7A5BB>45;;1
<>BCA1E5=9E1=>6>A=9C99=35=C9E9
1;;1E9B9C145; #DB5> 459�A1=49
�9D<9��
� �=4AW1 <1=791A5�
���
� �1AWD=1?1BB57791C19=35=CA>

�
���
� ,9B9C5AWD=1;CA><DB5> �
��� �

"1 (>C>=41� 9;#DB5> 459
�A1=49�9D<9�1;CA53895B5�;1
695A145;;�9=6>A<1C931�
;��33145<91 �>=3>A49	

� *>A=5AW1 31B1�
���
� �=4AW9=1;CA9;D>789����

 ; 61CC>385 >;CA59;��� 457;9
9=C5AE9BC1C9122915B?A5BB>
;�9=C5=I9>=549;1B391A5(>E97>
4>?> ;1 E9B9C11;;1<>BCA1�
A1??A5B5=C1D=41C>A9;5E1=C5

?>938T5E945=I91;�9<?>AC1=I149
6>A=9A51; E9B9C1C>A5<1779>A9
>331B9>=9491CC9E9CS9=39CCS�?5A
61ABV385 ;�5665CC><>BCA1B91
D;C5A9>A<5=C5?>B9C9E>	

�>=3;D45=4>� 9A9BD;C1C9
3>=4D3>=>1 A9;5E1A5385 ;5
9=9I91C9E53D;CDA1;9A95B3>=>14
1CCA1AA51=385 1DC>=><1<5=C5
E9B9C1C>A91 (>E97>� 1=385 ?5A;1
?A9<1E>;C1�1;<5=> 41;;5 1A55
;9<9CA>655 385 ;1 <>C9E1I9>=5
3D;CDA1;5U5;5E1C1	
�1;;5 9=C5AE9BC519?>389A5B945=C9
5<5A75 385 ;1 E>31I9>=5CDA9BC931
49(>E97>81 D=AD>;>1=3>A1
;9<9C1C>5 ;5 1CC9E9CS5 ;5 A9B>AB5
45;;1 ?A>E9=391B>=>?5A35?9C59=
<1=95A1KB6>31C1N� 9CA5?>;9
3>=B945A1C949<1779>A9=C5A5BB5
B>=>9;�5;C1 45; &>� 9;35=CA>49
(>E97>5 ;5 E9;;549�A1CC1�@D9=49
D=<9G495;5<5=C93D;CDA1;95
=1CDA1;9BC939	

BC1C>9=E9C1C>1 3><?9;1A5�=5;
A9B?5CC>45;;5 =>A<5 BD;
CA1CC1<5=C>45941C9?5AB>=1;9�D=
@D5BC9>=1A9>1 31A1CC5A5
613>;C1C9E>49BCA92D9C>1 &1;1II>
(>E5A5;;141; ?5AB>=1;51445CC>
1;;�133>7;95=I1	
�>= D=C>C1;549
�� B38545
A133>;C5�9;31<?9>=5 5B1<9=1C>
A9BD;C1B97=96931C9E>5 49E5AB96931C>	

���� �����  ��"!� �����
�� !��� �;9 9=C5AE9BC1C9B>=>
E5=DC91 3>=>B35=I1 45;;1 <>BCA1
1CCA1E5AB>�A9B?>BC5<D;C9?;5���
?D22;939CSBD979>A=1;9����� �
?D22;939CS9=*, ��� � BC1<?1
=1I9>=1;5���� � BC1<?1;>31;5�
��
� B5AE9I9>9=*, �

�� 493D9��
;>31;55 � =1I9>=1;5� B5AE9I9>
A149>���� 493D9
 A149>;>31;5�
<1=965BC9
BCA9B39>=9BCA141;9����� 9=
BC1I9>=965AA>E91A95��� � 4T?;91=C
�
�� � B9C> =C5A=5C45; �><D=5 49
(>E97> ��� � 1;CA>B9C> =C5A=5C��� �
1;CA>�
��	
������!= �� #� �!�� �1==>
E9B9C1C>;1 <>BCA1�9=3>??91�����
3>= D=7AD??>491<939����� 3>=
7AD??>>A71=9II1C>����� B>;9�
���
3>= ;1 61<97;91����	  A9<1=5=C9�
=>= 81==> 41C>9=4931I9>=9	

����� �  ��#�$�� "1
<1779>A1=I1459E9B9C1C>A9�
���
79D493194>=5>;�>A1A9>491?5ACDA1
45;;1 <>BCA149&1;1II> (>E5A5;;1	
)>;C1=C>� ;> A9C5=7>=>
1221BC1=I194>=5>	 A9<1=5=C9�
=>= 81==> 41C>9=4931I9>=9	 =
��� A9C5=7>=>1457D1C99B5AE9I9
9=C5A=9� 
� 1221BC1=I11457D1C9��
B>;C1=C>=>= 1457D1C9�� =>=

81==> A9B?>BC>	 = ��� A9C5=7>=>
385 39B913891A5II1
=5;;�5B?>B9I9>=545;;5 >?5A5�9=��
1221BC1=I1�� 5B?A9<>=>D=
79D49I9>=571C9E>�� =>= 81==>
A9B?>BC>	��� 9=C5AE9BC1C9
79D4931=>9;?5AB>=1;594>=5>1;;5
<1=B9>=9BE>;C5� � 1221BC1=I1
94>=5>�� =>= 81==> A9B?>BC>	
���!��"!� � �� �!�#��  ;
79D49I9>BD93>=C5=DC95B?>B9C9E9U�
>CC9<>����� 2D>=>��
�� BD669395=C5
���� =571C9E>���	  A9<1=5=C9��
@D5BC9>=1A9=>= B>=>BC1C9
3><?9;1C9?5A@D5BC1E>35	�89 81
5B?A5BB>D=79D49I9>BD;
2>>:B8>? ;> 81 CA>E1C>K2D>=>N�
KBD669395=C5N> 9=1;3D=931B9K=>=
3><?;5C>N�K;9<9C1C>N�KB31AB>N	
"1 <1779>A1=I1457;99=C5AE9BC1C9
45B945A15BB5A59=6>A<1C1BD;;5

6DCDA59=9I91C9E55 ?5A39W81==>
9=4931C>9?A>?A941C95 9=49A9II9	
 "��������!�� *A1;5
>BB5AE1I9>=9B57=1;1C5�
9=493891<>49B57D9C>;5 ?9X
B97=96931C9E5�
K"�9;;D<9=1I9>=5U9=1457D1C15
C1;E>;C1=571C9E1?5A
;�1??A5II1<5=C> 45;;5 >?5A5
5B?>BC5N�� 3><<5=C9��
K#1779>A545B3A9I9>=55
41C1I9>=545;;5 >?5A5N��
3><<5=C9��K ; ?A5II> 45; 297;95CC>
U?9DCC>BC>31A>	"5 A94DI9>=9
E5=7>=>1??;931C51 ?>385
31C57>A9549DC5=C9N�� 3><<5=C9��
K#1=31 D=31C1;>7>A94>CC>5
<1=5775E>;5N�� 3><<5=C9��
K#1=31 D=?D=C>49B>BC15
A9BC>A>N�� 3><<5=C9��K*A>??>
?933>;9931A1CC5A9=59?1==5;;9
5B?>B9C9E9N�� 3><<5=C9��
K)?1I9> 5B?>B9C9E>75BC9C><1;5
?5A;1 E9B9>=545;;5 >?5A5N��
3><<5=C9��K&5331C>?5A9A5BC1DA9
C5<?>A1=59N�
 3><<5=C9��
K#1=31 ;1 CA14DI9>=59=9=7;5B5
45;;5 45B3A9I9>=945;;5 >?5A5N�

3><<5=C9��

+=�1;CA1-0(%+-0) 5-+0-*-'%6-8%U
BC1C1581.6%(%. �� �! ��5=CA>
 =C5A=1I9>=1;549)CD49
BD;;��3>=><91 *DA9BC931��?5A
3>=C>45;;1 &A>E9=39149(>E97>� 9=
� 79>A=1C5�� B121C95 D=E5=5A4V�
459<5B9496522A19>5 <1AI> 
���
B>=>BC1C53>=4>CC545;;5
9=C5AE9BC519E9B9C1C>A945;;1 #>BCA1
49&1;1II> (>E5A5;;1�?5AD=C>C1;5
49�� @D5BC9>=1A9B><<9=9BCA1C9	
%295CC9E>45;;�9=4179=55A1@D5;;>
493>=>B35A5?9X41 E939=>9
6AD9C>A949@D5BC>5E5=C>5 ;5 ;>A>
A5;1I9>=93>= 9;C5AA9C>A9>?>;5B1=>�
C5=DC>3>=C>385 B9CA1CC149D=
C1A75CB?539693>�9=C5A5BB1C>17;9
5E5=C93D;CDA1;9	(9?>AC91<>49
B57D9C>1;3D=91B?5CC99=C5A5BB1=C9	

 ; ��� 457;99=C5AE9BC1C9A9BD;C1E1
?A>E5=9A541 6D>A9?A>E9=391	
*A1@D5BC9�9;��� 54 9;�� � =>=
5A1=><19 BC1C9�A9B?5CC9E1<5=C5�1
(>E97>5 9=?A>E9=39149(>E97>	
"1 @D>C149?5AB>=5385 5A1=>
79SBC1C59=&>;5B9=5U�
3>=B57D5=C5<5=C5�1221BC1=I1
5;5E1C1	"5 1A5545;;1 &A>E9=391
79SE9B9C1C55 39C1C5
?A5E1;5=C5<5=C5B>=>A9BD;C1C5�

��� ��!��#� !�!�

���#�����$��  E9B9C1C>A99=C5AE9BC1C9�
��� B>=>?5A;1 <1779>A1=I1
9C1;91=9�CA1@D5BC9�� ?A>E5=7>=>41 39CCS45; ,5=5C>��� 41 (>E97>5
?A>E9=391����
 41 1;CA5A579>=9�?A5E1;5=C5<5=C5�<9;91�(><17=1�
"><21A491� �A9D;9�,5=5I91�9D;91�"1I9>�	 � 9=C5AE9BC1C9?A>E5=7>=>
41;;�5BC5A>��A1=391�)E9II5A1� �5A<1=91� +	)	�	�  =789;C5AA1��DBCA91�	 
A9<1=5=C9� @D5BC9>=1A9=>= B>=>BC1C93><?9;1C9?5A@D5BC1E>35	
"1 <1779>A1=I1����� 493891A1495BB5A5E5=DC11 (>E97>
1??>B9C1<5=C5?5AE545A5;1 <>BCA1�9=� =>� 9A9<1=5=C9=>= 81==>
A9B?>BC>	
&5A;1 <1779>A1=I1B9CA1CC149?5AB>=5385 81==> E9B9C1C>49A535=C5
1;CA5<>BCA59=1;CA539CCS9C1;91=5��A5B391�*>A9=>�,5=5I91� �5;;D=>�
�9A5=I5� �>A;V�#1=C>E1�(><1� )95=1� (>E5A5C>��5AA1A1�*A5E9B>�533	�	
!�!��� ��  !"���� "1 <1779>A1=I1457;99=C5AE9BC1C9U;1DA51C1������
49?;><1C1��
� > 3>= ;935=I1<5491 �
��� � E9B9C1C>A9493891A1=>9;
?>BB5BB>45;;1 ;935=I15;5<5=C1A5	 A9<1=5=C9�� =>= 81==> 3><?9;1C>
@D5BC1E>35	
�����  ����� &A5E1;7>=>9?5=B9>=1C9���� B57D9C941 �� 9=B57=1=C9�
�� ?A>65BB9>=9BC9�
� BCD45=C9��� 9<?9571C9��� 31B1;9=785�

3><<5A391=C9�D=>?5A19>�D=B135A4>C5	 A9<1=5=C9�� =>= 81==>
3><?9;1C>@D5BC1E>35	
�!= � �59 
�� 9=C5AE9BC1C9�
� ?5AB>=581==> D=�5CS3><?A5B1CA19�� 5
7;9�� 1==9��� CA19�� 5 9�� 1==9��� CA19�� 5 9�� 1==9�
� CA19�� 5 ��
1==9��� CA19�� 5 9�� 1==9��� CA19
� 5 9�� 1==9�� CA19�� 5 9
� 1==9	 
A9<1=5=C9�� =>= 81==> 3><?9;1C>@D5BC1E>35	

 � 3@=3?73;E/ 1<;A7;B/ � #4;;�4B4A28H8> �

� ;0

�>=30H8>=4703428B> 38B>BC4=4A4D=0B42>=30<>BCA0�

3>?> @D4;;0274B8S2>=2;DB00 68D6=>� (8 CA0CC034;;0

A4CA>B?4CC8E038 " 0A8>� 0E06;84A8����������� 274

3>2D<4=C4AQ;�8=C4A>?4A2>AB>0AC8BC82> 38� 0E06;84A8�

30;;0=0CT0'> E86>0 %03>E0� 0 %8024=H0� 0;;0A468>=4

5A0=24B434;;0�D 0B2>6=0 3>E48;?8CC>A4CA0B2>AB4;0

<0668>A?0AC434;;0BD0E8C0��DA0C>A434;;0<>BCA0B0AQ

0=2>A0D=0E>;C0+8CC>A8>(60A18�8; 2>>A38=0<4=C>B0AQ38

�; 4BB80+43>E0�;0<>BCA0A4BC4AQ0?4AC030;;�� � 5411A08>

0; � N ;D6;8>�

� 2>= 6;8BC4BB8>A0A834;;0<>BCA0

?A42434=C4�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

?0AC82>;0A40;6>A8C<>� � 5A0<< 4=C8346;8055A4B27834;;0

20??4;;0$ E4C0A8�� � �� � � 3838<4=B8>=8BD?4A8>A80 �

2<@� 4A0=> BC0C8A022>;C88=��
 20BB4�5>C>6A050C84

2>;;>20C88=D=20C0;>6>3868C0;4�P BC0C>0;;4BC8C>D=

;01>A0C>A8>2>= >?4A0C>A8�BCD34=C8> =4>;0DA40C8�

B4;4H8>=0C80;;�8=C4A=>38502>;CQB284=C858274>D<0=8BC8274

34;;4*=8E4AB8CQ38%03>E0� *3 8=44+4=4H80� #4; � 
 
 �

;0A824A2034;;01>A0C>A8>5D0224;4A0C02>=;42><?4C4=H4

38 CA4BC>A828 34;;�0AC4274 70==> ?4A<4BB>D=0

A82>6=8H8>=4 B8BC4<0C820� 4 D= <86;8>A4DC8;8HH>� 34;

20C0;>6>3868C0;4�� A8BD;C0C8B>A?A4=34=C834; ! 01>A0C>A8>

" 0=C46=070==>2>=E8=C>;0� >=30H8>=434;;�8<?>AC0=H0

34;;0B5830?8V6A0=34�;0A8=0B28C034;;020??4;;0$ E4C0A84

34; BD>BCA0>A38=0A8>282;>?8CC>A82>�0CCA0E4AB>D=?A>64CC>

2><?;4BB8E>274055A>=C0BB42>=68D=C0<4=C48;A4BC0DA>

0A278C4CC>=82>�8; A4BC0DA>?8CC>A82>48?A>1;4<8BCADCCDA0;8�

�= ?0AC82>;0A4�4A0=424BB0A8>?>AA4A8<438>0;;454A8C434;;4

CA0B5>A<0H8>=8BD2243DC4B8=48B42>;84 06;84B8C834;;0

C>A<4=C0C0A82>BCADH8>=4?>BC�14;;820�C4=4=3>2>=C>34;;>

BC022>383D4055A4B278�8; "0AC8A8>38(0=�A8BC>5>A>=4;

���� 4 ;�� BBD=C0=4;���
� � 34;;0A82>BCADH8>=4������

� ��� � 2>=?0A0<4=C8<DA0A8C>C0;<4=C4=>E424=C4B278 4

38CA4?A42434=C88=C4AE4=C8A03820;8�

� � ��
������� 0110BB0<4=C>34; B06A0C>?4A ;0

2>BCADH8>=4 38 D=0 BCA030� 2>= 2>=B46D4=C4

0110BB0<4=C> 34;;0B>6;8040668D=C0346;8BC8?8C8?4A

;4 3D4 ?>AC434; ?A>B?4CC>BD3� 0110BB0<4=C>34;

?0E8<4=C>34;;�0CA8>34;;020??4;;034; "0= C46=0�?4A

� 
 2< 4BD?4A5828438�� <@� 40668D=C03486A038=88=

?84CA038�DBC>H0083D468Q4B8BC4=C8�

�� ���
� A85028<4=C>34; ?0E8<4=C>2>= A80;H> 38



 2< �4 2>=B46D4=C48==0;H0<4=C>34;;�0;C0A4 4

>22D;C0<4=C>38?0AC434;;�055A4B2>34;;��BBD=C0��


� ��
�� B?>BC0<4=C>34;;�0;C0A4 34; %8H>;>� 2>= ;0

2>=B46D4=H0274;0?0;08= C4AA02>CC0=>= E84=4?8V

8;;D<8=0C030858=4BCA>=8 ;0C4A0;8<4=CA4 ;�0;C0A4

?A>84CC0D=�><1A0BD6;8055A4B27834;;0?0A4C4B8=8BCA0�

$3?7<2< 27 /AAB/E7<;3� '4BC0DA8�3824<1A4 �

� �

B4CC4<1A4� 

 �� <>BCA0�� � B4CC4<1A4� 
 
 � � �� 64==08>

� 

 �� 2>=278DBDA0?A>A>60C00;� � 64==08>�

$?<C7;137;A3?3@@/A3� %03>E0�

%B/2?<31<;<: 71<

*/9<?3A<A/93239=?<53AA<� �DA> �� ����
�
 ?4A8;

A42D?4A>0A278C4CC>=82>34;;020??4;;0$E4C0A8

�DA> �
����
 ?4A ;�0=0BC8;>B88=5>A<0C820 4 ;0

$&#�� ((� !# "�(#&�( � 	 �
$/2<C/� 9/ 1/==399/#C3A/?7/597�?3:7A/;7374?/::3 ;A7239!/;A3 5;/

�48:70.<<7:20=*:-* 24:.;<*=:7*:,12<.<<762,7-.44*,*88.44* !>.<*:26.44* ,12.;*-.042�:.5 2<*62* "*-7>*�24:.;<*=:7-.042*//:.;,12*+;2-*42

676-2;<:=<<2-*4+75+*:-*5.6<7-.4�� �� . 4*:2,7;<:=B276.-.042*//:.;,12-.44*8*:.<.;=- ,764* ;2;<.5*B276. -.44.:2,7;<:=B27628:.0:.;;.

. 4* :2,7447,*B276. -.26=7>2/:*55.6<226-2>2-=*<2��* ,*88.44*:.;<*=:*<*F;<*<*:2*8.:<*24�� ;.<<.5+:. �

 � 267,,*;276.

-.44�26*=0=:*B276.-.44*57;<:*C�*6<.06* . "*-7>*� � ������
 D� -2,=21*,7;<2<=2<78*:<.26<.0:*6<.�

$3?16K2399�7;A3?C3;A<� !0 �784B0346;8 �A4<8C0=8�

A8B0;4=C40;-� + 4-+ B42>;>�2>=?0AC8274S?>BB818;4

A854A8A40; -� �� B42>;>�SD=<>=D<4=C>�B8<1>;>34;;0

28CCQ38%03>E0�382D8702>=38E8B>>;CA4B4CC424=C>0==8

38BC>A80�30;;0B86=>A80348�0AA0A4B80;1><10A30<4=C>

274;��� <0AH>34; � ��� 7038BCADCC>;0502280C0�;�01B834

4 ;020??4;;0346;8$E4C0A8�A83D24=3>8=5A0=CD<86;8

055A4B27838 � =3A40"0= C46=0� �=C>=8> +8E0A8=8�

�8>E0==83��; 4<06=04# 82>;U%8H>;>��=BD8=>30�>A;T

4 � >=> 30 �4AA0A0��; @D8=C>24=C4=0A8>34;;0<>AC438

�= 3A40"0= C46=0SBC0C0;�>220B8>=4?4AA82>=B46=0A40

%03>E0;020??4;;0$E4C0A8� 0;C4A<8=438D=2><?;4BB>4

0AC82>;0C>8=C4AE4=C>38A4BC8CDH8>=4 2D;<8=0C>=4;;0

?0AC428?0H8>=40D=4E4=C>4B?>B8C8E>0?8VB438�%03>E0�

+4A>=0�"0=C>E0��?A><>BB>30;�><8C0C>=0H8>=0;4?4A

;424;41A0H8>=8<0=C46=4B274�

#073AA7C7 @=3174717� ' 8<D>E4A4 ;4 ?A8=28?0;820DB438

346A03> 274 055;8664E0=> ;0 20??4;;0$E4C0A84 274

34A8E0E0=>30 8=C4AE4=C80EE4=DC88=50B838E4AB4�CA0

$ CC>24=C>4# >E424=C>�'8 ?A8BC8=0A4� @D8=38� ?4A@D0=C>

?>BB818;4� ;42>=38H8>=838A858=8CDA0>A868=0A844A8B0;8A4

0;;0BD664BC8>=40=C82034; ;D>6>�30=3>2>4A4=H04D=8CQ

081A0=8342>A0C8E8BD?4ABC8C8� A42D?4A0=3> ;06>3818;8CQ

34;;0342>A0H8>=4?8CC>A82034;;0?0A4C4BD3�

); =<� 27@A<?7/� �8=308?A8<80==834;;0BD00CC8E8CQ�;0

�> =30H8>=470B46D8C> 2>=0CC4=H8>=48?A>1;4<834;;0

2784B0346;8� A4<8C0=80%03>E0�=4; � � � � B>BC4=4E02>=

�
 
 <8;8>=838! 8A48;2>BC>C>C0;434; A8?A8BC8=>34;C4CC>�

=4; ���� 2>= �
 <8;8>=838!8A4 8;A4BC0DA> 3483D4

<>=D<4=C85D=41A838*14AC8=>4�02>?>30�0AA0A0� =4;

� 
 

 2>=� 
 <8;8>=838!8A48;A4BC0DA>383D43>BB0;8

A8=0B28<4=C0;834;;0?0A4C4=>A3� ! �8=8H80C8E0BCA0C46820�8;

$?<53AA< ! /; A35;/ � B8S?4AU2>=2A4C8HH0C0=4;� 

��

3>?> ;> BCD38> ?A4;8<8=0A4 2><8=280C> =4; �����

0CCA0E4AB>D=02>=E4=H8>=4CA0;0 �> =30H8>=4�D=82>

58=0=H80C>A4�;�*= 8E4AB8CQ346;8(CD3838 %03>E04 ;0

(>?A8=C4=34=H0?4A8; %0CA8<>=8>(C>A82> �AC8BC82>43

� C=>0=CA>?>;>682>?4A;4?A>E8=24 38+4=4H80%03>E0

� 4;;D=> 4 )A4E8B>� !0 �> =30H8>=4 70 <4BB>

2><?;4BB8E0<4=C4 0 38B?>B8H8>=434; ?A>64CC> �DA>

�
����
 58=>0; �

�� ! �>184CC8E>S;0 A82>BCADH8>=4

E8ACD0;4 346;8055A4B278 �I 0=0BC8;>B88=5>A<0C820L��

A40;8HH0C0 0CCA0E4AB>8; <4C>3> 34;;4 I 0A<>=8274

28A2>;0A8L� D=0 ?A>243DA0<0C4<0C820 274DC8;8HH0D=
�0??4;;0$E4C0A8��784B0346;8�A4<8C0=8� %03>E0



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��

A82>BCADH8>=4346;8055A4B278

�DA>
 �� ��

 ?4A;4 8=8H80C8E42>;;0C4A0;8A40;8HH0C48=

>220B8>=434;;0A80?4ACDA0434;;424;41A0H8>=8<0=C46=4B274�

�:= 35;< 2399/�<; 2/E7<;3� ?A>64CC> 8=C4A0<4=C4

B>BC4=DC> 30;;0 �>=30H8>=4 ?4A2><?;4BB8E8� DA>

��� � �� 

 
�

�<47;/; E7/A<?7� #4BBD=>�

�<99/0<?/A<?7� %4A;020??4;;0$E4C0A8� �8>24B838%03>E0�

*=8E4AB8CQ346;8(CD3838%03>E0�(>?A8=C4=34=H0?4A8;

%0CA8<>=8>(C>A82>�AC8BC82>43 � C=>0=CA>?>;>682>?4A

;4?A>E8=2438+4=4H80%03>E0� 4;;D=>4)A4E8B>�

?4A;424;41A0H8>=8<0=C46=4B274��> <D=438%03>E0�

%A>E8=28038%03>E0��0< 4A038�>< <4A28>� �=3DBCA80�

�AC8680=0C>� �6A82>;CDA038%03>E0�)DA8B<>%03>E0

)4A<4 � D60=44�'468>=4+4=4C>��><8C0C>=0H8>=0;4?4A

;4 24;41A0H8>=834;@D8=C>24=C4=0A8>34;;0<>AC438

�= 3A40" 0=C46=0� "8=8BC4A>?4A8� 4=84 ;4 �CC8E8CQ

�D;CDA0;8�

� =D<4A834;;42>;;01>A0H8>=8?4A;020??4;;0$E4C0A8�

0=0BC8;>B88=5>A<0C820�30;� 

 � � 

 BCD34=C80CDA=>� ?4A

� >A40;68>A=>�?4AD=C>C0;438� �
 BCD34=C8�

?0AC4?8CC>A820�� ?4AB>=458BB44
 2>;;01>A0C>A8�

?0AC40A278C4CC>=820�� 
 ?4AB>=4382D8D=0A278C4CC> 0

C4<?>?84=>34;;>BCD38>274702DA0C>;0?A>64CC0H8>=4

4;038A4H8>=4;0E>A8� � 38CC42>8=E>;C4� B4;4H8>=0C4?4A

2DAA82D;D<�

(>?A8=C4=34=H0�D=A4BC0DA0C>A420?>4� BCD34=C8� =4;;0

?A8<050B4�3830CC820�� � A4BC0DA0C>A84� 2>;;01>A0C>A8�

=4;;0B42>=3050B4�>?4A0C8E0��

� 8>24B8� � B46A4C0A84�

�3 ;34717/?727?3AA7� %4A;020??4;;0$E4C0A8�;0�8 >24B838

%03>E0� ;0 28CCQ 38 %03>E0� 8; B8BC4<0 0AC8BC82>4

<>=D<4=C0;428CC038=>� ?4A;424;41A0H8>=8<0=C46=4B274�

6;8>;CA4� �
 <8;0E8B8C0C>A834;;0<>BCA0�

�9A?77;A3?3@@/A7� �; <>=3> 346;8BCD38>B840??0BB8>=0C8

3�0AC4�=>=27R8; B8BC4<0 2><<4A280;4438>B?8C0;8CQ38

%03>E0�2><44E834=H80C>0=274308A8BD;C0C834;;0<>BCA0�

$?7;17=/97/AA7C7AJ� %4A8; A4BC0DA>

� � '8 ?A8BC8=>34;;02>=C8=D8CQ2><?;0=0A4CA020??4;;04

0=C820??4;;02>= ;�4;8<8=0H8>=438@D0CCA> 6A038=84

;�0110BB0<4=C>34;;0BCA820C> 38�� 2< � A8?>AC0=3>8

;D>6780;;>BC0C>?A42434=C406;88=C4AE4=C8>CC>24=C4B278�

� � �AA4CA0<4=C>34;;�0;C0A4=4;;0BD0?>B8H8>=4>A868=0A80

�?A4E8>B20E> 0A274>;>682> 0BB8BC8C>=4;;0 ?0AC4

01B830;434;;020??4;;04=4;;0?0AC40=C8BC0=C4;�0;C0A4�

?4A?>AC0A40;;0 ;D24 ;4 C><14 C4AA06=4 4 ;0

2>;;>20H8>=4>A868=0A8034;;�0;C0A4� 2>= A4BC0DA> 34;;4

?0AC8;0?8344434;;0?0;034;%8H>;>�


 � '8 2><?>B8H8>=434;;�055A4B2> 34;;0?0A4C4BD3 2>= 8

?0==4;;84B8BC4=C842>=;�8=C46A0H8>=43485A0<<4=C8

A42D?4A0C84A82>;;>20C8�

�� '8B0=0<4=C>348?0A0<4=C8<DA0A8434;?80=>3�DB>�

�� )A0CC0<4=C>2>= =D>E>8=C>=02> 348?0A0<4=C8

<DA0A8434;;4E>;C4�

�� #D>E>8<?80=C>388;;D<8=0H8>=4�

%4A;424;41A0H8>=8<0=C46=4B274�0CC8E8CQ382><D=820H8>=4�

2>=24AC> 8=0D6DA0;438A4CC> 30; <04BCA> � ;0D38> � 1103>�

20C0;>6>I "0= C46=048"04BCA834;;020??4;;0$E4C0A8L�3E3

I � 0??4;;0$E4C0A8� *=0 A4BC8CDH8>=4?>BB818;4L�

�4A8<>=80388=0D6DA0H8>=434;A4BC0DA>34;;020??4;;0$E4C0A8��784B0346;8�A4<8C0=8� %03>E0



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�



��  � ��%� � 9=>331B9>=545;;1
<>BCA1�CA14D5BC>A93945;;�1AC5�
�ACDA>�1A;> 'D9=C1E1;;55 ,9CC>A9>
)71A29�&A5B945=C545; �><9C1C>
=1I9>=1;5?5A;5 35;52A1I9>=945; ,
35=C5=1A9>45;;1<>AC549#1=C57=1	
)9 CA1CC1494D51AC93>;9385� A9E5;1=4>
?>B9I9>=93>=CA1??>BC5=5;;1
E1;DC1I9>=545;;16D=I9>=51CCA92D9C1
>7791 D=A5BC1DA>4�1AC5�B57=1;1=>
;1 =>E9CS45;;�9=C5AE5=C>3><?;5BB9E>
5 ;�1CC5=I9>=5457;9BCD49>B9	

�"��!�#����� ��"!���
����������� � �������!�
��#%%��%���  � ��%�� �� ����!�%�
	��
� '�%*� $���"� � $��� 	
�
 ; 3A9C93>�	�	 'D9=C1E1;;579D49319;
A5BC1DA>45;;131??5;;1%E5C1A9
L1CC5=C>�?AD45=C5�9<?57=1C>�P�
=5BBD=61;B>O�;>41 ;�1A389C5CC>
�;1D49> (525B389=9?5AL;1
9<?>AC1=C5A5BC9CDI9>=5
1A389C5CC>=93145;;�9=C5A131??5;;15
45;;�1;C1A5A93>;;>31C>145BB>=5;;1
?1AC5C5A<9=1;55 =>= 1; 35=CA>45;;1
BCADCCDA1�3><5 9<?A>EE9B1<5=C5
E95=561CC>41; B>?A9=C5=45=C5�>A;1C9
=5; ���� PO� <1 B94935?5A?;5BB>49
6A>=C51;;5?1AI91;9A93>BCADI9>=9457;9
166A5B389�A93891<1=4>?5A3>=CA1BC>
9;;1E>A>61CC>41 �5B1A5 �A1=49
1;;� BC9CDC>�5=CA1;545; (5BC1DA>�
L�5AC>�9;A9BD;C1C>?A>?>BC>;1B391D=
?>3> ?5A?;5BB9�3>= @D593>A91=4>;9
493>;>A5B1?95=C5<5=C5A93>;;>31C9
419A5BC1DA1C>A9�91=;D979�>;1;D3395
�1A;> �91=C><1BB9�3>A91=4>;9385
BC1==>3><5 B>B?5B9BDD=1CA13391
6>C>7A169315 385 3>=CA1BC1=>
6>AC5<5=C53>= ;5 B35=5B>CC>BC1=C9
3>=B5AE1C5?5A38TBC1331C5
=5;;����	 #1 1;;>A1B945E5
A93>BCAD9A5�5 3><5 5 69=>1 385
?D=C>�O	 � 3>=3;D453>= D=1
?A>?>BC149B>;DI9>=51;C5A=1C9E1�
L&5AB1493A54929;9CS;1 6912145;
A53D?5A>45;;131??5;;145;
#1=C57=1�1 <9> E545A5A5BC1
B>;C1=C>D=19?>C5B949;1E>A>�
BC1<?1A5BD459BD??>AC9;5
6>C>7A16959=291=3>5 =5A>�;9=1A95
�=45AB>=45;;131??5;;1�6>C>6A1
;�1;CA>9=3><?;5C5�<1=C5=5=4>D=
C>=>?9X21BB>3><5 =5;A5BC1DA>
45;;1?1A5C5BD4�5 A5BC9CD9A53>BV
D=>B?1I9>1A389C5CC>=93>;577929;5
1;;131??5;;14>E549#1=C57=15
457;91;CA9A5BC1=>;5 ?1AC9BC1331C5
=5;B53>;>- - 5 96A1<<5=C9
A93><?>BC941 �A1=49	)1ASD=1

A5BC9CDI9>=53>=E5=I9>=1;55 4>EAS
5BB5A5B5=I1 BD775BC9>=9�A9C>3389�
3><?;5C1<5=C9�;1 31??5;;1U
?5A4DC15 3>A91=4>;9B>B?5B9BD;;5
?1A5C9=>= ?>BB>=>9;;D45A5
=5BBD=>O	

 ������ ����������� ���
"� ������� � ���!����
��#%%��%���  � ��%� �
 ����!�%�
	��
� '�%*� $���"� � $��� �
�
�;;5 3A9C9385�,9CC>A9>)71A29A9B?>=45
385 L35AC>=>= B9UA53D?5A1C1
;�9=C5A1>?5A149#1=C57=1�<1 D=1
A9=1B39C13�UBC1C15 81 3>=B5=C9C>;1
A9<5BB19=>?5A1499==D<5A5E>;9
6A1<<5=C969=>14 >7793>=B5AE1C99=
31BB5=>= E9B929;9�P � ?1A;5A5949
A9B1A39<5=C>�> A5BC9CDI9>=5�49D=
><1779> 4>EDC>1 #1=C57=1=5;
@D9=C>35=C5=1A9>45;;1<>AC5O	
�>?> 1E5AA93>A41C>385 =5;
4>?>7D5AA1�A1=49L49545E9C11 D=
?1AI91;5A5BC1DA>45;;5?1A5C9
166A5B31C5493D9B95A1=>A53D?5A1C99;
<1779>A=D<5A>496A1<<5=C9O�
DC9;9II1=4>3><5 B9=>?91?5A;1
A93>;;>31I9>=5;5 9<<179=9
6>C>7A1693859=291=3>5 =5A>
9=7A1=49C5�)71A299;;DBCA19?D=C9
65A<945;;1C5=C1C1A93>BCADI9>=5
457;9166A5B38917;9%E5C1A9�;�>665AC1
45;;1�>=41I9>=5 49 B>BC5=5A5
;�9=C5AE5=C>�9;?A9<>9=E5=C1A9>3>= 9;
3><?DC5A385 81 9=49A9II1C>9;
?>B9I9>=1<5=C>457;9166A5B389�
;�1I9>=5459A5BC1DA1C>A9�91=;D979
�>;1;D3395 �1A;> �91=C><1BB9L3>=
;1 ;>A>?5A9I91�3>=>B35=I154
5B?5A95=I1O� 9;3>>A49=1<5=C>45;;1
B>EA9=C5=45=C5�==1 #1A91)?91II9�
L385 81 B57D9C>D=?A>35BB>49
A93><?>B9I9>=51=1;>7>1 @D5;;>49
�A1=495 1 @D5;;>B57D9C>?5A7;9
166A5B3893A>;;1C945;;5E5;549)1=
�A1=35B3>14 �BB9B9	� @D5BC>U
3A9C931C>41 'D9=C1E1;;5PO	
�;; �1;C5A=1C9E149'D9=C1E1;;5�)71A29
>??>=5 ;1 A92149C1=535BB9CS49
A93>;;>31A593>B9445CC9K3>A91=4>;9N
5B1CC1<5=C53><5 B9U3><9=391C>1
61A5�L�85 B5=B>1EA52251E5A
5665CCD1C>D=1A93>7=9I9>=5
9=6>A<1C9314596A1<<5=C93>=B5AE1C9
?5A<5II> B53>;>�B5?>9B945E>=>
2DCC1A5E91�O	

 ; ;571<5 CA1;�9<?>AC1=I1459
A5BC1DA91;;131??5;;1%E5C1A95 9;
BD335BB>45;;1<>BCA1K#1=C57=15
&14>E1N� 1<?91<5=C5A9?A5B>41;;1

BC1<?1;>31;5�UBC1C>3>=65A<1C>
1=38541; 3><D=931C>69=1;545;;1
<>BCA1?A5B5=C1C>1;;13>=65A5=I1
BC1<?145; �� 6522A19>
��� =5;;1
)1;1 45;;1�9D=C13><D=1;5 1
&1;1II> #>A>=9	

� � � ! � � � " �  " � � �  �

 ; 3><D=931C>B57=1;1�CA1;5 A179>=9
45; BD335BB>9=3>=CA1C>41;;1
<>BCA1�L;�1;C1/)(-%6-'-6>
45;;�9=9I91C9E1�1=3857A1I951;;16>AI1
45; 3>==D29>3>= ,5A>=1 5
#1=C>E1�<1 B>?A1CCDCC>9;7A1=45
A93>=>B39<5=C>� 3><5 81==>
C5BC9<>=91C>3>A1;<5=C5;1 BC1<?15
;1 3A9C931=1I9>=1;554 9=C5A=1I9>=1;5
� 45; E1;>A5B395=C9693>
45;;�5B?>B9I9>=5?1C1E9=1�45;;1
?A>?>BC11;;5BC9C9E11;C1<5=C5
@D1;96931=C55 ()..% *149%
'1/2.)55-8% (). 241+)661
�%06)+0% %�%(18%�
'1/24)05-81 ()..�)'')9-10%.)
-06)48)061 57..%'%22)..% �8)6%4-�
241/1551 (%..%�10(%9-10) �P�O	
)>CC>;9=51;�9<?>AC1=I145941C9
69=1=I91A95 =D<5A9395 45;;�9<?1CC>5
45;;1A9314DC145;;�5E5=C>BD;;139CCS�
A9;5E1=4>385 L;1 BCA141?5A3>AB1U
BC1C1@D5;;145;;135AC96931I9>=5);��
459E9B9C1C>A95 45;;55=CA1C549
297;95CC5A91�A579BCA1C5=5;?5A9>4>
4�1?5ACDA145;;1<>BCA1�41; ��
B5CC5<2A5
��� 1; 
� 75==19>
���
�?A>A>719=3;DB1�O	 ���	�
� 9
E9B9C1C>A9�>;CA519�	��� 9=7A5BB9
6>A<1;<5=C5A579BCA1C9=59CA579>A=9
9=1D7DA1;9��
�	��� 297;95CC99=C5A9
������ ��	
�� A94>CC9��������

�	��� A94>CC9B3D>;5������ ��	���
A94>CC9B?5391;9����� 5 �	��� 7A1CD9C9
����� D=1<5491 79>A=1;95A149�	���
E9B9C1C>A93>= D=1?D=C1<1BB9<149

	��� 297;95CC9BC1331C99;��
=>E5<2A5
���	 'D1B99;��� 459
E9B9C1C>A981 ?A5=>C1C>9;297;95CC>	
 =>;CA5B9B57=1;1;�9=3945=I1
45;;�5E5=C>BD;CDA9B<>?14>E1=>�
41 D=�9=4179=55665CCD1C141
*DA9B<>&14>E15 *5A<5 �D71=55
BDD=31<?9>=549�	��� E9B9C1C>A9
45;;1<>BCA1� 9C1;91=93>= ?9X49��
1==9� 9=C5AE9BC1C91 3>=3;DB9>=545;
?5A3>AB>5B?>B9C9E>�U5<5AB>385
;��
��� 457;99=C5AE9BC1C9U79D=C>1
&14>E11??>B9C1<5=C5?5AE9B9C1A5
;�5B?>B9I9>=517;9�A5<9C1=95 385� 49
@D5BC9�9;��� 81 1=385B>779>A=1C>O	

�06)48-56) ) 6)56-/10 -%09)

�� �� �"  ���"�

 ; 
� 6522A19>
��� ;1 �>=41I9>=5 81
?A><>BB>D=6>3DB7A>D?BD;
A5BC1DA>4931??5;;1%E5C1A9�1 3D9
81==>?1AC539?1C>�4>= �AD=>
�>7>� &A5B945=C5�><<9BB9>=5
�AC5)13A1 45;;1�9>35B949&14>E1�9
4>CC>A9�==1 #1A91)?91II9 5
�12A9I9>#171=9� ?5A;1
)>?A9=C5=45=I1?5A9;&1CA9<>=9>
)C>A93>�AC9BC93>54 �C=>1=CA>�
?>;>793>?5A;5 &A>E9=3549,5=5I91
&14>E1�5;;D=> 5 *A5E9B>�9;4>CC	
�1E945 �1=I1C>� 31?> B5CC>A5#DB59
5 �92;9>C538545; �><D=5 49
&14>E1�9;?A>6	�><5=93> *>=9>;>�
A5B?>=B129;5B395=C9693>45;
"12>A1C>A9>#1=C57=1� ;�1A38	
�;1D49> (525B389=9?5A;> BCD49>
385 81 3DA1C>;1 ?A>75CC1I9>=55 ;1
49A5I9>=5;1E>A9�9;?A>6	�1A;>
�91=C><1BB9�A5BC1DA1C>A5	
"� 9=3>=CA>5A169=1;9II1C>1 3>7;95A5
;5 E1;DC1I9>=9BD;A5BC1DA>45;;1
31??5;;1%E5C1A95 BD;;1E>A>49
A93>BCADI9>=5457;9166A5B38945;
#1=C57=1�=>=38T14 1=1;9II1A59;
;>A>3>=CA92DC>19A9BD;C1C945;;1
<>BCA1	

 ; A5BC1DA>45;;131??5;;1%E5C1A9�
4569=9C>419?1AC539?1=C9KD=
9=C5AE5=C>14 1;C>A9B389>N� 81 1EDC>
5B9C>69=1;5?>B9C9E>7A1I951;;1
3><29=1I9>=5493><?5C5=I1 5 49
39A3>BC1=I56>ACD=1C5	 ; ?A>75CC>�
9=61CC9�133>;C>9=9I91;<5=C53>= D=
35AC>B35CC939B<>�B9U?>CDC>
A51;9II1A57A1I9514 D=11335;5A1C1
E>;>=CS49A51;9II1I9>=5385 B9U
A9B3>=CA1C19=3>=3><9C1=I145;;1
<>BCA1��"'��"� � ���#)� �����
��
� 	
 ; A53D?5A>45;;131??5;;1%E5C1A9U
BC1C>9;6D;3A>45;;1<>BCA1454931C1
1; #1=C57=1	 = >331B9>=545;;1
<>BCA1UBC1C1A91?5AC1;1 ?>AC149
3>;;571<5=C>CA1389>BCA>5 3895B1	
�5;;5 CA5B549>B?9C1=C9�&14>E1�
,5A>=1� #1=C>E1�;1 <>BCA1
?14>E1=1UA9BD;C1C1;1 ?9X
53>=><9319=C5A<9=9493>BC954 81
A579BCA1C>D=2D>=BD335BB>9=
C5A<9=949E9B9C1C>A9�25= ���	���
?A5B5=I5�3>= D==D<5A>
A5;1C9E1<5=C53>=C5=DC>49
>BB5AE1I9>=9�39A319;
����� 1 3D99;
#DB5> 81 ?D=CD1;<5=C5A9B?>BC>	

�1 @D1=C>5<5AB>4DA1=C5
;�9=3>=CA>�;5 A51I9>=91; A5BC1DA>
45;;131??5;;1B9?>BB>=>
5B5<?;96931A59=4D5C9?>;>795�41
D=1?1AC5�9;45B945A9>49E545A5
3><?;5C1C>9;;1E>A>�?5A38T9;
?A>75CC>49A5BC9CDI9>=53>=C9=D9�
41;;�1;CA1�;�1DB?939>385 E5=71
1??;931C>D=3>;>A549B6>=4>�?5A
;5775A5<57;9>;�>?5A1	

 ?1AC539?1=C981==>B>CC>;9=51C>
3><5� 1331=C>1;;�9=4D229>
E1=C1779>49>?5A1A5B53>=4>D=
<5C>4>79SB?5A9<5=C1C>�9;<5C>4>
49�5B1A5 �A1=49��;�9=C5AE5=C>12291
4>EDC>BD?5A1A5;�>BC13>;>459
C5<?9<>;C>BCA5CC9�41 1?A9;514
17>BC>�65AA17>BC>3><?A5B>�5
45;;5456>A<1I9>=9BD29C541;
?1==5;;>49�>=> 41 �5AA1A1
�*A1785CC>49)	 �A9BC>6>A>�	
 ; <5C>4>49�5B1A5 �A1=49�9=>7=9
31B>�81 25=569391C>
45;;�1779>A=1<5=C>45;;5C53=9385
�BC1<?149?1==5;;96>C>7A16939�
?>B9I9>=1<5=C>45;;5BC1<?5B5=I1
E9C9=T?5A=9�5 B>?A1CCDCC>
45;;�1=1BC9;>B99=6>A<1C931
1??>B9C1<5=C5<5BB11 ?D=C>	
"� 5335I9>=1;9CS?9>=95A9BC931
45;;�1=1BC9;>B99=6>A<1C93181
BDB39C1C><>;C>9=C5A5BB5�1=38541
?1AC545;;��A<1 459�1A129=95A9�9=
E9BC149D=?>BB929;5DC9;9II>
9=E5BC971C9E>=5;31<?> 45;
A53D?5A>45;;5>?5A54�1AC5AD21C5	
"� 1=1BC9;>B9?A5BD??>=5;�5B9BC5=I1
49D=16>C>7A169149@D1;9CS
?1A17>=129;51 @D5;;1459?5II9 41
A93>;;>31A5�;5 496693>;CS�=5;31B>
45;;131??5;;1%E5C1A9�B>=>45A9E1C5
5BB5=I91;<5=C541;;5?933>;5
49<5=B9>=9459?5II9� ?5A79D=C1
41==57791C95 4D=@D549B31AB>
3>=C5=DC>9=6>A<1C9E>�;5 6>C>7A1695�
385 A9B1;7>=>1;;169=5
45;;�%CC>35=C>�B>=>
3><?;5BB9E1<5=C52D>=5�<5=CA5
;> BC1C>49?D;9I91457;9166A5B3891;
<><5=C> 457;9B31CC9UA9BD;C1C>
1;@D1=C>49B3DC929;5�A17=1C5;55
B9<9;9�	#>;C94D229B>=>BC1C9A9B>;C9
7A1I951;;53><?5C5=I5 9=31<?>
BC>A93>�1AC9BC93>BE9;D??1C5
1;;�9=C5A=>45; 7AD??>49;1E>A>�9
6A1<<5=C9�39>U�B>=>BC1C9

A93>;;>31C9=>= B>;>7A1I95
1;;�1;7>A9C<>45;;1K<13389=1N� <1
1=3857A1I951;;�9=CD9C>45;;�D><>	

+=1=9<5 U;�>?9=9>=5385 9;A53D?5A>
45;;131??5;;1%E5C1A9B91D=
5B5<?9>A9DB39C>49E1;>A9II1I9>=5K1
B9BC5<1N� 39>U49B9=5A791CA1;��=C5
49CDC5;1�;1 )>?A9=C5=45=I1��;��=C5
?A>?A95C1A9>�;1 �9>35B9�5 9;35=CA>49
A935A31�9;�9?1AC9<5=C>49�9B931
45;;�+=9E5AB9CS�	 RD=K31B>N45; CDCC>
>A979=1;5�=5;;1BC>A9145;;�1AC5�49
B>;9C>�9=61CC9�7;91A385>;>79;1E>A1=>
9=31=C95A9496A1<<5=C9�<5=CA57;9
BC>A93945;;�1AC5B>=>129CD1C91
BCD491A5;�166A5B3>9=@D1=C>
BD?5A693955BC5B1	 ?1AC539?1=C9
61==>=>C1A53><5 ;5 ?A>BB9<5
1??;931I9>=9?>CA5225A>A97D1A41A5
;1 31??5;;145; �>CC>5 ;1 31??5;;1
#1779>A5�166A5B38945; �D1A95=C>��
?5A@D1=C>3>=35A=5;1 �895B1 457;9
�A5<9C1=9�=>=38T9;B1;>=54�>=>A5
166A5B31C>41; *95?>;>9=&1;1II>
�1=>BB1 1 ,5A>=1	
)5 ?A>B57D9A1==>9;1E>A9A5;1C9E91;;1
?1A5C5=>A4�9;31=C95A5%E5C1A9
49E5=C5ASD=?A>75CC>496>A<1I9>=5
K9=;>3>N� 9=3D9;1 31??5;;1E5AAS
BCD491C1=5;;1BD19=C5A5II1�=>= ?9X
B>;>?5A7;9166A5B389<1 1=385?5A
;1 BCADCCDA11A389C5CC>=931�;�1;C1A5�;1
C5AA13>CC1	

"1 B>449B61I9>=5?5A9;A9BD;C1C>
69=1;5=>= 5B>=5A19?1AC539?1=C941
D=1A96;5BB9>=59=<5A9C>1;;1
?91=96931I9>=5457;99=C5AE5=C941
?1AC545;;1�>=41I9>=5� 1=3859=
>A49=51;;5<>41;9CS49?171<5=C>�
A9C5=DC5417;9BC5BB91;@D1=C>
3><?;5BB5�=5;;1?A1BB9B57D9C1
69=>A1�;��=C55A>71C>A5=>=
9=CA1CC95=5A1??>AC949A5CC93>= 9
6>A=9C>A9�3><5 9=E535B1A5225
1DB?93129;5	

� � � �� �� ���

"� 9<?>AC1=I145;;1A5BC9CDI9>=545;;1
31??5;;1%E5C1A9�5 45; K&A>75CC>
#1=C57=1N385 81 ?A5354DC>5
16691=31C>;�9=C5AE5=C>�U
C5BC9<>=91C11=38541 D=>B31<29>
491DC>A5E>;9>?9=9>=9BD;�#%%��%�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

# 4;;�4B4A28H8> � 

� � ;�0H8>=44;�0CC8E8CQ34;;��= C4=>=B8

B>=> 2>=24=CA0C4B>;C0=C>=48CA4B4CC>A8A8;4E0=C8�<0

0=2748=0;CA8B4CC>A8388=C4AE4=C>� 68Q342;8=0C8=4;;>

BC0CDC>42>=54A<0C8=4; 3>2D<4=C>38%A>6A0<<0H8>=4

%;DA84==0;4 38 �CC8E8CQ?4A8; CA84==8>�

���

��

&713?1/ @173;A7471/3A31;<9<571/43�@@7@A3;E/ 3ABA39/

239931/A35<?73=7L230<97�8=58=4B>=> BC0C8BE8;D??0C8

0=2748=C4AE4=C88=0;CA8B4CC>A80<<4BB8�$?<A3E7<;3 3

>B/97AJ /: 073;A/93� '71B?3EE/ /97:3;A/?33/5?71<9AB?/

27>B/97AJ� �AA7C7AJ@=<?A7C/� $?<A3E7<;317C793�

� ?A>64CC8B>BC4=DC84;�0<<>=C0A434;;4A8B>AB48<?8460C4

38<>BCA0=>;0A8;4E0=H038C0;8B4CC>A8� 274C>220=>;0E8C0

@D>C8380=0 34;;4 ?4AB>=4� 6;8 8=C4AE4=C8?A><>BB8

055A>=C0=> 8 =>38 34;;0@D0;8CQ34;;> BE8;D??> BD;

C4AA8C>A8>� 34;;�DB>34;;0B284=H04 34;;0C42=820 ?4A

055A>=C0A4 C0=C>8C4<834;;0B0;DC4@D0=C>@D4;;838

D=�4@D8;81A0C02A4B28C042>=><820� ;4A8B?>BC43030A40;

E0A8><0=854BC0AB834; 38B068>B>280;4� 8 ?A>1;4<8

0<184=C0;82740BBD<>=> 8<?>AC0=H02A4B24=C40=274

=4;;02>B284=H02>;;4CC8E0�

!� 8=B84<4 34;;�0CC8E8CQ34;814A0C8E0A40;8HH0C0=4;2>AB>

34;;�0==> =48 B4CC>A8 28C0C80<<>=C003 �B ?<



�
�
�
�� � ?0A80; �� � 34; C>C0;4 34;814A0C>43 S

2>BC8CD8C030� � B?428582748=8H80C8E44?A>64CC80??A>E0C8

?4AD= 2>=CA>E0;>A438 �B ?< ���������� 4 30 �

BC0=H80<4=C8?4A8<?46=8?A>6A0<<0C8284 10=3838

4A>60H8>=4�?4A2><?;4BB8E8�B ?< ����
�


� =>=27R

30;;4A8B>AB434BC8=0C40;5>=3> ?4A8; E>;>=C0A80C>430;

?A>64CC> 388=5A0BCADCCDA0H8>=4B>280;434; (D3 ?0A803

�B?< �� �� �� � �� �

 � &�����' (� � � (�& &�(# &�#

� B4CC>A8A022>;6>=>;0?;DA0;8CQ34;;44B864=H44B?A4BB430;

C4AA8C>A8>4 ;4 0B?4CC0C8E4 346;8BC0: 47>;34A�274 B8

2>;;>20=>BD?8VE4AB0=C8�

� � BE8;D??> 34;;0A824A20 B284=C858204 C42=>;>6820274

?A4B4=C8A8203DC4 8= 20<?> B0=8C0A8>� ?4A

022><?06=0A42>==D>E4?>BB818;8CQ388=C4AE4=C>4

=D>E8BCAD<4=C8;�0CC8E8CQ38?A4E4=H8>=4� 3806=>B84

2DA0BE>;C030;;4BCADCCDA4B0=8C0A84BD; C4AA8C>A8>�

� � BE8;D??> 34;;0 A824A20 B284=C85820 4 C42=>;>6820

0??;820C0 0;;�0CC8E8CQ8=3DBCA80;4� ?4A B>BC4=4A4

;�8==>E0H8>=4=4;;�42>=><8034; C4AA8C>A8> 430A40;;4

BD48<?A4B4;0=424BB0A8020?028CQ382><?4C4A40=274

BD;<4A20C>6;>10;4�


 � BE8;D??> 38 8=8H80C8E4 0 50E>A4 34;;4 20C46>A84

BE0=C06680C4�?4A27R;4?4AB>=4274E4AB0=>8= @D4BC4

2>=38H8>=8?>BB0=>0E4A4D=�0CC4=D0H8>=434; 38B068>

0=274 0CCA0E4AB>;0 ?A4B4=H0 38 BCADCCDA483>=44�

D=�022>6;84=H0 60A0=C8C0� D= <86;8>A48=B4A8<4=C>

B>280;4�

� � BE8;D??>388=8H80C8E4050E>A434;;0?A8<0 8=50=H80�

34868>E0=8�346;80=H80=8�B8CA0CC038 CA4 6AD??8

34<>6A05828274?A4B4=C0=> 18B>6=838E4AB84C0;E>;C0

2>=CA0BC0=C8�?4A8@D0;8;0@D0;8CQ34;;0E8C02>=38H8>=0

B?4BB>8= <>3> 34C4A<8=0=C4;0 ?>BB818;8CQ38

D=�>A38=0C0E8C0B>280;4�

� � BE8;D??> 38 8=8H80C8E4 0 50E>A4 34;;4 20C46>A84

42>=><820<4=C4?8V341>;84?4A@D4BC> 8=20?02838

A8B>;E4A4?A>1;4<88<?>AC0=C8� 0?0AC8A430@D4;;>34;;0

20B0�

� � BE8;D??> 34;;48=8H80C8E40 50E>A434;E>;>=C0A80C>4

34;;�42>=><80B>280;4� 274A0??A4B4=C0=>3D4E>;0=8

?4A;03855DB8>=4380CC8E8CQ=4;B>280;4050E>A434;;4

20C46>A84BE0=C06680C44342>=><820<4=C4?8V341>;8�

� � BE8;D??>388=8H80C8E4050E>A4380CC8E8CQB?>AC8E40=274

0; 38 5D>A834;;�0<18C>B2>;0BC82> 4 34;;�0CC8E8CQ

68>E0=8;4�

� � BE8;D??>388=8H80C8E4?4A;0CDC4;034;;�0<184=C4� ;0

3854B030;;420;0<8CQ=0CDA0;8�;0 ?A><>H8>=434;

E>;>=C0A80C>0=274=4; B4CC>A434;;0?A>C4H8>=428E8;4�

 � &�' $# ' (� ��  � � #"� �-� #"�

!0 A8B?>BC05>A<D;0C0 0CCA0E4AB> ;�0CC8E8CQ34;;0

�>=30H8>=4� B80AC82>;0BD0;2D=858;>=8�

� � B8E0;>A8HH08;A0??>AC>2>=;�* =8E4AB8CQ?4A;40CC8E8CQ

38A824A20� 0CCA0E4AB>;02>=C8=D0H8>=434;;�0H8>=438

BD??>AC>0?A>64CC8B284=C8582838?0AC82>;0A4A8;84E>4

?A>B46D4=3> =4;?A>64CC> ?4A50E>A8A483>CC>A0C838

� ! � � !) ' � ( � ) ) $ ' �
� �� # ) � ' + �# )$



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

�AA7C7AJ239703?/A7C/=3?� B?<
� � �� � � �� 
 
 �=/?7/9� � �� � 239
A<A/93/AA7C7AJ� � � � 7;7E7/A7C332�
7;C3@A7: 3; A<7@A7ABE7<;/ 93
/==?<C/A7=3?1<: =93@@7C7� B?<
� � �� � � �� 
 
 � =/?7/9� � �� � 239
A<A/93239703?/A<32 � @A/; E7/: 3; A<
=?<5?/ : : /A71<27� B?< 
 �
 
 
 �
 
 


��  �);7C3?@7AJ39/?713?1/��= 274=4;2>AB>34;� 

 � ;0

�> =30H8>=4702>=54A<0C> 8;B>BC46=>0;;48=8H80C8E438

5>A<0H8>=4 ?>BC�;0DA40 4 08?A>64CC8B284=C85828 38

?0AC82>;0A4A8;84E>�8=?0AC82>;0A42>=D=>BC0=H80<4=C>38

� �� <8;8>=838�DA>SBC0C0A40;8HH0C0D=0=D>E0438H8>=4

?4A;�0==>022034<82>�

���

� 34; ?A>64CC>�>CC>A0C8

38'824A20�0EE80C>=4;;�0�0� �

�	 �

�� 27470E8BC>

;�0BB46=0H8>=438 
� 1>AB438BCD38>0 B>BC46=>348

?A>64CC8?A4B4=C0C830;;4B2D>;4383>CC>A0C>34;;��C4=4>

?0C0E8=>� 0;;4@D0;8B80668D=6>=> �
 1>AB4 38BCD38>

CA84==0;8 A8B4AE0C40 BCD34=C8BCA0=84A8�=4;;�>CC820 38

0CCA0AA4C0;4=C830;;�4BC4A>42>=B>;830A4D;C4A8>A<4=C4;0

E0;4=H034;?A>64CC>�

!0 �> =30H8>=470>A60=8HH0C>8; 10=3>I%A>64CC8A824A20

B284=C85820 �

� L� 34BC8=0C>0 8BC8CDH8>=8?D11;827438

A824A20 2>= B434 ;460;4 43 >?4A0C8E0 =4;C4AA8C>A8>38

A854A8<4=C>4E>;C>0;58=0=H80<4=C>38?A>64CC838A824A20

CA84==0;4� 27401180=>D=0A8203DC0?>B8C8E0B808=C4A<8=8

38A055>AH0<4=C>34;;�4224;;4=H0B284=C8582>�2D;CDA0;4B80

8=C4A<8=8388<?846>34;;0BC4BB0 =4;;4?>;8C8274 38

BE8;D??> 42>=><82>434@D8;81A8>B>280;434; C4AA8C>A8>�

�>= D=>BC0=H80<4=C>38
 �� <8;8>=838�DA>� E4AA0==>

B>BC4=DC8?A>64CC80??0AC4=4=C8�=4;;�0<18C>383D4<02A>

0A44�B284=C8582043D<0=8BC820��028=@D40A44C4<0C8274

2743>EA0==> BD?4A0A43D450B838BC8=C438B4;4H8>=430

?0AC438D=02><<8BB8>=4E0;DC0CA8242><?>BC030 ��

3>24=C8D=8E4AB8C0A8382780A050<0 4BC4A=80;;�0C4=4>

?0C0E8=>� ;0 ?A8<0 50B434; 10=3> B8S2>=2;DB0 2>=

;�8=38E83D0H8>=438� � C4<838A824A20BD8� �� 4F42DC8E4

BD<<0AG� 8; 10=3> B82>=2;D34AQ0<0668> �
 
 � 2>=;0

BC4BDA034;;06A03D0C>A80348?A>64CC83458=8C8E8CA0B<4BB8

308� � B>664CC88=38E83D0C8�

"0 ;�0CC4=H8>=4 ?4A;0 A824A20 =>= B854A<0 @D8�;0

�>=30H8>=4708=50CC8BC0=H80C> � �� <8;8>=838�DA>?4A

;�02@D8BC>38I6A0=380CCA4HH0CDA4LA8C4=DC4388<?>AC0=H0

A8;4E0=C4?4A;0?A><>H8>=434;;40CC8E8CQ38A824A204274

B0A0==>8=38E83D0C43�8=C4B02>=;�* =8E4AB8CQ38%03>E0�

�� � 5?/ ; 27=?<53AA727?713?1/7; @/;7AJ� !0 A8;4E0=H0

0BB46=0C030;;0�>=30H8>=40@D4BC>58;>=4388=C4AE4=C>

'
��

�'
�

�
(�

��
#

)
��

��
�

�
)

��
#

$
!$

�
��

�

A824A20CA0868>E0=8;0DA40C8�

�� 0; C4<?> BC4BB>B8?A>B46D4 ;D=6> ;0 BCA030 34;

B>BC46=> 08 ?A>64CC8 38 A824A20?0AC82>;0A<4=C4

B86=85820C8E827470==>A8203DC48=20<?><4382>�


� B80;;0A608; 20<?>34810=38?4A8;B>BC46=>0?A>64CC8

274A86D0A30=>BCADCCDA4?4A;0?A8<0 8=50=H80�?4A8

68>E0=8�6;80=H80=8� ;4?4AB>=42>;?8C43070=3820?�

�� B850E>A8B2>=>;4 8=8H80C8E4A8E>;C40; A48=B4A8<4=C>

B>280;434;;4?4AB>=4BE0=C06680C4�

�� B8?A><D>E>=> ?A>64CC827450E>A8B2>=>;�42>=><80

B>BC4=818;4=4;;40A44?A>C4CC4438?0AC82>;0A4E0;>A4

0<184=C0;4�

� 80<>2>=C>�@D838B46D8C>�34;;�0CC8E8CQBE>;C0=48B8=6>;8

B4CC>A83�8=C4AE4=C> 4 348?A>64CC8382D8B8SB24;C>38

5>A=8A4D=0A4=382>=C0H8>=434CC06;80C04E>;C00;;0E4A85820

34;;4;>A> A8203DC4BD; C4AA8C>A8>� =>=27R34;;4>?8=8>=8

346;8BC0:47>;34A2>8=E>;C8�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

$&#� �(( � !#"�( #& � ( � 	 �
�9$?<53AA<=3?9/� 7/5;<@A71/ 27# ;1<3: /A<9<57/$327/A?71/

�48:70.<<7� :.*42BB*<7-*44�'62>.:;2<E-2"*-7>*. ;7;<.6=<7*6,1.-*44*�76-*B276.�2<<E-.44*%8.:*6B*�:20=*:-* 4*87;;2+242<E-2;>24=88*:.

6.44��B2.6-* ! ;8.-*42.:* -2"*-7>* 4*:2,.:,* 6.44�76,74702*574.,74*:. . -2*;;2;<.:. 2+*5+262,7482<2-* 8*<74702.76,74702,1.�*<<:*>.:;7=6

,.6<:7-2.,,.44.6B*� ,744.0*<7*6,1.*- *4<:. :.*4<E�=:78..�,1.;27,,=82-.44*-2*067;2. -.44* ,=:* -2<=<<2282,,7428*B2.6<2:2,7>.:*<26.042

2;<2<=<22<*42*62�

$3?16K2399�7;A3?C3;A<�! 0?0C>;>680>=2>;>6820SCDCC>A0

;0?A8<020DB038<>AC0;8CQ8= 4CQ?4380CA820�4<438284

A824A20C>A8B>=>8<?46=0C80 50A2A4B24A48;C0BB>38

B>?A0EE8E4=H0 34810<18=8274 =4 B>=> 2>;?8C8�8=

?0AC82>;0A4385A>=C40CA4?0C>;>684�93B13:73/1BA3� 274

B>=> ;4 ?A8<4?4A5A4@D4=H0CA08CD<>A8?4380CA828�

97;4<: 7; <; ��< 2587; � BD8@D0;8B8B>=>A424=C4<4=C4

02@D8B8C4=>C4E>;82>=>B24=H4 BCD380=3> ;4 0=><0;84

64=4C8274� 4@/?1<:723993=/?A7:<997� 274A0??A4B4=C0=>

8;���� 38CDCC88CD<>A8?4380CA828��A0H840;;4=D>E4

2>=>B24=H4 34A8E0C430;;0 18>;>680� 0 D= 0??A>228>

3806=>BC82>?8V0??A>5>=38C>�0;;> BCD38> 34;;42;0BB838

A8B278>348?0H84=C8;460C40 50CC>A818>;>6828 4 0;;>

BE8;D??>38C4>A84B?42858274� ;0<>AC0;8CQ3>EDC00CD<>A4

S38<8=D8C034;� 
 � 30;� � �
 0;� � �
 438<8=D8B2434;

� � ;�0==>�

# 073AA7C7@=3174717�

�� " 0=C4=4A4 4 <86;8>A0A46;80CCD0;8 BC0=30A3 38

6D0A868>=434;;4;4D24<848=�C0;80�?>C4=H80=3>;�0CC8E8CQ

383806=>B834; 24=CA>3806=>BC82>38$=2>4<0C>;>68038

%03>E0�?A>B46D4=3>;0A824A20=4;;�>=2>;>680<>;42>;0A4

4=4;;0?A0C8202;8=8202>=B46D4=C4��� 0??A>5>=38A4;�DB>

38C42=82743864=4C820<>;42>;0A40=274?4A;03806=>B8

4;0C4A0?80348?0H84=C80554CC830;8=5><8=>=��> 36:8=

4 30 B0A2><0 34;;4?0AC8<>;;8�DC8;8HH0=3> 0=274 ;4

>??>ACD=8CQ>554AC430;;02>>?4A0H8>=48=C4A=0H8>=0;4�8=

?0AC82>;0A44DA>?40� 
� 2A40A4D=24=CA>20?024380CC8A0A4

A824A20C>A8BCA0=84A8�A066AD??0A4@D4;;88C0;80=8 ?8V

@D0;85820C84 <0=30A=40;;�4BC4A>0;CA8?4A5>A<0AB8�

>CC4=4A4D= �� �258*,</7:5*<� 6A03> 3845582028038D=

;01>A0C>A8> 68D3820C> 30;2><8C0C> B284=C8582>� B4<?A4

<0668>A4�

); =<� 27@A<?7/�

��  / � <;2/E7<;3�7AAJ2399/'=3?/;E/� �; � � 3824<1A4

���� D= 6AD??> 388<?A4=38C>A8E4=4C84 ?A8E0C8

28CC038=870 30C>E8C00;;0�>=30H8>=4 � 8CCQ34;;0

(?4A0=H02>=D=3D?;824B2>?>�0�2>BCAD8A4D==D>E>

A4?0AC> 38$=2>4<0C>;>680%4380CA820=4;;��H84=30

$B?430;84A038 %03>E0� 8=B>BC8CDH8>=438 @D4;;>

2>BC8CD8C> B>;>383D4BC0=H4?4A8; �0 G��>B?8C0; 4

0;CA4CC0=C4?4A8; A82>E4A>348?0H84=C8� 1� B>BC4=4A4;0

A824A20BD;;4=4>?;0B848=50=C8;8� ! 0� >=30H8>=47068Q

A0668D=C>8;?A8<> >184CC8E> 2>=D= ?0386;8>=438

E4=C8B48?>BC8;4CC>4B48B0;4CA0?80=C>� 8=0D6DA0C>=4;

����� 42>=D=0B42>=300;02><?A4=B8E038;01>A0C>A8

38A824A20430G�7>B?8C0;�0?4AC03D40==83>?>� %4A8;

B42>=3> >184CC8E>� ;0�>=30H8>=458=0=H8030;� �� � �

2>=0;<4=>D= <8;8>=438�DA> ;�0==>� ?A>64CC838

A824A20B284=C85820=4; 20<?> 34;;4?0C>;>684<0;86=4

8=50=C8;8�2>= ?A>64CC8B24;C830 D= �> <8C0C>

(284=C8582>�=C4A=0H8>=0;434;@D0;450==>?0AC48?8V

0DC>A4E>;8B284=H80C88C0;80=843 4DA>?48�� � ?A>64CC8

30;�

 
 0;� 


 � �
 30;� 

 
 0;� 

 �� � 0?0AC8A4

30;� 

� � ! �>184CC8E>S380D<4=C0A43828=@D4?D=C8

?4A24=CD0;88; C0BB>386D0A868>=4 34;;4;4D24<84

8=50=C8;8�!�0BB>280H8>=4 70 B>CC>B2A8CC>D=0

2>=E4=H8>=4 2>=;�0H84=30 >B?430;84A038%03>E04

;�* =8E4AB8CQ�?4A;064BC8>=42>=68D=C0348?A>64CC838

A824A20343820C80;;�>=2>4<0C>;>680�

��  / � 97;71/ 27 #;1 <3:/ A<9<57/ $327/A?71/

2399�); 7C3?@7AJ 27$/2<C/�6A0H840=2740;;�0??>AC>

34;;0�> =30H8>=4�8CCQ34;;0(?4A0=H0�SD=24=CA>38

A824A20� ?D=C>38A854A8<4=C>3806=>BC82> 0 ;8E4;;>

=0H8>=0;4434DA>?4>?4A;8=5><8�B0A2><8�CD<>A8

4?0C828�?A8<0 8BC8CDH8>=48C0;80=0 0 4B46D8A4 8;

B8S 2>=B>;830C0=46;80==843 S BC0C0D;C4A8>A<4=C4

2>=54A<0C0�=4;2>AB>34;�

�� 306;8>;CA4
�� <8;8>=838

�DA>BC0=H80C8050E>A438?A>64CC838A824A200CC8E0C8BD;

C4AA8C>A8>� CA0@D4BC8A82>A380<> ;0A824A20BD8CA0?80=C8

?A><>BB0 30; �$' �) 38%03>E0�@D4;;0BD;;424;;D;4

BC0<8=0;8?4A;0A82>BCADH8>=434;;�4?8C4;8>2>=68D=C8E0;4

8=E8CA>34;;0�>=30H8>=4� 0=20346;8$227834;+4=4C>�

8� ?A>64CC838A824A20>=2>;>682034;;�*; BB�� 38'>E86>

438;?A>64CC>383806=>BC820>=2>;>6820?4380CA82034;

�8?0AC8<4=C> 38%4380CA8034;;�* =8E4AB8CQ38%03>E0�

B>BC4=DC>0=27430;;0�>=30H8>=4�8CCQ34;;0(?4A0=H0�


� &713?1/32 7;;< C/E7<;3A31;<9<571/� ! 0?A><>H8>=4

34;;>BE8;D??> 42>=><82>?0BB00=274 0CCA0E4AB>8;

B>BC46=> 34;;0A824A20B284=C858200??;820C00;;�0CC8E8CQ

8=3DBCA80;4434;;�8==>E0H8>=4C42=>;>6820388<?A4B0�8=

C0;40<18C> ?A>B46D4;02>;;01>A0H8>=42>=;4B>284CQ

?0AC428?0C4%0A2>(284=C8582>4) 42=>;>682>�0;8;4>(2?0

4+4=4C># 0=>C427 (2?0�

#4; �

�� @D4BC0 2>;;01>A0H8>=4 B8S 2>=2A4C8HH0C0

0CCA0E4AB>�8; B>BC46=> 0; ?A>64CC> 38 8=C4A=0H8>�

=0;8HH0H8>=434;;40CC8E8CQ38"0C427 �24=CA>38A824A204

B4AE8H8BD8<0C4A80;88==>E0C8E8�� ;0B42>=30438H8>=434;;0

2><?4C8H8>=48=C4A=0H8>=0;4 #0=>270;;4=64�

��

� DB8=4BB%;0=�> <?4C8C8>=343820C00;;4=0=>C42=>;>684

8=� DA>?0�;0A40;8HH0H8>=438D=�4=CA>3824AC85820H8>=4

0' >E86>�34=><8=0C>� �( �# ��DA>?40=�4 =C4A5>AC74

(DBC08=01;4�<?02C>5 #0=>C427=>;>6G�4;�8BC8CDH8>=4

34;�� �� ��4 =CA> �=C4A38?0AC8<4=C0;4?4A;4�428B8>=8

� 8DA8382>�<1 84=C0;8� ?4A8; A055>AH0<4=C>34;;40CC8E8CQ

38A824A20=4;20<?> 34;;4=0=>C42=>;>68434;;�� C4=4>

?0C0E8=>�

". : 24-.<<*0427-.44.262B2*<2>.;2:25*6-* *44�.4.6,7-.44. -.42+.:. * 8*026*���



CA0?80=C>38<83>;;>=4810<18=8�>B?8C08;�
 � 348

?0H84=C834;+4=4C>�2>= >;CA4�� 


 A82>E4A8;�0==>4

� �
 

 ?A4BC0H8>=83830G�7>B?8C0;�


� $/A<9<5732/ 0/AA3?3�'D >;> 5>=30<4=C0;4=4;;>

BCD38> 34;;4CA4?0C>;>684>=2>;>68274?8V3855DB48=

?4380CA80�700EDC>�?A>?A8>?0AC4=3>30;;0�;8=82038

$ =2>4<0C>;>680%4380CA82034;;�*= 8E4AB8CQ38%03>E0

4308?A>64CC838A824A20B>BC4=DC830;;0 �>=30H8>=4

�8CCQ34;;0 (?4A0=H0�;�D=85>A<8CQ38 0??A>228

3806=>BC828 0??;820C8?4ACDCC88 ?822>;8?0H84=C8

A82>E4A0C8 8= �C0;80 0CCA0E4AB>8 ?A>C>2>;;8

34;;�� BB>280H8>=4�C0;80=0 �< 0C>;>680$=2>;>680

%4380CA820����$% � DC8;8HH0C8=4;;�0<18C> 34824=CA8

?4380CA828�!0 60A0=H8034;;03806=>B8434;2>=CA>;;>

34;;0 <0;0CC80 S BC0C05>A=8C00CCA0E4AB>;0

24=CA0;8HH0H8>=434; <0C4A80;4

18>;>682> 4 34;;4 ?A>243DA4

3806=>BC8274?A4BB>8;;01>A0C>A8>38

$=2>4<0C>;>68034;�8?0AC8<4=C>

38%4380CA8038%03>E038A4CC>30;

?A>5� �8DB4??4�0BB>� B42>=3> D=

?A>64CC>274=4;;�D;C8<> CA84==8>S

BC0C> B?>=B>A8HH0C>30;;0

� >=30H8>=4�8CCQ34;;0(?4A0=H0�

�; ;01>A0C>A8>38 $=2>4<0C>;>680

%4380CA820SBC0C0A82>=>B28DC0;0@D0;8CQ

38BCADCCDA03�4224;;4=H0�2><40CC4BC0C>

30;;0BD08=2;DB8>=4=4; 6.<?7:37/ .@,.44.6,. 34; � N

?A>6A0<<0@D03A>*� 389<AA//99/ 93B13:7/�%<:.60<1.6

*6--.>.478;,2.6<2/2, *- <.,1674702,*4.@,.44.6,.26:.;.*:,1*6-<1.:*8A

7/4.=3.52* +A26<.0:*<2767/ <1.4.*-2606*<276*44.=3.52*6.<?7:3;

*6- <1.2: 26<.:-2;,28426*:A8*:<6.: 0:7=8;26�=:78*� 430;;0BD0

2>;;01>A0H8>=42>=A40;CQ34;;>BC4BB>;8E4;;>8=�4A<0=80

48= � DBCA80�

%4A@D0=C>A86D0A30897;4<:7 ;<;�6<2587;� 8;;01>A0C>A8>

38%03>E06D830 D=> B?428582>6AD??>4DA>?4>?4A8

?A>C>2>;;8C4A0?4DC828�

%4A;02DA0 348?0H84=C80554CC830@/?1<:7 23993 =/?A7

:<9978=4CQ?4380CA820� 30;�� �� S0CC8E>0%03>E0D=

6AD??>2>>A38=0C>A434; 2><8C0C>� ��$ %� 2742>8=E>;64

>=2>;>68 ?4380CA8�278ADA678 ?4380CA8�A038>C4A0?8BC8�

A038>;>68� 0=0C><>�?0C>;>68� 18>;>68 4 0;CA4586DA4

?A>54BB8>=0;8� 4702>>A38=0C> CA42>=B42DC8E8?A>C>2>;;8

=0H8>=0;8�=4;�� �� � =4; � ��� 4=4; � � � �� � �; 6AD??>

BE>;640=274D=B4AE8H8>382>=BD;4=H0?4A6;80;CA824=CA8

8C0;80=842>;;01>A02>=6AD??84DA>?484=>A30<4A820=8�

) A486AD??84DA>?48�8; (�$ %38+;;4�D85 �� A0=280�438

!4824BC4A�*�  � � ?4A8?0H84=C8A4B834=C88=� A0=280�' 46=>

*=8C>� $;0=30� �4;68>��0 =8<0A20�#>AE4680� (?06=04

?0AC434;;0(E8HH4A0�8;�AD??>� >>?4A0C8E>)434B2>38

(C>220A30?4A8?0H84=C8A4B834=C88=�4A<0=80��DBCA80�

(E4H80� %>;>=80� ?0AC4 34;;0 (E8HH4A0� 8; �AD??>

� >>?4A0C8E>�C0;80=>38%03>E0?4ACDCC88?0H84=C88C0;80=8�

� 0;� � � � 8CA46AD??870==>3428B>38D=8AB85>=30=3>

;��DA>?40=%4380CA82(>5C) 8BBD4(0A2><0� A>D?�� %((� ��

$3?7<2<27/AAB/E7<;3� ) A84==8> � 

 � �

�
 
� �

$?<C7; 137; A3?3@@/A3� %03>E0�

%B/2?<31<;<: 71<

*/9<?3 A<A/93239 =?<53AA<� �DA>

�� 
� 
� � 



�: =35;< 2399/ �<;2/ E7<;3� � DA>

�� �� �� � �


� <47;/;E7/A<?7� �>=30H8>=4 �8CCQ34;;0(?4A0=H02>=

B4340"0; > �+824=H0��

� <99/0<?/A<?7�* =8E4AB8CQ38%03>E0�� 8?0AC8<4=C> 38

$=2>4<0C>;>680%4380CA820�

� 3;34717/?727?3AA7� ) DCC8810<18=80554CC830;4D24<80

02DC0�30;8=5><8=>=��> 36:8=430B0A2><0 34;;4?0AC8

<>;;8� A82>E4A0C8=4824=CA88C0;80=838$ =2>;>680� <0C820

%4380CA820�

� 9A?77;A3?3@@/A7� !4 50<86;84348?822>;8?0H84=C8�

*=8E4AB8CQ346;8(CD3838%03>E0�� H84=30$ B?430;84A038

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

%03>E0�

$?7;17=/97/AA7C7AJ� '40;8HH0A4D= 24=CA>383806=>BC820

<>;42>;0A4 4 A>DC8=0A8038;4D24<8402DC4�;8=5><84

B0A2><8?4380CA828� 2>=�

� � B;7AJ38 ?4AB>=0;4 C42=82> 38 ;01>A0C>A8>2>=

2>=CA0CC>38;0E>A>;814A>?A>54BB8>=0;4�

� �� 0<?@7@A7348@D0;8� �� A824A20C>A8;0DA40C88=<43828=0

> 18>;>680 > B284=H4 50A<024DC8274 > 8=646=4A80� �

B4=8>A�� 38?;><0C>8=BC0C8BC8204� 30C0<0=064A

0;;>B2>?>3860A0=C8A40CDCC810<18=82>;?8C83093B13:7/

/1BA/4A82>E4A0C8=4824=CA88C0;80=8�

G 3806=>B8022DA0C0=4;;�0A2>34;;4� � >A4BD?A4;84E838

B0=6D4<83>;;0A4	 ?4A854A82>�

G <>=8C>A0668>=4; C4<?> 348?0H84=C80CCA0E4AB>

C42=>;>68438 18>;>68024;;D;0A44	> <>;42>;0A4

�E0;DC0H8>=434;;0"0; 0CC80

' 4B83D0"8 =8<0��

G BCD38>34; ?A>58;>64=82>

34;;4;4D24<840;;0A824A20

38 834=C85820H8>=8 38

20A0CC4A8BC8274 18>;>68274

?42D;80A8=4;;4;4D24<84�

G E0;DC0H8>=434; A8B278>

64=4C82>> 34;;0 38E4AB0

B4=B818;8CQ64=4C8200850A<02834;B8=6>;>?0H84=C4

0CCA0E4AB>;> BCD38>34; � #� 2>BC8CDH8>=0;4 348

10<18=80<<0;0C8�2>AA43>64=4C82>��

G ;0E>A>38,76;=4<260?4ACDCC4;4B8CD0H8>=84<0C>;>68274

?A>1;4<0C8274274;4?4380CA848C0;80=4=>=B>=>8=

6A03>38A8B>;E4A42><?;4C0<4=C48=<>3>0DC>=><>�

 .48.:27-7 5*:B7�-2,.5+:. � 
 
 � ;767;<*<2,.6<:*42BB*<26.4

4*+7:*<7:27 -2!6,74702* ".-2*<:2,* -2"*-7>* 
�� � � ,*582762

�;*60=. 52-744*:. . 8.:2/.:2,7�� .;.0=2<.� �� 6=7>.-2*067;2-2

� .=,.52* *,=<* =<242BB*6-7 5.<7-2,1. 57:/74702,1.� 5.<7-2,1.

,2<70.6.<2,1. ,4*;;2,1. 574.,74*:2�255=67/.67<287�

�> =C4<?>A0=40<4=C4�?4A810<18=82>;?8C83097;4<:7

; <;� �<2 587; B8?A4E434�

G 0CC8E8CQ383806=>B8<>;42>;0A4?4ACDCC8824=CA838

4<0C>�>=2>;>680?4380CA8208C0;80=8�2>=D=0??A>228>

274E4AAQ8<?8460C>0=2748=B?4285828?A>C>2>;;834;

6AD??>4DA>?4>� ��# � ! �� DA>?40=�=C4A6A>D?B5>A

�78;37>>3 =>=��>3 6:8= !G<?7><0B��

G 0??A>5>=38<4=C>34;;>BCD38>BD;AD>;>?0C>64=4C82>

34;;40=><0;840BB>280C408;8=5><8=>=��>3 6:8=�

B42>=3> ;4 <4C>38274 ?4A;> BCD38>38 " 0;0CC80

"8 =8<0 � 8BB4<8=0C0438"0; 0CC80"8 =8<0 '4B83D0�

%.58:. <:* 5*:B7. -2,.5+:. � 
 
 � � 8:.;;724� *+7:*<7:27-2�274702*

-.2<=57:2;742-2;767;<*<2,.6<:*42BB*<2�� 
 ,*582762-2;*60=.

52-744*:. 78.:2/.:2,7. � � +278;2. <.;;=<*42-28*B2.6<2*//.<<2-*

;*:,752-.44. 8*:<257442�%=<*42,*582762;767;<*<2.;.0=2<2;<=-2-2

*675*42. 0.6.<2,1. ,765.<7-2-20.6.<2,* 574.,74*:. *4/26. -2

26-2>2-=*:. 5*:,*<7:2<=57:.� ;8.,2/2,2,7;G-*� � � ;=887:<*:. .

,7584.5.6<*:. 4* -2*067;22;<74702,* . 255=672;<7,1252,*� ��

26-2>2-=*:. ;7<<7,*<.07:2.-2<=57:22;<74702,*5.6<.2-.6<2,2�
 � >*4=<*:.

4�.;<.6;276.-25*4*<<2* .�268*:<2,74*:.� 4*8:.;.6B*-252,:75.<*;<*;2

52-744*:27-2,.44=4.,2:,74*6<2�;<=-27

-.44* 5*4*<<2* 52625*� *44*-2*067;2

. 6.4 ,7:;7 -.4 <:*<<*5.6<7� � �

>*4=<*:. .@�>2>7 4�.>.6<=*4.

,76<*526*B276. 7 8=:.BB* -.44*

:*,,74<*-2 ,.44=4. <=57:*42 ,1.

87<:.++.:7 ,*=;*:. :.,2-2>* -2

5*4*<<2*�

%4A810<18=82>;?8C830@/?1<:723993=/?A7:< 997� B>=>

?A4E8BC8�

G C42=82743864=4C820<>;42>;0A4?4A;03806=>B84;0

C4A0?80�

G ?>BB818;8CQ38 2>;;460<4=C808 24=CA84DA>?48

?0AC428?0=C8 0; 6AD??> 38 2>>A38=0<4=C>

<D;C838B28?;8=0A4?4A2>=CA>;;>@D0;8CQ30C8� BD??>AC>

>A60=8HH0C8E> 4 2>;;460<4=C>2>=8?0C>;>68?4A;0

A4E8B8>=434;;03806=>B88BC>;>6820�

 .447;<.;;78.:27-75*:B7�-2,.5+:. � 

� 4�*<<2>2<E-20.;<276.-.2

8:7<7,7442. 5762<7:*0027F,7;G;26<.<2BB*+24.� �� ��� 8*B2.6<2*//.<<2

-* ;*:,75*-.44.8*:<257442;.6B*5.<*;<*;2*44*-2*067;2. *<<=*45.6<.

26/7447? =8�� � � � � 8*B2.6<2*//.<<2-* ;*:,75* -.44.8*:<257442,76

5.<*;<*;2*44*-2*067;2�
 � � 
 � 8*B2.6<2*//.<<2-* :*+-7527;*:,75*

;.6B* 5.<*;<*;2*44*-2*067;2�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��


BD335BB9E1<5=C5�9=41C1
�
6522A19>
���� B9U79D=C91;;1
69A<149D=?A5;9<9=1A53>= ;1 . &
)?� ?5A;1 3>=35BB9>=54�DB>49
D=C5AA5=>B9C>9=.>=1  =4DBCA91;5
49&14>E11;;1396A1B9<2>;93149
�	��� 5DA>?5AD=14DA1C149��
1==9	"> B3>?>45; 35=CA>�
9=C5A1<5=C5454931C>1;;1A935A31�

U@D5;;>495;5E1A519<1BB9<9
;9E5;;9?>BB929;9�B91
@D1;9C1C9E1<5=C5385
@D1=C9C1C9E1<5=C5�;1 A935A31=5;
=>BCA>C5AA9C>A9>1CCA15=4>9
<97;9>A9A935A31C>A91; <>=4>�
CA1CC5=5=4>9<97;9>A99C1;91=95�
B>?A1CCDCC>�3A51=4>D=39A3>;>
E9ACD>B>CA1A935A31� 9=4DBCA91�

D=9E5AB9CS3>= 9;69=5D;C9<>49
1D<5=C1A5;5 ?>BB929;9CS493DA1
45921<29=95 <97;9>A1A=51;
<1BB9<>;1 @D1;9CS45;;1 E9C1	&5A
?>AC1A51 C5A<9=5@D5BC>
1<29I9>B>?A>75CC>B91<>
3>=E9=C9385 B5AE1;�19DC>54 9;
3>9=E>;79<5=C>49CDCC9O	

�06)48-56) ) 6)56-/10 -%09)

� ��� ! ��#� !�
�2291<> 9=C5AE9BC1C>9;4>CC	�=4A51 �1<?>A5B5� &A5B945=C545;;1 �>=41I9>=5 �9CCS45;;1 )?5A1=I1	 " �9=C5AE9BC1�493D9
A9?>AC91<>1;3D=59=6>A<1I9>=9?9XB97=96931C9E5�U E>;C11 3>7;95A5;�16694129;9CS�;1 3><?;5C5II1 5 ;�9==>E1I9>=545;;5
<5C>4>;>7955 459A9BD;C1C9385 9;?A>75CC>3><?;5BB9E>81 A51;9II1C>5 7;99<?1CC949DC9;9CSB>391;5385 ;1 A51;9II1I9>=5
45; ?A>75CC>?A5B5=C1	

�1/) ? 14+%0-99%61-.
.%&14%614-1(- �/%61��0'1.1+-%
(). �-2%46-/)061 (- �)(-%64-%(-
�%(18%�
L ; ;12>A1C>A9>�49A5CC>41; ?A>6	
�9DB5??5 �1BB>� U49E9B>9=
7AD??975BC9C941 D=A5B?>=B129;5�
>7=97AD??>U3>9=E>;C>=5;;1
4917=>BC9315
> =5;;1A935A31�1;
<5B5 E5=7>=>A935EDC939A31����
��� 21<29=919@D1;9E95=5
5B57D9C1;1 4917=>B9��B9U
B?5391;9II1C>9=1;3D=5C53=93855
3>;;12>A13>= 7;91;CA9?5A>CC5=5A5
A9BD;C1C9?9X16694129;99=C5<?9
A1?949BB9<9	�331=C> 1 @D5BC>E9
B>=>;5 D=9CS45; ?A>6	�1A;9
�?A9<1A9>45; 35=CA>�5 45; 4>CC	
(>B>;5= 385 >?5A1=>9=1<29C9
?9XB?5396939<1 B5<?A549
5335;;5=I1	
"1 @D1;9CSUBC1C1?5AB57D9C1
1CCA1E5AB>B35;C549;12>A1C>A9>
385 A5E9B9>=1E1=>
;�>A71=97A1<<1?5A1457D1A;>1;;5
3A5B35=C949<5=B9>=945;
;12>A1C>A9>BC5BB>	&5A
45C5A<9=1A5;�5669313915
;�5669395=I1459A9BD;C1C9�39B9U3>BV

>A71=9II1C9��� B>=>BC1C94569=9C9
A5B?>=B129;9CS�AD>;95 3><?9C9�
�
B>=>BC1C5?A549B?>BC5A57>;5
9=C5A=55 1I9>=949<97;9>A1<5=C>
BD941C95;12>A1C9A5;1C9E917;9
>295CC9E9�;1 BCADCCDA1UBC1C1
1457D1C11;;5=>A<5 A97D1A41=C9;1
B93DA5II1	�CCD1;<5=C5E95=5
71A1=C9C13>?5ACDA169=1=I91A91
=5;;�1<29C>45; &A>75CC>
�917=>BC931?5A

 CA1C53=93949
;12>A1C>A9>5 A935A31C>A9O	
�<�
�1/) 5- /718) -. .%&14%614-1�
L&5A1E5A5=D>E5C53=>;>7955
=D>E9?A>75CC9�6>=41<5=C1;9?5A
;> BE9;D??>5 ;1 3A5B39C1B395=C96931
45; ;12>A1C>A9>�9A935A31C>A9B9
B>=>A531C99=BCADCCDA59C1;91=5>
BCA1=95A5?5AD=?5A9>4>49BC175	
�4 5B5<?9>�&1>;> �5 �>??9�
A935A31C>A545; C51<45;;1
�>=41I9>=5 �9CCS45;;1 )?5A1=I1�
1CCD1;<5=C51 ">=4A1� UD=>459
4D561DC>A945;;�9<?>AC1=C5
B3>?5AC1B53>=4>3D99;;9@D94>
1<=9>C93>?>CA5225A1??A5B5=C1A5
D=16>=C51;C5A=1C9E14935;;D;5
BC1<9=1;9?5A;1 <54939=1

A975=5A1C9E1	 ; ?A>75CC>49A935A31
3>=4>CC>41 &1>;> �5 �>??9 5
�=C8>=H�C1;1� ?D22;931C>BD;;1
A9E9BC1B395=C96931K$1CDA5
�9>C538=>;>7HN�81 ?>AC1C>14 D=
A9BD;C1C>385 81 BDB39C1C>
9=C5A5BB55 1<<9A1I9>=5
=5;;�9=C5A13><D=9CSB395=C96931
9=C5A=1I9>=1;554 UBC1C>9=?1AC5
69=1=I91C>41 �>=41I9>=5 �9CCS
45;;1 )?5A1=I1O	
�8)6) -0'1064%61241&.)/- 2)4
166)0)4) 37)561 .-8)..1 (-
)'')..)09%�
L ; ?A>2;5<1 <1779>A5UBC1C>
16691=31A51;;5?A>354DA5
4917=>BC9385A>DC9=1A95;5 ?9X
B>69BC931C5C53=>;>795>779
49B?>=929;9?5A>7=921<29=>
9C1;91=>��� UBC1C19=CA>4>CC1
.�%0%.-5-/7.6-2%4%/)64-'% 1 B59
3>;>A9�
� UBC1C>9=CA>4>CC>.�751
()..% &-1.1+-%/1.)'1.%4) =5;;1
4917=>BC9315 =5; <>=9C>A1779>
45;;5 ;5D35<954DA1=C59;
CA1CC1<5=C>	�><D=@D5 B91�3>=
D=1??A>339>49@D5BC>C9?>E9U
D=A1??>AC>49A5CC>5 3>=C9=D1C9E>
CA1;�5=>A<5@D1=C9CS4941C9
49B?>=929;95 ;�9<<5491C1A9314DC1
9=1CC9E9CS49A935A31	*DCC>39W385
E95=5B3>?5AC>A95=CA1=5;;1
4917=>BC93149A>DC9=55 CDCC9941C9
385 ;1 4917=>BC93149A>DC9=5
5;12>A1E5=7>=>B6ADCC1C9
41;;�1CC9E9CS49A935A31O	
�<�
�,) 24152)66-8) %8)6) 2)4 -.
*76741�
L"1 �>=41I9>=5 �9CCS45;;1
)?5A1=I1 81 4539B>49
?A><D>E5A5;1 3A51I9>=549D=
=D>E>35=CA>49A935A31?5491CA931
4939A31��	��� <@31;?5BC129;9�
389545=4>1=385 1;;1 �>=41I9>=5
�1BB1 49(9B?1A<9>49&14>E15
(>E97>49?1AC539?1A51;
?A>7A1<<1	
R BC1C>69A<1C>D=133>A4>
?A>7A1<<1C93>3>= 9;
�9?1AC9<5=C>49&5491CA915�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��


� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

!� �DA>?0708=B4A8C>;0A824A20BD;;>F4=>CA0?80=C>CA0;4

C4<0C827458=0=H80C430;(4BC>%A>6A0<<0&D03A>� $A0

8;� $'�) ?0AC428?0 0; 6AD??> ?03>E0=>20?>58;034;

I %A>64CC>8=C46A0C>- 4=><4L� 58=0=H80C>30;;�* =8>=4

�DA>?402>= ���� <8;8>=8 38 �DA>�D= ?A>6A0<<0

<D;C824=CA82> BD;;> F4=>CA0?80=C>274 2>8=E>;64 ��

;01>A0C>A838�� %04B8� � 30C838B?>=818;80CDCC�>66870==>

38<>BCA0C>8=4@D8E>2018;<4=C4274� �� =>= 4B8BC>=>

8=2><?0C818;8CQ58B8>;>68274 8=BD?4A018;8CA0<080;44

?A8<0C4��� =>=4B8BC>=> B46=8388=54H8>=48=0CC>�

?A46A4BB0> ;0C4=C4� 8=<0;0C8274B>=>BC0C8B>CC>?>BC80

F4=>CA0?80=C>B>CC>5>A<0 38 CA0?80=C>38 2DC4

=4;;�DBC8>=0C>6A0E4>38CA0?80=C>388=BD;4?0=2A40C8274

=4;<0;0C> 38014C82>� � A8BD;C0C82;8=82848<<D=>;>6828

A0668D=C88= @D4BC80==8 38 A824A20 30; ?A>64CC>

I - 4=>CA0?80=C>L B>=>BC0C8380;C>;8E4;;>B284=C8582>�

0CCD0;<4=C4%03>E034C84=430@D0;2740==>8; A42>A3 38

B>?A0EE8E4=H038D=?A8<0C42>=A4=438<080;4�CA4<4B8��

$3?7<2<27/AAB/E7<;3� #>E4<1A4�
 
 � �>CC>1A4� 
� �

$?<C7;137;A3?3@@/A3� %03>E0�

%B/2?<31<;<: 71<

* /9<?3 A<A/93 239 =?<53AA<� �DA> �� ���� 


 ?4A8;

CA84==8>�
 
 � ��
 
 � �

�: =35; <2399/ � <; 2/E7<;3� � DA>� � 
� 
 
 
 ?4A8; CA84==8>

� 

 �� � 

 ��

�<47;/; E7/A<?7�' 468>=4+4=4C>� * =8>=4�DA>?40�

�< 99/0<?/A<?7� �� 24=CA838 A824A20 38 �� ?04B8

$3?16K2399�7;A3?C3;A<� ! > F4=>CA0?80=C>A0??A4B4=C08;

58;>=438A824A20<0668>A<4=C4?4AB46D8C>30824=CA838

A824A20 8=C4A=0H8>=0;8�8;2D8>?4A0C>S58=0;8HH0C>03

8=38E83D0A4D=0B>;DH8>=40;;020A4=H0<>=380;438>A60=8�

'8 B?4CC>038554A4=C80??A>2282;8=828�@D0;8;0A824A20BD;;4

24;;D;4BC0<8=0;84;02A40H8>=438>A60=8<4220=828418>�

0AC858280;8� ;0 ;8=4038 A824A20BD;;> F4=>CA0?80=C>

A0??A4B4=C0D=0E80?A>1018;<4=C4<4=> 3855828;442>=

<0668>A8?>BB818;8CQ38 BD224BB>4 0??;82018;8CQ0;

CA0?80=C>3838E4AB8>A60=8B0;E0�E8C0�

#073AA7C7@=3174717� %>AC0A4;>F4=>CA0?80=C>8; ?8VE828=>

?>BB818;40;;0?A0C8202;8=820�;8<8C0=3>B808?A8<0C8=>=

D<0=8�4 BE8;D??0A4=D>E4C4>A84BD8=580<<0H8>=44

2>06D;0H8>=4�

); =<� 27@A<?7/� # 4;����� ?A><>BB>30;;0'4 68>=4

+4=4C>2>=;0! 4664� 8=0=H80A80�	��� �� B8S2>BC8CD8C>

8;�> =B>AH8>?4A;0 '824A20BD; )A0?80=C>38$A60=8�

�$ '�) � 2>=B>AH8>CA04=C8?D11;8284?A8E0C8�0;;>B2>?>

38�

�� ?A><D>E4A44 8=2A4<4=C0A4;0 A824A20B284=C85820

58=0;8HH0C008CA0?80=C83�>A60=>�

�� ?A><D>E4A44 58=0=H80A48A0??>AC8CA0*=8E4AB8CQ�

� H84=34 $B?430;84A4� �H84=34 *; BB4 �BC8CDH8>=8

(284=C8582748=C4A4BB0C40;;0A40;8HH0H8>=438CA0?80=C8

3�>A60=>�0=2740CCA0E4AB> ;02>=24BB8>=4381>AB438

BCD38>�


� ?A><D>E4A44B>BC4=4A4;0A824A20B284=C8582058=0;8HH0C0

0;;0A40;8HH0H8>=434;CA0?80=C>38>A60=8�C4BBDC84

24;;D;4 CA0 8=38E83D834;;0BC4BB0B?4284> 38B?4284

38E4AB4�

� � 50E>A8A443 4E4=CD0;<4=C4A40;8HH0A4;0?A>3DH8>=438

0=8<0;8CA0=B64=828DC8;8HH018;80858=834;;4A824A274438

0??;820H8>=42;8=82034;;>F4=>CA0?80=C>�

� � ?A><D>E4A4;0A40;8HH0H8>=438>A60=818>0AC858280;8�

�; � >=B>AH8>S 5>A<0C> 30� �H84=30 $B?430;84A038

%03>E0� �H84=30$B?430;84A0 38 +4A>=0� � H84=30

$ B?430;84A038*38=4��H84=30$ B?430;84A038)A4E8B>�

*=8E4AB8CQ346;8(CD3838%03>E0�*=8E4AB8CQ346;8(CD3838

+4A>=0� * =8E4AB8CQ346;8(CD3838)A4E8B>���)$ )

��> =30H8>=4?4A;��=2A4<4=C>348) A0?80=C83�$ A60=> 4

) 4BBDC8�� � H84=30(0=8C0A8038 )A4=C>� �BC8CDC>

.> >?A>58;0CC82>34;;4+4=4H84�

� 0; ���� 8;�>=B>AH8>BE>;640CC8E8CQ38A824A20BD;

?A>64CC> I- 4=>CA0?80=C>L� 58=0=H80C> 30;;0 '468>=4

+4=4C>�300H84=34274>?4A0=> =4;B4CC>A434;;0A824A20

4 30;;0 � >=30H8>=4274�8=?0AC82>;0A4� 70 B>BC4=DC>

;�0;;4BC8<4=C>34;;01>A0C>A8>38�<<D=>;>6804�8>;>680

"> ;42>;0A4��DA> �� 
 �� 
 � � 48BD>8?A>64CC8�2>=2>=�

CA81DC8� 30; �

� 0; �

�� ?4A2><?;4BB8E8�DA>

� ��� � �� � 
 �� !0 B24;C0BCA0C4682038?D=C0A40@D4BC>58;>=4

38A824A20A8B0;40D=02>;;01>A0H8>=4BC>A82034;�$' �)

2>=;�*= 8E4AB8CQ38�0<1A8364�D=>348?8>=84A8� 0BB84<4

0;;�* =8E4AB8CQ38 ( C0=5>A34 0;;0 " 09>�;8=827438

%8CCB1DA6� ?4A@D4BC>C8?> 380??A>228> B?4A8<4=C0;4��

� 0<1A8364B8S 5>A<0C>� 2>= D=01>AB038 BCD38>

34;;��H84=30$ B?430;84A0?03>E0=030;� � �
 0; �

� �

0=274 8;3>CC� � <0=D4;4� >HH8274 >A02>>A38=08;

?A>64CC>- 4=><4�

�CC>A=>0; ?A>64CC>38A824A20 34; � $'� ) B8B>=>

BE8;D??0C4=D<4A>B42>;;01>A0H8>=82>=?0AC=4A022034<828

48=3DBCA80;8�8C0;80=84BCA0=84A8�=>=27R2>=0;CA86AD??838

A824A20<D;C824=CA8288C0;80=848=C4A=0H8>=0;8�

$&#�� ((� !# "�(#&�( � 	 �
,3;< :3 � $/2<C/1/=<479/ ; 39; B<C<=?<53AA<3B?<=3<27D3;<A?/=7/;A<

�48:70.<<726<.0:*<7).675. :*88:.;.6<* 24,76<:2+=<7�* 0=2-*2<*42*6*�-.44*:2,.:,* �=:78.*��� 4*+7:*<7:2-2�� "* .;2-.44�'�� *44*

6.,.;;2<E-2:2;74>.:.4* ,*:.6B* -�7:0*62=5*62-* <:*82*6<7� %2:.*42BB**<<:*>.:;724<:*82*6<7-27:0*62�,.44=4. 7<.;;=<2<:*;8.,2.*625*42

-2//.:.6<2� 268*:<2,74*:.<:*82*6<*6-7;=28:25*<2�,1.,76-2>2-767,764�=75724��� -.4� �� 7:0*62-25*2*42C260.06.:2BB*<2D�24,=2

0.675* F57-2/2,*<7264*+7:*<7:278.::.6-.:47255=674702,*5.6<.,758*<2+24.,764�=757�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

C5AA9C>A9>=5; @D1;59;�%( *
BE>;75;1 ?A>?A911CC9E9CS	
"5 A935A38545; �%( * B9BE>;7>=>
?A5BB>56476674)A535=C5<5=C5
3>BCAD9C5�D=<>45A=> BC12D;1A9>
49?A9<1C>;>7913>BCAD9C>B53>=4>
;5 E975=C9=>A<5 9C1;91=554
5DA>?55BD;;1<1C5A91�
D=;12>A1C>A9>49 <<D=>;>791
1CCA5II1C>�D=;12>A1C>A9>49
�9>;>791#>;53>;1A51CCA5II1C>�
D=;12>A1C>A9>49�>;CDA5�5;;D;1A9
1CCA5II1C>�D==D>E>;12>A1C>A9>
49 <<D=>;>791 9=61B549
1;;5BC9<5=C>	
�7%.- '145- (- *14/%9-10) 5101
56%6-%66-8%6--0 *709-10) (-
37)561 241+)661�
 ; ?A>75CC>81 A93895BC>;1
?1AC539?1I9>=549?1AC545;
?5AB>=1;519B57D5=C93>AB949
?5A65I9>=1<5=C>�
M �>AB> 49DC9;9II>���)31;92DA 1

� 6;D>A5B35=I5
M �>AB> 49&5A65I9>=1<5=C>9=

)395=I5 459*A1?91=C94�>A71=>
M &A9<1C5CA19=9=7?A>7A1<�

?>B9C9E5A59=6>A35<5=CCA19=9=7
M �>AB> 9=CA>4DCC9E>1;;1

B?5A9<5=C1I9>=51=9<1;5
9=49A9II1C>1 C53=93949
BC12D;1A9>5 BC12D;1A9BC9

M &1AC539?1I9>=51 3>=7A5BB9
9=C5A=1I9>=1;949A9;5E1=I1=5;
B5CC>A5

�<�

�)4 ',) '15% %8)6) 4-6)0761
122146701 )�1 0)')55%4-1
%88-%4).�-06)48)061 (- 4-')4'%�
 ; CA1?91=C>4�>A71=>U>779D=1
?A>354DA11<?91<5=C51??;931C1
5 A1??A5B5=C1;�>?I9>=5
C5A1?5DC93149?A9<1B35;C1?5A
<>;C9<1;1C93>= 9=BD669395=I1
4�>A71=>C5A<9=1;5	R =>C>385� 1
31DB145;;1 7A1E531A5=I149
>A71=9>ED=@D5=5; <>=4>� <>;C9
<1;1C9385 ?>CA5225A>CA1AA5
79>E1<5=C>41 @D5BC1?A>354DA1
C5A1?5DC931=>= ?>BB>=>�
?DACA>??>�5BB5A51457D1C1<5=C5
CA1CC1C9	�??5=1 �� 1==961���	���
5A19;=D<5A>C>C1;549<1;1C99=
;9BC1491CC5B1�;1 B9CD1I9>=5U
@D9=499=3>=C9=D>?5779>A1<5=C>
5 @D5BC1C5=45=I1B5<2A1
9=1AA5BC129;5B5=>= B9CA>E1=>
1;C5A=1C9E5E1;9451;;131A5=I149
>A71=9	
�91338T UBC1C>E1;DC1C>385

1=385 ;�9<?957>9?>C5C93>
45;;�9=C5A>B5A21C>9>49?>C5=I91;9
4>=1C>A949B?>=929;9=>= B1A5225
BD669395=C51 B>449B61A5;1
3A5B35=C5A93895BC149>A71=9�9
A935A31C>A9BC1==>C5=C1=4>49
B>??5A9A51;;131A5=I149>A71=9
49B?>=929;91CCA1E5AB>D=<97;9>A5
DB>457;9>A71=949B?>=929;9>
5B?;>A1=4>=D>E56>=C91;C5A=1C9E5
<5331=9385> 29>;>79385	 =
@D5BC>3>=C5BC>�9;�%( * B9
>33D?1?A9=39?1;<5=C549
BCA1C5795E>;C51 <97;9>A1A5;1
B>?A1EE9E5=I1459?>389>A71=9
D<1=949B?>=929;9�9=49E94D1A56>=C9
1;C5A=1C9E549>A71=9�@D1;9;>
G5=>CA1?91=C>�5 61E>A9A5;1 A935A31
BD;;135;;D;1BC1<9=1;5	

�0 ',) 6)4/-0- 5- 27@2%4.%4)(-
241.70+%/)061 ()..%
5124%88-8)09%()+.- 14+%0-
7/%0- (-5210-&-.-�
)5225=5 9;CA1?91=C>49A5=5
A1??A5B5=C9;�>?I9>=5C5A1?5DC931
?9X56693135?5A9<1;1C91665CC941
9=BD669395=I1A5=1;5C5A<9=1;5�
39A319;��� 459<1;1C9B>CC>?>BC9
1 CA1?91=C>49A5=5E19=3>=CA>14
D=1?5A49C1?A>7A5BB9E145;;1
6D=I9>=1;9CSA5=1;55 A9C>A=19=
491;9B94>?> �
��� 1==941;
CA1?91=C>	 ; A9C>A=>1;;1491;9B9
3><?>AC13>BC9=>C5E>;9A5;1C9E9B91
1;;13DA145; <1;1C>BC5BB>�39A31
�DA> ��	���
<1;1C> >7=91==>�
385 1;;1@D1;9CS49E9C1	&5AC1=C>�
A9C1A41A59;A9C>A=>1;;1491;9B945;
<1;1C>CA1?91=C1C>49A5=5
1EA52255=>A<9E1=C1779
53>=><939?5A;1 =>BCA1B>395CS�
79DBC96931=4>;�9<?957>49A9B>AB5�
1=385 9<?>AC1=C9�?5A;1 A935A319=
@D5BC>B5CC>A5	
"1 31DB1?A9=39?1;545;;1 ?5A49C1
45; A5=5CA1?91=C1C>U;1
=56A>?1C913A>=93145; CA1?91=C>;5
3D931DB5=>= B>=>1=3>A1
3891A5�9;41==> A5=1;5385 B9
9=BC1DA1�9=E535�U35AC1<5=C5
<D;C961CC>A91;5	)CD49A535=C9
9=4931=>D=13>AA5;1I9>=5CA1
3><?1AB1491=C93>A?95 A975CC>54
9;�%( * 81 49B57=1C>�9=
3>;;12>A1I9>=53>= ;��I95=41
%B?541;95A149&14>E1� ;1
+=9E5AB9CH>6�1;96>A=915 ;1 !>8=B
�>?7:9=B 49�1;C9<>A1�9;&A>75CC>
�(* ��=C92>4H(5<>E1; *A91;�385
3>9=E>;75��� CA1?91=C1C949A5=5

1665A5=C91 �� 35=CA9CA1?91=C>;>7939
A5=1;99C1;91=9�&14>E1� �1A9�
�5A71<>� �>;>7=1� �A5B391�
�9A5=I5� �5=>E1� #9;1=>� (><1�
*>A9=>�	'D5BC>?A>75CC>U9;?A9<>
BCD49>9=C5AE5=C9BC93>1; <>=4>
49B57=1C>1; 69=5494569=9A59=
<1=95A1B?53969319;AD>;>457;9
1=C93>A?9=5; A975CC>D<>A1;5
45;;�>A71=>CA1?91=C1C>	
�<�
�7%.) -. 471.1 ()..) 4-')4',)
57..%')..7.% 56%/-0%.)�
$57;9D;C9<91==9;1 B3>?5AC149
?A>?A95CS?1AC93>;1A945;;5 35;;D;5
BC1<9=1;981 ?A>B?5CC1C>;1
?>BB929;9CS49?>C5ACA1CC1A55
A9?1A1A541==91 31A93>49>A71=9
@D1;99;3D>A5<5491=C5;�9=>3D;>49
@D5BC535;;D;5	
 = @D5BC�1<29C>9;�%( * 81 41C>
;�1EE9>14 D=?A>75CC>49A935A319=
3>;;12>A1I9>=53>= A935A31C>A9
45;;�+=9E5AB9CS49&14>E1�E>;C>14
1=1;9II1A59;AD>;>45;;5 35;;D;5
BC1<9=1;9=5;;1A975=5A1I9>=545;
<DB3>;>31A4913>=5; CA1?91=C>	 
A9BD;C1C949@D5BC1A935A31B>=>
?A><5CC5=C954 9;�%( * BC1
1<?;91=4> ;1 A935A319=@D5BC>
B5CC>A57A1I951=385 1; BD??>AC>
A935EDC>41;;1 �>=41I9>=5	
R 9<?>AC1=C5B>CC>;9=51A5385
CDCC5@D5BC5A935A3859==>E1C9E5
81==> 1=385 1EDC>45;;5 A9314DC5
3;9=93859<?>AC1=C9	 = ?1AC93>;1A5�
1;;1 ;D3545;;5 1=1;>795CA19;
A975CC>49D=>G5=>CA1?91=C>5 49
>A71=9CA1?91=C1C9CA1D><9=93>=
7AD??9B1=7D97=99=3><?1C929;9�B9
A93>A419;BD??>AC>6>A=9C>41;
4>CC	�>II9 1;;�5@D9?5
31A49>389ADA7931?14>E1=145;
?A>6	�9=> �5A>B1� 385 81
A535=C5<5=C5?5A<5BB>;1
A51;9II1I9>=5�?5A;1 ?A9<1E>;C19=
 C1;91�49D=CA1?91=C>493D>A5
?5491CA93>CA1B>775CC9���
9=3><?1C929;9	

�06)48-56) ) 6)56-/10 -%09)

�� �� ! ��#� !�
(9?>AC91<>�49B57D9C>�?1AC545;;�9=C5AE9BC11; 4>CC	�<1=D5;5 �>II9� �>>A49=1C>A545; &A>75CC>-5=>CA1?91=C>54 1;
?A>6	�A<1==> �=3>=1� �9A5CC>A545; �%( *	

�- 216)6) *140-4) (%6-
4).%6-8-%.'%2-6%.)
7/%01 ) %.'%2-6%.)
5647/)06%.) ().
����!�
�; <><5=C>� B>=>
3>9=E>;C9=5;;5A935A385
45; �%( * 49E5AB9
4-')4'%614-� 4D5
9<<D=>;>795B?5AC9=5;
B5CC>A5459CA1?91=C9�
CA5A935A31C>A9C9C>;1A949
1BB57=949A935A31
45;;�+=9E5AB9CS49
&14>E1�D=E5C5A9=1A9>
5B?5AC>9=31A55
25=5BB5A51=9<1;5�
3>=BD;5=C51 C5<?>
?95=>�D=E5C5A9=1A9>
A935A31C>A5�
49?5=45=C5�D=
E5C5A9=1A9>2>AB9BC1
45;;�+=9E5AB9CS�D=
C53=93>;1DA51C>�
49?5=45=C5	
&5A9;�%( * U
6>=41<5=C1;5;1
49<5=B9>=5
9=C5A=1I9>=1;545;;5
?A>?A95A935A385�385
B9A51;9II11CCA1E5AB>
49E5AB5<>41;9CS�9;
3>9=E>;79<5=C>49
A935A31C>A9385 81==>
CA1B3>AB>D=?5A9>4>

49CA19=9=71;;�5BC5A>?A5BB>
9BC9CDI9>=9BCA1=95A549?A5BC979>�9;
3>9=E>;79<5=C>49A935A31C>A9
BCA1=95A9�;1 ?1AC539?1I9>=51
?A>75CC949E1;5=I1 9=C5A=1I9>=1;5�
;�9BC9CDI9>=549=D<5A>B5
3>;;12>A1I9>=93>= 9BC9CDI9>=9
?D22;93855 ?A9E1C5BCA1=95A5�;1
?A5B5=I11 3>=7A5BB9
9=C5A=1I9>=1;949B5CC>A5	
�5= CA5459A935A31C>A91CCD1;<5=C5
9<?9571C9=5;;5A935A38545; �%( *
81==> CA1B3>AB>D=B>779>A=>49
1;<5=> � 1==9?A5BB>35=CA949
A935A385BCA1=95A9	
 ; �%( * >66A5D=1?91CC16>A<1
C53=>;>793>�BCAD<5=C1;549@D1;9CS
9=7A14>49?5A<5CC5A59;A95=CA>9=
 C1;9149A935A31C>A99C1;91=949
BC1CDA19=C5A=1I9>=1;5385�
1CCA1E5AB>9;;>A>A95=CA>�<5CC>=>
1 49B?>B9I9>=59;:=>F�8>F
13@D9B9C>4DA1=C5;1 ;>A>
?5A<1=5=I1 1;;�5BC5A>	'D5BC9
A935A31C>A9�9=>;CA5�
49BB5<9=5A1==>CA19?9X79>E1=9;1
3D;CDA145;;1 A935A3169=1;9II1C1�
385 9=1;3D=931B9?>CAS?>AC1A51
A9BD;C1C93>= A9314DC5?A1C9385
1=385 9=C5A<9=9492A5E5CC9	 ;
A95=CA>9= C1;9149@D5BC9
A935A31C>A9�61E>A9C>41; �%( *�
?5A<5CC5@D9=499;CA1B65A9<5=C>49
3>=>B35=I5� ;1 3A5B39C1459
79>E1=954� 9=D;C9<11=1;9B9�45;

34;;�* =8>=4 �DA>?40�CA08@D0;8�C0;80�2>=%03>E0�

"8;0=>� 8;�>=B>AH8>?4A;�8=2A4<4=C>H>>C42=82>38

�A4<>=0�� �DBCA80��4;68>�� A0=280�$ ;0=30�%>AC>60;;>�

'46=> *= 8C>�' 4?D11;820�4 204(?06=0�

�3 ;34717/?727?3AA7�) DCC86;84=C88<?46=0C8=4;;>BE8;D??>

34;CA0?80=C> 4 ?4A;4 A8203DC434;;4A824A274 BD;;�8<�

<D=>;>680� CDCC86;8BCD38>B8274B8>22D?0=>38CA0?80=C>

D><>�D><>�

� 9A?77;A3?3@@/A7� ) DCC82>;>A>274 B>=> 8=0CC4B038

CA0?80=C83�>A60=>�

$?7;17=/97/AA7C7AJ� (E8;D??0A4;02>B8334CC0 I8=646=4A8H�

H0H8>=4L348<080;8�28>S;0<>385820H8>=434; ;>A>64=><0

0CCA0E4AB> ;�0668D=C03864=80<8284;0B>CCA0H8>=43864=8

8=34B834A0C8�?>C4=H80=3>;40=0;>68468Q=>C4E>;8CA0<080;4

4 ?A8<0C4�&D8=38 >CC4=4A4308 <080;8 A4=8� 8=BD;8=4

?0=2A40C8274 4 =4DA>=830 8<?80=C0A4=4;;4 B28<<84�

>EE80=3>08=BD558284=H4A4=0;84030;CA4?0C>;>684020A82>

34;;�>A60=>�38014C44<>A1>38%0A:8=B>=�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���


� � 9A?77;A3?C3;A7=3?79@<17/93� ! �438H8>=4�

� 34;

%A>64CC> %D;<8=870BDB28C0C> =>C4E>;48=C4A4BB4� 2><4

C4BC8<>=80=>;4� � � A82784BC4?4AE4=DC40;;0� >=30H8>=4�

;��= C4�2>=D=8<?>AC0=C48<?46=>38�B?<��
�


 70

2><D=@D4?>CDC>A8B?>=34A4B>;>?0AH80;<4=C40@D4BC0

A82784BC0� 0BB46=0=3> 

 0DC><4HH8 0CCA4HH0C8?4A8;

CA0B?>AC>3838B018;8�0=H80=8�BE0=C06680C84<8=>A8�

P BC0C> 8=>;CA42>BC8CD8C> D=5>=3>3860A0=H8038�B?<

� 
 
 �

 
 ?4A8;%A>64CC>"82A>2A438C>� 8=2>;;01>A0H8>=4

2>= ;020BB038'8 B?0A<8>(?� 4;4�0A8C0B38>24B0=438

%03>E0438� 3A80�' >E86>�E>;C>0;;02>=24BB8>=438?A4BC8C8

?4AB>=0;80 50E>A438?4AB>=48= B8CD0H8>=83838B068>

B>280;4�27470==>385582>;CQ380224BB>0;2A438C>>A38=0A8>�

' 8B?>=34=3>0B>;;428C0H8>=8E4=DC430;;48BC8CDH8>=84

30; E>;>=C0A80C>70 B>BC4=DC>2>= �B ?< 
�
�




8=8H80C8E4?4A8; A48=B4A8<4=C>B>280;434834C4=DC8=4;;4

20A24A838%03>E0�

�=58=4�A8B>AB4?4A�B?<
� 
 �� �
 B>=>BC0C434BC8=0C40;;0

A40;8HH0H8>=438� 
 ?A>64CC838E0;4=H038E4AB0� <0274

=4;;0;>A>E0A84CQA8B?>=3>=>CDCC80838E4AB8?A>1;4<838

D=0B>284CQ8=2>=C8=D04E>;DH8>=4�B8E0 30;?A>64CC>

I %>AC4�? 4AC4�D= )40CA>?4A;��0 =3820? �

� L� 0;;0

5>A<0H8>=4 348E>;>=C0A834; � �� +� 30;;�02@D8BC>38

0AA4384 68>278?4AD=�0A40E4A34 38)4>;> �%� �� 0;;0

?D11;820H8>=434;;�>?DB2>;> I � 0;?>;8H8>CC>D=0<82>8=

?8VL34;;0&D4BCDA038%03>E0�30;;0?A8<0A0BB46=0C40CA0;4

=0H8>=0;4?4AA060HH838B018;838'>E86>�0; A42D?4A>38B?0H8

?4A;�066A460H8>=4 68>E0=8;4 0 � 06=>;> 38%>�' $ �� 0;

?A>64CC> 38B>BC46=> 348<0;0C83820=2A>43 8= <>3>

B?428582> ?4A ;4 3>==4 >?4A0C4 0; B4=>� ?A><>BB>

30;;�� BB>280H8>=4I# >848; 20=2A>L� � 28UB80668D=6>=>

�B?< �
 
� � 
 
 4A>60C8?4A � � 8=8H80C8E4 B>280;8 43

0BB8BC4=H80;88=>220B8>=434;;454BC8E8CQ=0C0;8H84=4;;43D4

?A>E8=24�

".: 24-.<<*0427-.44. 262B2*<2>.;2:25*6-* *44�.4.6,7-.44. -.42+.:.* 8*026* ��


�AA7C7AJ 239703?/A7C/ =3?�B?<
���� 
�� �� � �=/?7/9� 
��� 239
A<A/93/AA7C7AJ� � � � 7;7E7/A7C3
/==?<C/A3=3?1<:=93@@7C7�B?<
���� ��� �� � =/?7/9
� �� 239A<A/93
239703?/A<�� @A/;E7/:3 ;A7=3?
0/; 27273?<5/E7<;3 =3?�B?<

��� 
�
 

 3?7@<?@323@A7;/A3/9
4<;2<=3?79C<9<;A/?7/A<32 /9
=?<53AA<277;4?/@A?BAAB?/E7<;3
@<17/93239'B2 =3?� B?<
���� ��� �� � � >B<A3/ 1/?71<�

�
277: =35;7=9B?73;;/9 7/@@B;A77;
=3?7<27=?31323;A7=3?�B?<
�� � ��� �
�

�� "B <C3@A?BAAB?3 =3?9�/11<5973;E/237F'< 553AA7

�30<97H�' 8B?>=34=3>0;;4 0CC4B434;C4AA8C>A8>� 274

=4;;�D;C8<> CA84==8>70?A8E8;4680C> =4;;4BD4 A82784BC4

;�02@D8BC>3814=840CCA4HH0CDA4�
 
 �� 4;0A40;8HH0H8>=4

38BCADCCDA4BC018;8��
�� 050E>A438B>664CC838B018;8438

68>E0=8� 0=274=4; � 
 
 � ;0 � >=30H8>=4702>=B>;830C>

;�DC8;8HH>34;;>BCAD<4=C>34; 10=3>�� 02>BT8<?46=0C>

�B?< 
����� 


 �382D8��� <8;0BC0=H80C8=48?A8<8

<4B834; � 

 � � =4;%A>64CC>�BB8BC4=H0(>664CC8�4 1>;8

�

� ?4A;0A8BCADCCDA0H8>=4> A40;8HH0H8>=438BCADCCDA4

34BC8=0C4 03 0CC8E8CQ 0BB8BC4=H80;8�A8018;8C0C8E44 38

A48=B4A8<4=C> B>28>�;0E>A0C8E> 4 ?4A;�02@D8BC>38

0CCA4HH0CDA440AA43803 4BB4A4;0C8E8� (>=>BC0C88=>;CA4

<0=C4=DC86;88<?46=80BBD=C88= 4B4A28H8?A42434=C8� CA0

2D8B8A82>A30;0@D>C00==D0;438� B?< ��
�


 � 348

2><?;4BB8E8� �� <8;8>=8BC0=H80C8� ?4A;0A8BCADCCDA0H8>=4

38D= 4385828>34;;�$?4A0 %A>EE834=H0(� �= C>=8>38

(0A<4>;038'D10=>�BCADCCDA0B0=8C0A8>�0BB8BC4=H80;438

;D=6>�3464=H0274>B?8C0?>AC0C>A83870=3820? 6A0E4�

=>=27R� B?< 
 
 
 �
 
 
 34BC8=0C80;;0A8BCADCCDA0H8>=438

D= �4 =CA> 38�>A<0H8>=4%A>54BB8>=0;4 �0 =3820??0C8

%B82782834;�><D=438�03>=4674�%� ��

(4<?A4 =4;;�0<18C> 34;;0A40;8HH0H8>=4 38 BCADCCDA4

?4A<0=4=C8� �B?< ����


 B>=> 0=30C8 2><?;4B�

B8E0<4=C4 0 � ?A>64CC8=4;;43D4 ?A>E8=24�30; �4=CA>

�20A> 34;;0�>=30H8>=4$?4A0 �3 8<0A�%� �� 0;�4 =CA>

?>;85D=H8>=0;434;;0� >>?4A0C8E0B>280;4�; � A0C82>;0C>03

�AB46>�%��� 0;;0A8BCADCCDA0H8>=434;;0�0B034;%>;4B0=>

38' >E86>�

� � $?7:/ 7;4/;E7/�! 438B?>=818;8CQ34;;�4B4A28H8>B>=>

BC0C4DC8;8HH0C40?0AH80;42>?4ACDA034;;4A8B>AB40CCA81D8C4

=4;?A42434=C40==>�� B?<��������� � 0;%A>64CC>%A8<0

�=50=H80�382D8E4AAQ30C00<?8034B2A8H8>=4=4;;4?068=4

B46D4=C8�

�= 274@D4BC�0==>� ;0�> =30H8>=470B>BC4=DC> ?A>64CC8

5D>A830;BD>C4AA8C>A8>38A854A8<4=C>4=4;;�0<18C>34;;0

2>>?4A0H8>=48=C4A=0H8>=4=48?04B88=E8038BE8;D??>�

�B?<� 
� 
 
 
 ?4A;0A40;8HH0H8>=438D=0B2D>;0<0C4A=0

434;4<4=C0A48= �=38030?0AC434;;0� 8>24B838%03>E0�

�
((

�(
)

�#
.

�
�

)
*

)
�!

�
�

�!
!�

�
�)

��
$

'
��

�
��

$
!�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

0BB46=0H8>=8?4A2><?;4BB8E8� DA> 
� � �� 
 
�

� 8=@D4 0==8 3>?> @D4;;0?A8<0 A82>6=8H8>=434;

50118B>6=>34;;4B2D>;4<0C4A=4� ;0� >=30H8>=470E>;DC>

A8?A>?>AA4;�8=C4AE4=C>�4BC4=34=3>;>0=27406;80B8;8=83>�

08=8388=C46A0C840824=CA8?4A;�8=50=H80�

$3?7<2<27/AAB/E7<;3� ) A84==8>�
 
� ��
 
� �

$?<C7;137;A3?3@@/A3� %03>E04'> E86>�

%B/2?<31<;<:71<

$/?A317=/E7<;3 2399/ � <;2 /E7<;3 /7@7;5<97=?<53AA7� =>=

>;CA48; � �� 34;2>BC>34; B8=6>;>8=C4AE4=C>�

�:=3 5;< A<A/93 2399/ � <;2/ E7<;3 =3? 93$?<C7;13 27

$/2<C/3&<C75<� � DA>
 �� �� ��� �

�: =35;< A<A/93=3?7� <: B; 71/=<9B<5<23993=?<C7; 13

27$/2<C/ 3&<C75<��DA> � 
 
 �

 


�<47;/;E7/A<?7� )DCC88?0AC428?0=C80;10=3>�

�<99/0<?/A<?7� # 4BBD=>�

�3; 34717/?727?3AA7��= C8?D11;828�?0AA>2278443 4=C8=>=

?A>58C�0BB>280H8>=84 � >=30H8>=8?A8E0C4�3>C0C438

?4AB>=0;8CQ68DA83820�27464BC8B2>=>B4=H0B2>?>38;D2A>

;4BCADCCDA443D20C8E>�0BB8BC4=H80;8?4A;�8=50=H80�

�9A?77;A3?3@@/A7� �0<86;84410<18=8� 2>;;4CC8E8CQ�

$?7;17=/97/AA7C7AJ�

� � !0 A40;8HH0H8>=434; %A>64CC>%A8<0�=50=H80SBC0C0

0CCD0C00CCA0E4AB>;0?D11;820H8>=438D=10=3>� � DA>


 �
 

 �
 
 
 038B?>B8H8>=434;;4BCADCCDA443D20C8E>�

0BB8BC4=H80;834;;43D4?A>E8=24�43 4B2;D34=3> ;0

?0AC428?0H8>=4 0;;4 �< <8=8BCA0H8>=82><D=0;838

%03>E04 '> E86>2>= ;4@D0;8;0 � >=30H8>=40E4E0

?A>6A0<<0C>B?428582748=8H80C8E4�

� 5A>=C434;;�4;4E0C>=D<4A>38A82784BC4?A4E4=DC4� 4

8= 2>=B834A0H8>=4346;8 8=C4AE4=C8?A>?>BC8�;0

� >=30H8>=4 70 A8C4=DC> 38 3>E4A 8=C46A0A4 ;>

BC0=H80<4=C>?>AC0=3>;> 0 �DA> 
� ���� ����

34BC8=0=3>� DA>� �� � ��
 �� 0;;0A40;8HH0H8>=438� 
�

8=8H80C8E4=4;;0?A>E8=28038%03>E04�DA>�� �� � �� � 


0�� 8=8H80C8E4=4;;0?A>E8=28038'>E86>�

�� !0 � >=30H8>=4 70 B>BC4=DC>2>= D= 2>=CA81DC>

<0BB8<>38� DA>� � �

 
� 8=>6=820B>=>=BD?4A8>A4

0; ��� 34;2>BC>C>C0;4�?A>64CC8380<?;80<4=C>>

A8BCADCCDA0H8>=438 BCADCCDA468Q34BC8=0C4> 30

34BC8=0A40;;�022>6;84=H040;;�43D20H8>=434;;0?A8<0

8=50=H80�0B8;8=83>� 0B8;8=83> <8=8<8�0B8;8=83>

8=C46A0C8� 24=CA8?4A;�8=50=H804B2D>;434;;�8=50=H80�

�;;> BC4BB><>3> ;0 �> =30H8>=4 70B>BC4=DC>� 0;;4

BC4BB42>=38H8>=8�8?A>64CC8380346D0<4=C>34;;4

<434B8<4BCADCCDA406;8BC0=30A334;;0'4 68>=4+4=4C>

40;;4=>A<4 38B82DA4HH0�

�>= D=2>=CA81DC><0BB8<> 38�DA>�
 �


 � 8=>6=8

20B>=>= BD?4A8>A40; ��� 34; 2>BC>C>C0;4�;0

�> =30H8>=470B>BC4=DC> 0;CA4BT?A>64CC858=0;8HH0C8

0;;�02@D8BC>38 0AA438�0CCA4HH0CDA4 4 <0C4A80;4

;D3>	 3830CC82>�


� # 4;;0?A>E8=28038%03>E02>=CA81DC8?4A?A>64CC838

0<?;80<4=C>�A8BCADCCDA0H8>=4><4BB00=>A<0�B>=>

BC0C80BB46=0C80�� 14=458280A8�
 0B8;8=83>�� � B2D>;4

<0C4A=4��� B2D>;4<0C4A=44=83>8=C46A0C8� 
 24=CA8

8=50=H80� � >=CA81DC8?4A 02@D8BC> 38 0AA438 4

0CCA4HH0CDA4B>=>BC0C80BB46=0C80� � 14=458280A8� � 


B2D>;4<0C4A=4�� 0B8;8=83>� � B2D>;4<0C4A=42>=

0B8;>=83>8=C46A0C>�� 24=CA8?4A;�8=50=H80�

#4;;0 ?A>E8=28038'>E86> 2>=CA81DC8?4A?A>64CC838

0<?;80<4=C>�A8BCADCCDA0H8>=4> <4BB0 0 =>A<0� B>=>

BC0C80BB46=0C80 �� 14=458280A8� � 0B8;8=83>� � � B2D>;4

<0C4A=4�� B2D>;4<0C4A=44=83> 8=C46A0C8�D= 24=CA>

8=50=H80��> =CA81DC8?4A02@D8BC>380AA43840CCA4HH0CDA4

B>=>BC0C84A>60C80�� 14=458280A8� � � B2D>;4<0C4A=4�43

D=0B8;>=83>�

$&#�� ((� !# "�(#&�( � 	 �
$?<53AA<$?7:/ �;4/ ;E7/���� 7;A3?C3;A77; /@797;72<3@1B<93:/ A3?;3

�48:70.<<7*//:76<*4* 6.,.;;2<E-2520427:*:. 4�7//.:<* -2;<:=<<=:. /7:5*<2>. 8.:4*8:25*. 4* 8:252;;25* 26/*6B2*-*6-7=6*:2;87;<*,76,:.<*

*44..;20.6B. -.44./*52042.�8.:,=24* 5*6,*6B*-287;<26.042*;24262-7. 6.44. 5*<.:6.. 4. 4=6012;;25.42;<.-2*<<.;* :*88:.;.6<*67=6/*<<7:.

.;<:.5*5.6<.,76-2B276*6<.�

$3?16K2399�7;A3?C3;A<� !0 20A4=H038BCADCCDA4?4A

;�8=50=H80E02>=B834A0C02><4D=0E4A04<4A64=H0?4A

CDCC> 8;C4AA8C>A8>=0H8>=0;4�=4;;0<0668>A?0AC4348

2><D=834;;4?A>E8=2438A854A8<4=C>�;0?4A24=CD0;438

2>?4ACDA034; B4AE8H8>A8B?4CC>0;;43><0=34S8=54A8>A40;

�
 �� %4A@D0=C>A86D0A30;4BCADCCDA44B8BC4=C8�8=E424�B8

CA0CC0 =4;;0<0668>A?0AC434820B8382>BCADH8>=8274

70==>>;CA4�
 0==84=424BB8C0=>@D8=38388<?46=0C8E8

8=C4AE4=C838<0=DC4=H8>=4�

#073AA7C7@=3174717� �AA82278A44<86;8>A0A4;�>554AC038

BCADCCDA443D20C8E4?4A;0?A8<0 8=50=H80�306;80B8;8=83>

08=8388=C46A0C858=>0;;4B2D>;4<0C4A=4�

); =<�27@A<?7/� � 8Q=4;�

 
� =4;;�0<18C>34;;40CC8E8CQ

BE>;C4=4; B4CC>A4I �BCADH8>=4L� 385A>=C40; 6A0=34

=D<4A> 38A82784BC4 0E0=H0C4 30 ;>20;8CQ38E4AB434;;4

?A>E8=2438%03>E0438' >E86>�;0�> =30H8>=43428B438

0EE80A4D= 4B0<4B8BC4<0C82> 34;;4?A8=28?0;84B864=H4�

3458=4=3>8=@D4;;050B4D=?;05>=338� DA>� � � �� �� � 274

=4; �

�� 0 4B0<4D;C8<0C>� E4=8E0 ?>AC0C>0 �DA>

�

��

� � CCA0E4AB>;> BCAD<4=C> 34;10=3>� E4==4A>

0BB46=0C8 5>=38?4AB>BC4=4A4 ;�0CC8E8CQ 34;;4B2D>;4

<0C4A=4?0A8C0A84�2>=;0A40;8HH0H8>=438030CC0<4=C8

BCADCCDA0;8 346;80<184=C8 4 ;�02@D8BC> 38 0AA4384

0CCA4HH0CDA4 3830CC8274� !0 B4;4H8>=4�BE>;C0 8=

2>;;01>A0H8>=42>= ;4B4H8>=8?A>E8=280;834;;0 � �( " �

� 434A0H8>=4 ( 2D>;4" 0C4A=4�C0;80=4� 8=38E83DU�
�

B2D>;40;;4@D0;8B>=> BC0C80BB46=0C85>=38?0A80;;�� 
�

34;;4B?4B4?A4E8BC4=48B8=6>;8?A>64CC8� 4=CA>8; ;8<8C4

<0BB8<> 38�DA>� 
 �
 � � � "4 34B8<> 8C4A5DDC8;8HH0C>=4;

�

� 2>=D= B42>=3> 10=3>� 274?>ACU 0 �� =D>E4

(2D>;0<0C4A=0(0=�04C0=>� %03>E0



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��


&14>E15 ( >E97>	 )9 B>=>
3895BC9B5C1;5 3A9C5A9> 6>BB5
BC1C>� ?>9�D=61CC>A5
49B3A9< 9=1=C5=5;;1
E1;DC1I 9>=5�

M 3>=49I 9>=1A5 9; 69=1=I91< 5=C>
> 1;;�13@D9BC> 491AA549> 14
9=C5AE5=C9BD;;1 BCADCCDA1�

5B3;D45=4> @D9=49;1
?>BB929;9CS 499=9I 91C9E5385
A97D1A49=> 5=CA1< 297;9
1B?5CC9�3>BCA9=71=> ;�5=C5 1
4>E5AA935A31A5 D;C5A9>A9
69=1=I 91< 5=C9?5A3>< ?;5C1A5
9; ?A>75CC>9=9I 91C>	

� � "��� � �  ; 7AD??> 81
< 1=965BC1C> D=1 B>449B61I9>=5
75=5A1;5 ?5A9; ?A>75CC>� 9;1E>A9
B>=> BC1C9D;C9<1C95 >A1 ;5
BCADCCDA5 B9B>=> 141CC1C5 1;;5
=>A<5 49B93DA5II1 ?A5E9BC5	

� / 2.-%/ ) 061 �)0 641 �0*%09-%
: �. �7 ' '- 1.1;
�1/ 70) (-  %10%4%����
$ 5; < 5B54917>BC> 
 �� � B>=>
9=9I 91C99;1E>A9491< ?;91< 5=C> 1;
� 5=CA>  =61=I 91 K ; � D339>;>N49
,9;;1C>A1 49)1> =1A1 ?A>< >BB>
41; � >< D=5	  ; ?A>75CC>
?A5E545E14961A5 1;3D=5
< >4969385 BCADCCDA1;9 9= < >4>
C1;5 41 1D<5= C1A5;1 < 5CA1CDA1
45; 35=CA> �5B1CC1< 5=C549� 

< @� 5 @D9=491< ?;91A5 ;1
A935CC9E9CS 45;;1 BCADCCDA1 49�
 �
21< 29=9�>A1921< 29=99= ;9BC149
1CC5B1B>=> � � 5 @D5;;9
6A5@D5=C1=C9B>=> �
 
 �� �� 495CS
3>< ?A5B1CA1 9� < 5B95 9� 1==9	
 ; ?A>75CC> U9= 61B549
D;C9< 1I 9>=5 5 41; � Q6522A19>

 � � � 9=9I 95AS ;�9=B5A9< 5=C>459
=D>E921< 29=9	
$ 5;;> B?539693>� �� B9U1< ?;91C1
;�133>7;95=I 1 45921< 29=9
D=5=4> ;1 ?1AC5 45;;1 E533891
5=CA1C1 3>= ;1 BC1=I1 14 DB>
D66939>� 
 � 9; 7A1=45 B1;>=5 U
BC1C>A949<5= B9>=1C> A931E1=4>
D=1 BC1=I 1 385 U49E5=C1C1 14
DB>1< < 9=9BCA1C9E>� � � ;1 =1==1
UBC1C1 CA1B6>A< 1C19=D=
D;C5A9>A5 B?1I 9>;12>A1C>A9>� � � ;1
BC1=I 1 �� 
 < @�� 5G1BB>391I9>=5
B?>AC9E1�UBC1C1CA1B6>A< 1C1 9=
D=1 =1==1 31?135 49133>7;95A5
=D>E9?>BC9;5CC>	
" 1 A9>A71=9I I 1I 9>=5 BCADCCDA1;5 U
?A>B57D9C13>= ;�1AA9E>49=D>E9
1AA5495 =5;;> B?539693> B>=>
BC1C913@D9BC1C9�

%44)(- 2) 4.�%'' 1+.-)0 9%� �
1A< 1495CC> 41 � ?>BC9� 

?1=389=5� 
 49E1=5CC9�
%44)(- 2) 4.�7**-'- 1� � 1A< 149>�
%44)(- 2) 4-. 07181
.%&14%614-1� 
 C1E>;9� �
 B5495
�� ;12>A1C>A9>� � 3D39=1��
� 1A<1495CC93>;>A1C9?>AC1
< 1C5A91;5 31=35;;5A91�� ?>AC1
31AC>=39=9� 3>=C5=9C>A99=
?;1BC931 4DA9?>AC1 79>389�
� C1??5C9?DI I ;5� � ?>AC1 *,
5 C5;5E9B9>=5� 
 1A< 1495CC9
B?>7;91C>9>� � < 5=B>;5�
%44)(- 2) 4.%0718%0%00%�
C5=45 >B3DA1=C9� � 2A1=49=5� �
3D;;5CC5	
$ 5; < 5B5491?A9;5 9=>;CA5 E5AAS
A51;9I I 1C1D=1 ?1A5C51CCA5II1C1
@D1;5 < 171I I 9=> ?5AA9?>AA5 9;
< 1C5A91;5 4941CC93> 5 9=BC1;;1C>�
=5;;1 BC1=I 1 45;;1 =1==1� D=
=D>E>3>=49I 9>=1C>A5	
&5ACDCC> 9; ?A>75CC> 3>BC1C>
�D A> � � 	�� � �;1E>A9
A9BCADCCDA1I 9>=5� �D A> � �	� � ��
1AA549� 3>=49I 9>=1C>A5� ?1A5C5
1CCA5I I1 C1��D A> 
 � 	�� � �� >;CA5 1;
3>=CA92DC>45;;1 � >=41I 9>=5 49
�D A> � � 	�� � � 385 81 3>?5AC> 9;
� � � 4593>BC9C>C1;949
A9BCADCCDA1I 9>=5� 12291<>
25=569391C>1=385 49D=
3>=CA92DC>45;;1 ( 579>=5 ,5= 5C>
?5A�DA> � � 	�� � �� � �� 	

 '7 1.%/ %6)40%(). .%
�%441'' , -% �  1*-%
� )0 (- 0%4%�� � �
�0*14/ %9-10- 37%.-6%6-8)
 ; ?A>75CC> 69=1=I91C>41;;1
� >=41I 9>=5 UBC1C> A51;9II1C>
54 U6D=I 9>=1=C5�B91 B3D>;1
< 1C5A=1 385 =94> 9=C57A1C>�	
�0*14/ %9-10- 37%06-6%6-8)
" 1 ?1AC5A9BCADCCDA1C1 ?A5B5=C1
>A1 D=1 3D39=1 =D>E1
A9B?>=45=C51;;5 =>A<5 49
B93DA5II 1 >779A93895BC5	
"� 1< ?;91< 5=C>� >BB91 9; =94>
9=C57A1C>� ?5A< 5CC5
;�133>7;95=I 1 49
 
 21< 29=93>=
� 9=B57=1=C9	
" 1 B3D>;1 < 1C5A=1� ?DA
3>=C9=D1=4> 14 133>7;95A5 

B5I9>=9�UBC1C1 1457D1C1 1;;5
=>A<5 49B93DA5II1 A93895BC5	
�- **-'1 .6> -0' 1064%6)
" 5 496693>;CS ?9X5E945=C9B>=>
BC1C5��� 3>>A49=1< 5=C> 45;;5
E1A95 < 15BCA1=I5� 
 � 75BC9>=5
457;91B?5CC92DA>3A1C939�+ ;BB�
� >< D=5� ( 579>=5�	
�0(- '%614- (- %66-8-6>
" 5 61< 97;95 81==> < 1=965BC1C>
75=5A1;5 3><? 9139< 5=C> ?5A9;
< 97;9>A1< 5=C> 45;;�1<2 95=C5
B3>;1BC93>	 " 1 B3D>;1 < 1C5A=1�
A9==>E1C1� 81 < 1=C5=DC>;5
1CC9E9CS49B5<?A5 �1CC9E9CS
< >C>A91�<DB931;5 5 ;9=7D9BC931�	
 ; =94>� =D>E15B?5A95=I1
�>?5A1C9E141;;�� 75==19> 
 �� � �
B5<2A1 1BB93DA1A5 79S ;1
B>449B61I 9>=5 B91 45975=9C>A9
385 45;;5 9=B57=1=C9385 81==>

� B57D9C>45; �#�( & �%#($ 9; �><D =5 49)1 >=1A1 �&�� 5 ;1 ) 3D>;1 < 1C5A=1 45;;1 &1AA>33891 ) 	 ) >691 49
"5=4 9=1A1 �( %� 81==> 61CC>?5AE5=9A5 1;;1 � >=41I9>=5 4D5 A5;1I9>=9� 385 @D9A9?>AC91<> ?1AI91;<5 =C59=
@D1=C>9=4931C9E545; C9?> 499=C5AE5=C>1CCD1C>1CCA1E5AB>9; ?A>75CC>	

�06)48-56) ) 6)56-/10 -%09)

�� �� �"  ���"�
 ; 
 � 75==19>
��� ;1 �>=41 I9>=5 81 9=45CC>D= 6>3DB7A>D? BD; ?A>75CC>&A9<1  =61=I91 3D981==>
?1AC539?1C>B54939?5AB>=5� 9=A1??A5B5=C1=I1 45; 31<? 9>=5 B5;5I9>=1C>4925=569391A945; 21=4> �E4	
C125;;1�	

�><D=5 49,9;;14>B5�(%�
)D> ;1 45;;�9=61=I 91
?A9<1A91
?1AA>33891;549"5 =49=1A1�(%�
� 	 	) 	#	 ��545A1I 9>=5  C1;91=1)3D>;5 #1 C5A=5� (>E97>
� 	 	) 	#	 ��545A1I 9>=5  C1;91=1)3D>;5 #1 C5A=5� &14>E1
)3 D>;1<1 C5A=1�=94>)	 &A>B4>39<> 49&14>E1
)3 D>;1?5A9=61=I 91?1A9C1A91?1AA>33891;549)C1=785;;1 �&��
�BB>391I 9>=5)3 D>;1 #1C5A=1)1= �15 C1=> 49&14>E1
)3 D>;1<1 C5A=1) 1= &9>- 49)5;E1II1 => �5=CA>�&��
�>>? 5A1C9E1) >391;5(> < 1=> � AD=949&14>E1
)3 D>;1<1 C5A=1#	 �> B9C51�> CC1=949&14>E1
)& � ) 49&14>E1
�><D=5 49) 1>=1A1�&��
)3 D>;1<1 C5A=1) 	�1A;> � >AA>< 5> 49&14>E1

 ?1AC539?1=C9B>=> BC1C949E9B99=
CA5 7AD??99;?9X ?>BB929;5
5C5A>75=591; ;>A>9=C5A=>
�B3D>;5 ?D22;9385 5 ?A9E1C5� =949
5 < 1C5A=5� 5 81==> ;1E>A1C>BD
D=1 CA133913>< D=5	
�;9 >295CC9E945;;�9=3>=CA>5A1=>�
E1;DC1A5;5 A9314DC545; ?A>75CC>
BD;C5AA9C>A9>9=C5A<9=949
56693139154 5669395=I1� 1E5A5D=
A9B3>=CA>457;9BE9;D??945;
?A>75CC> 5 A133>7;95A55E5=CD1;9
>BB5AE1I 9>=95 BD775A9<5=C949
<97;9>A1< 5=C>�E5A96931A5;1
3>5A5=I 1 45;;5 B35;C549
75BC9>=5 A9B?5CC>1;;5
1B?5CC1C9E5;579CC9<5 457;9
9=C5A;>3DC>A9	
(9?>AC91< >� 9= B9=C5B9�;5
A96;5BB9>=9459CA57AD??9	

��" � �� 
 � $ 5;;1 C>C1;9CS459
31B9A1??A5B5=C1C9=5; 7AD??>�
7;99=C5AE5=C9A51;9II1C9=>=
B1A5225A>BC1C91CCD1C9B5=I1 9;
B>BC57=> 45;;1 � >=41I9>=5	
 25=569391A981==> 5E945=I91C>
;1 ?95=1 49B?>=929;9CS41 ?1AC5
45; ?5AB>=1;5 45;;1 �>= 41I9>=5
1 3>;;12>A1A554 1BB9BC5A;9=5;;5

49E5AB561B945; 21=4>� 5 D=1
2DA>3A1I91 B=5;;1 5 =>=
3><? ;931C1	
 ?A>75CC9A51;9II1C981==>
3>=B5=C9C>;�1D<5=C>45;;>
B?1I 9>E9C1;5 ?5A921<2 9=9�9;
385 =>= B9CA14D35
=535BB1A91<5=C59= D=<17 79>A
=D<5A>49DC5=C9�5
;�1< <> 45A=1<5=C>457;9B?1I9
BC5BB9	
 ?1AC539?1=C981==> ?A>?>BC>
1;3D=9BD775A9<5=C9?5A;1
� >=41I 9>=5�
M ?A5E545A5;1 ?>BB929;9CS49

>66A9A5?A>A>785 1;;1
3>=E5=I 9>=5�

M ?5=B1A5� ?5A;1 ?A>BB9<1
549I9>=5 45; ?A>75CC>�49
B>BC5=5A51=385 3><D=9CS49
133>7;95=I1 ?5A;1 ?A9<1
9=61=I 915 A171II5 < 14A9>
B3D>;5 385 >66A1=> 5=CA1<2 99
B5AE9I 9�

M 5;12>A1A5 5 ?A5E545A5D=
@D5BC9>=1A9> 49E1;DC1I9>=5
45;;�9=9I91C9E1�41 49BCA92D9A5
17;99=B57=1=C9�@D5BC9D;C9<9�
9=61CC9� ?>CA5225A> 6>A=9A5�
<5 7;9> 49389D=@D51;CA>� D=1

BC9<1 3>< ?5C5=C5
45;;�9=3945=I1 45; ?A>75CC>5
C5BC9<>=91A5 9; 7A149< 5=C>
45;;561<97;95A9B?5CC>
1;;�9=9I 91C9E1	

��"�� � �� � =385 9=@D5BC>
7AD??>� 25=38TB91=> BC1C5
A9;5E1C5 < >;C5?;93949665A5=I5
=5;;5A51;CS<5BB5 1 3>=6A>=C>�
CDCC97;95=C93>9=E>;C9
3>=3>A41=> =5; A9C5=5A5
6>=41<5=C1;5 5 =535BB1A9>
;�9=C5AE5=C>45;;1 �> =41I9>=5�
B5=I 1 9; 3D9B>BC57=> 9;?A>75CC>
=>= B1A5225 BC1C>A51;9II1C>	
"5 61<97;95B>=>BC1C5A5B5
?1AC539?945; ?A>75CC> 5 9=D=
31B>�1449A9CCDA1�7;99=B57=1=C9
B>=> BC1C919DC1C9?A>?A9>419
75=9C>A945921< 29=9�=5;;1
B35;C1 45;;�1AA541<5=C>
13@D9BC1C>7A1I951; 3>=CA92DC>
45;;1 � >=41I9>=5	
� 2%46)' -2%06-, %001 4-6)0761
', ) %.' 70- %52) 66-() . &%0(1
216) 55)41 ) 55) 4) .-/- 6%06-�
M ;1 A93895BC1491?5ACDA149D=

3>=C> 3>AA5=C5?A5BB>;1
�1BB1 49( 9B?1A<9> 49



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

��


� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

&DA1E5=4> ;1 < 1779>A1=I1
A9B?>BC>385 ;�9=C5AE5=C>81
3>=B5=C9C> D=< 97;9>A1< 5=C>
=5;;�>A71=9I I 1I 9>=5 B3>;1BC931�
25= � � @D5BC9>=1A981==>

A9?>AC1C> =5BBD=1 A9B?>BC1
?>938T� 9=A51;CS�A97D1A41=>
9=C5AE5=C9491457D1< 5=C> 1;;5
=>A<5 49B93DA5I I 1 >
A96139< 5=C> 457;99< ?91=C9385�

3>< 5 =>C>� =>= ?A5B5=C1=>
1;3D=1 9=6;D5=I1 BD9?A>75CC9
54D31C9E9	

" 5 A9B?>BC5=571C9E5
A97D1A41=>� >;CA5 385 7;9
9=C5AE5=C9491457D1< 5=C>1;;5
=>A<5 49B93DA5I I1 � 1=385
9=C5AE5=C94913@D9BC>

1CCA5I I1 CDA1 5 1AA54949< >45BC1
5=C9CS	  = 1;CA5 ?1A>;5� ;1
;9< 9C1C5I I 1 45;;5 A9B>AB5
53>=>< 9385 1 49B?>B9I9>=5 49
7A1= ?1AC5 45;;5 B3D>;5

< 1C5A=5� =>= 3>=B5=C5 ;>A> 49
9< ?>BC1A5 ?A>7A1< <9 49A9;95E>�
9= 7A14> 499=3945A5 BD;;�>665AC1
49B5AE9I 954D31C9E9	

�/ 2%66- (). 241+)661 57. /- +.-14%/) 061 (). .�14+%0-99%9-10) 5' 1.%56-'% � -52156)

< 97;9>A1< 5=C> >A71=9II1I9> =5 B3>;1BC931 5 B93DA5II1 ��

>A71=9I I 1I 9>=5 79S BCADCCDA1C1 �

1CC9E1C9=D>E9B5AE9I9 


;1E>A99= 3>AB> 


=5BBD=1 A9B?>BC1 ��

� 66-8%9-10) (- 0718- 241+)66- )( 7' %6-8- � -52156)

B9 ��

=> ��

=D>E>B5AE9I9> =94>� 35AC96931I9>=5  ) % �� �� 


;1E>A99= 3>AB> �

=5BBD=1 A9B?>BC1 
�

 )6614- ( - -06)48)0 61-0 '7 - ? 76-.) 70 07181 *-0%09-%/)06 1 () ..%�10(% 9-10) � -52156)

1CCA5I I 1CDA5 5 1AA549 � �

9=C5AE5=C9549;9I 9 
 �

4>C1I 9>=99=6>A< 1C9385 
 �

B5AE9I 99795=939 � �

=D>E13D39=1 � �

A96139<5=C>9< ?91=C9 � �

4>C1I 9>=94941CC9385 �

B3D>;12DB 


3>?5ACDA1 3>BC94975BC9>=5 �

B9BC5< 1I 9>=5 791A49=> �

1;CA> �

1EDC> ;�>??>ACD=9CS499=B5A9AB9
=5; < >=4> 45; ;1E>A>	
+= 1B?5CC>?1AC93>;1A<5=C5
A9;5E1=C5U;1 ?>B9I9>=5 45;;1
BCADCCDA1� B9CD1C1=5;;1 I>= 1
45;;�>B?541;5� A9B?>=45 1;;5
=535BB9CS49C1=C5< 14A9�

;1E>A1CA939	
"� >295CC9E>1CCD1;5 U@D5;;> 49
61E>A9A5=D>E9A1??>AC95
3>;;12>A1I9>=93>= 49E5AB95=C9
?5A61A3>=>B35A5
<1 779>A<5=C5;1 BCADCCDA1	
�� %221++-1 ( ) ..%� 10(%9-10)

R BC1C> DC9;5?5A38T 3981 41C>
;1 6>AI 1 ?5A9=9I91A5 5 ?5A
?A>?>AA51; �>=B97;9>&1BC>A1;5
?1AA>33891;5 ;�1EE9> 459;1E>A95�
>EE91<5=C5� ?5A38T 3981
?5A<5 BB>49?171A5;5 B?5B5
9=9I91;9	

*1;5 9=4179=5 U1EE5=DC1 9=
3>;;12>A1I9>=53>= ;5 � )# 49
&14>E15 49( >E97> 385 81==>
?A>EE54DC>1 49BCA92D9A59= 41C1
�� 

 

� �� D=@D5BC9>=1A9>
31AC135> 19A5B?>=B129;945;;5
B3D>;5 <1C5A=5=>= BC1C1;9
25=569391A954593>=CA92DC9��

B3D>;5 49&14>E15 
 � B3D>;5 49
(> E97>�	 �1= => A93>=B57=1C>9;
@D5BC9>=1A9>� 5;12>A1C>9=6>A<1

1=>=9<1� 5=CA>9;C5A<9=5
?A5E9BC> �
�
 


 ���� �� B3D>;5�
49@D5BC5� �
 1E5E1=>DBD6AD9C>
45; 3>=CA92DC>45; 21=4> ?5A
9=C5AE5=C949C9?> 549;9I9>� �� ?5A
1AA5495 < 1C5A91;54941CC93>� �
?5A1457D1<5=C>1;;5 =>A<5 49
B93DA5II 1	
$> = E9B>=> BC1C9?A>2;5<9
?1AC93>;1A9=5;;1 A51;9II1I9>=5
459?A>75CC9� ;5 D=9385 496693>;CS�

=5931B9499=C5AE5=C9549;9I9�B9
B>=> A9B3>=CA1C5=5; A9B?5CC>459
C5A<9=945; ?A>75CC>� 1 31DB149
B>?A1779D=C5?A>2;5<1C9385 49
>A49=52DA>3A1C93>�C53=93> 54
>A71=9II 1C9E>	
$5;;5 C125;;5 385 B57D>=>
?A5B5=C91<> 1;3D=941C9
B97=96931C9E9A9BD;C1C9
41;;�9=4179=5	

"5 A9B?>BC5B>=> BC1C5
B>BC1=I 91;<5=C5D=9E>385� ;1
A51;9II 1I 9>=5 45; ?A>75CC>81
3>=B5=C9C>D=<97;9>A1<5 =C>
45; B5AE9I9>54D31C9E>	 " 5
A9B?>BC5 =>= B>=> ?5AE5=DC5
41;;5 B3D>;5 385 81==> 1=3>A19
;1E>A99=3>AB>5 41 @D5;;5 385
81==> 13@D9BC1C>1CCA5II1CDA5

49<> 45BC15=C9CS	 ) 9B>CC>;9=51
385 ;5 B3D>;5 25=569391A9549
3>=CA92DC9BD9=C5AE5=C9549;9I9
81==> 5E945=I91C>385
;�1< ?;91<5=C>45; B5AE9I9>
>665AC>1;;1 3><D=9CSU1EE5=DC>
1=385 B>CC>6>A<1 49
1BBD=I 9>=5 499=B57=1=C95 49
9BC9CDI9>=5 49=D>E53;1BB93>=

3>=B57D5=C51D<5=C>45;
?5AB>=1;5 49?5=45=C5 5 459
21< 29=9�9=?1AC93>;1A5� ;5 B59
A9B?>BC5 81==> 5E945=I91C>�
3>< ?;5BB9E1<5=C5�
;�1BBD=I9>=5 4939A31 �
 =D>E9
9=B57=1=C9
54D31C>A95 ;�1EE9>49
� =D>E53;1BB94921<2 9=9	

�9 B57D9C> A9?>AC91< > 1;3D=941C9B97=96931C9E95<5AB941;;�-0(%+-0) 581.6%24)551 .)  '71 .) ().. �-0*%09-%
2%4-6%4-) 385 81==> >CC5=DC>3>=CA92DC941;;1 �>=41 I9>=5	

#%.76%9-10) 57..�%/2 .-%/)06 1 ( ). 5)48-9-1 1**) 461%..%'1 /70 -6>%5)+7-61 � -52156)
( ) ..%4)%.-99%9-10) (). 241+)661

< 97;9>A9B5AE9I9 54D31C9E9� <1 779>A5B93DA5II1� =D>E51CC9E9CS � �

=5BBD=1 A9B?>BC1 �

< 1779>A=D<5A>499=B57=1=C9�21<29=95 3;1BB9 �

#%.76%9-10) 57. +4%(-/)06 1 ) 57..�76-.-6>(). 241+)661 (% 2%46) () ..) *%/-+.-) � -52156)
) () +.- -05) +0%06-

< >;C> 1;C> � �

1;C> 
 �

1457D1C> �

=5BBD=1 A9B?>BC1 � �;1E>A99=3>AB>�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � �! %'$ �� ) ) $ ��' �� '�

$3?7<2<27/AAB/E7<;3� ) A84==0;458=>0;� 
 
�

%B/2?<31<;<:71<

*/9<?3A<A/93239=?<53AA<� �DA> �� 
�� 
�

�: =35;<2399/� <;2/E7<;3� �DA>� � 
�
 



� <47; /; E7/A<?7� �; � ><D=438%03>E0� ;0 %A>E8=28038

%03>E0�8;� >=B>AH8>� >>?4A0C8E4(>280;8' 41DB38%03>E0�

� <99/0<?/A<?7� " 8=8BC4A> 34;;0 � 8DBC8H80 �� 0B038

' 42;DB8>=4� �0B0�8A2>=30A80;4� �8 A4H8>=4*�� �%�����

�3; 34717/?727?3AA7� � 34C4=DC834;;0�0B038' 42;DB8>=44�

?4A8=C4AE4=C8?0AC82>;0A8�� 34C4=DC88=A468<4 38

?4A<4BB>>0AA4BC>3><828;80A4?A4BB>;0BCADCCDA0$ �(�

348%03A8"4A2430A84� 34C4=DC8308=B4A8A48=2>>?4A0C8E4

B>280;8�� 

 BCD34=C834;;4B2D>;4BD?4A8>A8�

�9A?77;A3?3@@/A7� ! 02>;;4CC8E8CQ�

$?7; 17=/97/AA7C7AJ� I%A>64CC>20A24A4LB8A8E>;640?4AB>=4�

8C0;80=4 > BCA0=84A4� 34C4=DC4�B>CC>?>BC40 <8BDA4

0;C4A=0C8E40;;034C4=H8>=4> ;814A4?4A2>=2;DB8>=434;;0

?4=0�2>= ;�>184CC8E> 382A40A4D=I?>=C4LCA08; 20A24A4

438;C4AA8C>A8>�%A><D>E48=8H80C8E48=
 B?428582740A4438

8=C4AE4=C>�/� 8BCADH8>=4� 5>A<0H8>=44;0E>A>�0� 0CC8E8CQ

A82A40C8E4�B?>AC8E4� 2D;CDA0;84 38 B>280;8HH0H8>=4�1�

A4B834=H80;8CQ�

�; 88=C4AE4=C8�
 
� ?A4E434E0=>�

K /11<5973;E/ � 2><?A4=B8E038 E8CC>4 0;;>668>�

<?73; A/:3; A</99/C<?<� ABA39/2399/@/9BA33=?<:< E7<;3

2399/@<17/97AJ� ?4A� � <4B8� ?4A� 34C4=DC88= A468<438

?4A<4BB>?A4<8>>0AA4BC>3><828;80A4?A4BB>;0BCADCCDA0

$�( � 348%03A8"4A2430A8�

K7;@3?7: 3;A<9/C<?/A7C<38� <4B8?4A� 34C4=DC8?A4BB>

�>> ?4A0C8E4( >280;838C8?>� 2>= 0<18C8388=C4AE4=C>

274E0==>30;;0<0=DC4=H8>=434;E4A34� 0;;0A8?0A0H8>=4

$&#�� ((� !# "�(#&�( � 	 �
$?<53AA7?7/0797A/A7C7=3?9�7;@3?7:3;A<@<17/9339/C<?/A7C<23723A3;BA7

%2<:*<<*-2<:. 8:70.<<2:20=*:-*6<24* /7:5*B276. . 4�26;.:25.6<7;7,2*4.. 4*>7:*<2>7-2-.<.6=<2.- .@-.<.6=<2-.44*�*;* -2$.,4=;276.-2

"*-7>*�

$3?16K2399�7;A3?C3;A<�! 028CCQ38%03>E0>B?8C03D4�0B4

38%4=0� ;0�0B0�8A2>=30A80;4�274708;AD>;>?A4E0;4=C438

2DBC>380?A4E4=C8E034;;4?4AB>=48=0CC4B03868D38H8>�4;0

�0B0 38 '42;DB8>=4�274 70 8; AD>;> ?A4E0;4=C4

34;;�4B42DH8>=434;;4?4=4�� 3D4 8BC8CDC8>B?8C0E0=>�0;


�� � �� � 

�� 2><?;4BB8E0<4=C4��
 34C4=DC8D><8=8�28A20

D=C4AH> 34834C4=DC8D><8=834;;4�
 20B438?4=034;

+4=4C>�� 348@D0;8� ��� 2>=30==0C8� ��
 8<?DC0C8

4 � 8=C4A=0C8�$;CA40 28U� %03>E0>B?8C0;0 B434

34; %A>EE438C>A0C> '46 8>=0;4 34;;�� <<8=8BCA0H8>=4

%4=8C4=H80A804;0B43434;;�* ���%��� �* 55828>38� B42DH8>=4

%4=0;4�BC4A=0��)DCC>28UB?8460?4A27R8=@D4BC028CCQB8

B80BE8;D??0C0D=0?0AC82>;0A40CC4=H8>=4?4A8?A>1;4<834;;0

2>=38H8>=420A24A0A80�34;;05>A<0H8>=4434;;�8=B4A8<4=C>

B>280;44;0E>A0C8E>3834C4=DC8434F34C4=DC8�

#073AA7C7@=3174717� �0A40; ?4A8>3>34;;034C4=H8>=4=4;;0

�0B038'4 2;DB8>=438%03>E0D=05D=H8>=45>A<0C8E04

A8018;8C0C8E0�B800CCA0E4AB> ;> BCD38>� B800CCA0E4AB> D=0

?A0C82038;0E>A>2740?A0?A>B?4CC8E4388<?846>0=274

?4A8; ?4A8>3> 274 B46D8AQ0;;0 B20A24A0H8>=4� �=

?0AC82>;0A4�0CCA0E4AB>CA4?A>64CC8?0A0;;4;8�28B8?A>?>=4

38� � � 0CCD0A4?A>6A0<<8388=B4A8<4=C>;0E>A0C8E>�� �

A40;8HH0A4D=20;;24=C4A64BC8C>3034C4=DC80BD??>AC>

34; �* %� �4 =C>38%A4=>C0H8>=4+8B8C4"43 827434;;4

�H84=34* ;BB�� 4$B?430;84A038%03>E0� 
 � B>BC4=4A4D=

?>;>D=8E4AB8C0A8>8=20A24A4�

); =<� 27@A<?7/� !� 8<?>AC0=H038@D4BC038<4=B8>=4�0

%03>E0�7050CC>=0B24A430C4<?>6AD??840BB>280H8>=8274

B8>22D?0=> 38?A>64CC8A8018;8C0C8E8?4A34C4=DC8�4 70

B4=B818;8HH0C>40CC8A0C>;�0CC4=H8>=40=274380BB>280H8>=8�

2>>?4A0C8E4 B>280;84 6AD??868Q4B8BC4=C8�;�0BB>280H8>=4

�?B==< #=3?/A<?7 �/ ?13?/?7*< 9<;A/?7� 0CC8E0?A4BB>

;�*= 8E4AB8CQ38%03>E0� � 7<AA<� � <<=3?/A7C/'< 17/9327A7=<

� � 8;� <;@<?E7<27� <<=3?/A7C3@<17/97&30B@�382D850==>

?0AC4� >;CA40;;0 �8>CC>� 0=274 ;4 1<<=3?/A7C3@<17/97

=/2<C/; 3+< ?8� ?<@@7;5�$B;A<2��;1<;A?<4�B @9"B <C/

*7A/�� # =3?/ 27�@@7@A3;E/ =3?597' 1/?13?/A7�A/97/;7�

) DCC4@D4BC4A40;CQB>=>2>8=E>;C4=48CA4?A>64CC8274

E4=6>=> @D88;;DBCA0C8 4 274 B>=> 38 50CC>D=0

2>=C8=D0H8>=434;;�0CC8E8CQBE>;C08= @D4BC> B4CC>A430;;0

�>=30H8>=4=4; 2>AB>38D=3424==8>�� << >=C0=>8=50CC8

0� B?<���� ��� 82>=CA81DC84A>60C8CA08;� 

� 48;� 

�

0;;0�> >?4A0C8E0(>280;4�8>CC>?4A;�02@D8BC>388<?80=C8�

0CCA4HH0CDA44<0C4A80;8?4A;�0EE8>38D=�0CC8E8CQ?A>3DCC8E0

30 ?0AC4 34834C4=DC834;;0� 0B038'42;DB8>=4�4 ?4A

;�0CC8E8CQ388=B4A8<4=C> ;0E>A0C8E> 3834C4=DC8438B018;8

?B82>�58B828�!0 �> =30H8>=4702>=CA81D8C>0;;40CC8E8CQ34;

� AD??>$ ?4A0C>A8�0A24A0A8+>;>=C0A8� 30;� � � � 0;� 
 
 � �

?4A2><?;4BB8E8� B?<�
 � �� �� ?4A0CC8E8CQ380BB8BC4=H0

<>A0;443830CC8200834C4=DC84?4A;0A40;8HH0H8>=434;;0

�0 B038 022>6;84=H0I %A8<8 ?0BB8L ?4A34C4=DC88=

?4A<4BB>�B4<8;814A8> 38<4BB8� � 50E>A4 34;� AD??>

$ ?4A0C>A8� 0A24A0A8+>;>=C0A8�8=>;CA4�B>=>BC0C8BC0=H80C8

2><?;4BB8E0<4=C4�DA>���


 ?4A;02>BC8CDH8>=438D=

I %>;> * =8E4AB8C0A8>L 274� 8= 2>;;01>A0H8>=4 2>=

;�* =8E4AB8CQ38%03>E04;0� 0B038'42;DB8>=4�50E>A8B24

;�8=B4A8<4=C>D=8E4AB8C0A8>3834C4=DC8E>;>=C4A>B8��=58=4

=4;� 
 
� 8; �> <D=438%03>E0704;01>A0C>D=I%A>64CC>

� 0A24A4LCA84==0;4�0; 58=4388<?>BC0A4D=0BCA0C4680<4=>

38B?4AB8E0 4 ?8V8=28B8E0 =4; ?4A2>AB>38 A42D?4A>4

A48=B4A8<4=C>B>280;434;;0?4AB>=034C4=DC0� 2>=B4=C4=3>

0CDCC4;48BC8CDH8>=88=C4A4BB0C4�?D11;82744?A8E0C4� 38

0E4A4D=0E8B8>=46;>10;4346;88=C4AE4=C8304554CCD0A4�

$?<C7;137; A3?3@@/A3� %03>E04?A>E8=2438?A>E4=84=H0

34834C4=DC80BB8BC8C8�
!01>A0C>A8>38?0BC8224A80��>>?4A0C8E0(>280;4�8>CC>� %03>E0



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � ��! ! �� # )� ' # �! ! � ��( �

� � ' � �!* ( �$ #� � � %��$ +�

$3?7<2<27/AAB/E7<;3� � 

 � �� 

� �

%B/2?<31<;<:71<

*/9<?3A<A/93239=?<53AA<� �DA> �� 
�� ��

�: =35;<2399/� <;2/E7<;3� �DA>� 
 
�
 



� <47;/;E7/A<?7� � >>?4A0C8E0( >280;4 � 8>CC>0 A�;��

"8 =8BC4A>34;;0�8DBC8H80�

�< 99/0<?/A<?7� " 8=8BC4A>34;;0�8DBC8H80� � H84=30*; BB

� �� �H84=30$ B?430;84A038%03>E0�

� 3;34717/?727?3AA7� � 34C4=DC834;;0�0B038'4 2;DB8>=438

%03>E0�

$?7;17=/97/AA7C7AJ�

K�CC8E0H8>=438�� ?>BC0H8>=8>?4A0C>A4438� ?>BC0H8>=8

;=8.:>2;7: 8=3D40A4438BC8=C4�

K(4;4H8>=4<D;C8;8E4;;> 346;8>?4A0C>A8308=B4A8A4�CA08

B4;4H8>=0C>A8�;038A4H8>=446;843D20C>A834;20A24A4�8

A4B?>=B018;834;;�D55828>B>280;434;;0� >>?4A0C8E0�8>CC>�

8A0??A4B4=C0=C8348E0A8?0AC=4A��

K� 0B4385>A<0H8>=4BD; 20<?> B?4285820?4A8; C8?> 38

0CC8E8CQ30BE>;64A4� 2>=>??>ACD=8B4AE8H838CDC>A0668>4

022><?06=0<4=C>0; ;0E>A> 8=8C8=4A4�64BC8C030 D=

@D>C0C>4=C45>A<0C>A44304B?4AC838B4CC>A4�

K' 40;8HH0H8>=4� 2><4 0CC8E8CQ?A8=28?0;434;20;; 24=C4A�

38D=BD??>AC> 0;�* %� �4=CA>* =82>38%A4=>C0H8>=4

34;;4 3D4 � H84=34B0=8C0A8438 %03>E0� ;�� H84=30

$ B?430;84A04;�* ;BB� � �


 � %$ ! $ * # �+ � '( �) �' �$ %'� ( ($ !� ��( � � �

'� �! * (� $ #� �� %�� $+ �

$3?7<2<27/AAB/E7<;3� �= => �
 
�	 � 

 � �

%B/2?<31<;<:71<

*/9<?3A<A/93239=?<53AA<��DA> 
 
�
 
 


�: =35;< 2399/ � <;2/E7<;3� %A>64CC>8=C4A0<4=C4

B>BC4=DC>30;;0�> =30H8>=4�

�<47;/; E7/A<?7� # 4BBD=>�

�< 99/0<?/A<?7� � AD??> $?4A0C>A8� 0A24A0A8+>;>=C0A8

*=8E4AB8CQ38%03>E0� �8 A4H8>=4�0 B038'4 2;DB8>=438

%03>E0�* =8E4AB8CQ346;8(CD3838%03>E0�

�3 ;34717/?7 27?3AA7��� 34C4=DC88B2A8CC88=� 38E4AB4

�02>;CQ34;;�*= 8E4AB8CQ346;8(CD3838%03>E0�

$?7;17=/97/AA7C7AJ� +0?A428B0C>274@D4BC>?A>64CC>�28C0C>

@D8?4A?4A<4CC4A4D=0;4CCDA0?8V2><?;4C034;;�0CC8E8CQ

34;;0� >=30H8>=4?4A;05>A<0H8>=4438; A48=B4A8<4=C>348

34C4=DC8=4;;4 20B4 38?4=0 ?03>E0=4� S58=0=H80C> 2>=

A8B>AB4020A82>34; B4CC>A4�BCADH8>=44� >A<0H8>=4�! 0BD0

0CC8E8CQ� 8=50CC8� B8A40;8HH0B>BC4=4=3>;4B?4B4?4AC0BB4

D=8E4AB8C0A84�;81A8� <0C4A80;43830CC82>40224BB>08=C4A=4C

?4A8 CA4 0==8 022034<82834834C4=DC834;;0 �0 B038

'4 2;DB8>=438%03>E0� 8B2A8CC80;;�* =8E4AB8CQ8= 10B40;;0

2>=E4=H8>=4 BC8?D;0C0 2>= ;��C4=4>� # 4;;�� ==>

� 22034<82> � 
 
� 	� 
 
 � 4A0=> � � �?8V D=0 34C4=DC0

?A4BB>8; 20A24A434;;0� 8D342200+4=4H80��42>BT38BCA81D8C8�

K� 8B2A8CC80(284=H4�8DA838274�

K� 8B2A8CC80(284=H4%>;8C8274�

K� 8B2A8CC80! 4CC4A4�

K� 8B2A8CC>0(284=H434;;0�>A<0H8>=4�

K� 8B2A8CC>0%B82>;>680�

�8 @D4BC8�� 34C4=DC8BC0E0=> =4;;�0??>B8C0B4H8>=4

D=8E4AB8C0A80�8BC8CD8C00?0AC8A430;3824<1A4�
 
�� 40;;0

@D0;4B>=> 0<<4BB8� 
 3>24=C84 D=CDC>A9D=8>A2>=

2><?8C838B>BC46=> 3830CC82>� #4;;�0==> �

� =4;;0

B4H8>=4D=8E4AB8C0A80B>=>BC0C830C82>=BD224BB>�� 4B0<8�

�� =48?A8<8<4B834;� 

� �&D0B8B4<?A48;E>C>S1D>=>�

B?4BB>B82>;;>20CA08;� � 48; 

 �%4A8?A8<8<4B834;�
 
 �

S?A4E8BC> 8;?A8<> ;0DA40C>�$ 6=8502>;CQ70D=?A>?A8>

2>>A38=0C>A4� 3>24=C4> 4F�3>24=C434;;0BC4BB0�02>;CQ�

274B8>22D?034; 2>>A38=0<4=C>346;88=C4AE4=C8�

3818282;4CC4� 30;;4?D;8H840;;02>;C8E0H8>=438 >AC>

18>;>682> ?A4BB>;0 BCADCCDA0$�(� > ;0 �0B0 38

�22>6;84=H0%822>;8%0BB8�

K1?3/E7<; 327B;<@=<?A399<27<?73;A/: 3;A</99/C<?<

23;<:7; /A<�� ���   � �� � ���� ��� !�� � 0;;�8=C4A=>34;;0�0B0

38'42;DB8>=4�8=2>;;01>A0H8>=4 2>= ;0 %A>E8=28038

%03>E048; �> =B>AH8>(>280;4'41DB�0;;>B2>?>382A40A4

D=010=2030C8?4A;0B4;4H8>=434; ?4AB>=0;4308=B4A8A4

=4;;�0CC8E8CQ;0E>A0C8E0�

K1?3/E7<;3 27B;< @=<?A399<7;4<?:/A 7C<27:327/E7<;3

1B9AB?/93 0;;�8=C4A=>34; 20A24A4�?4A5028;8C0A4;0

2><D=820H8>=4CA08B>664CC83838E4AB0=0H8>=0;8CQ�8=

2>;;01>A0H8>=42>= 0BB>280H8>=8 4 2>>?4A0C8E4274

>?4A0=>8=C0;40<18C>�2>=;�>184CC8E>38A8B?>=34A40;;4

=424BB8CQ?A8<0A8434834C4=DC8BCA0=84A842>=CA81D8A40;

<86;8>A0<4=C>34;;0E8C020A24A0A80�

G8=C4AE4=C838@3;@70797EE/E7<;3 A8E>;C80 �
 
 BCD34=C8

34;;4B2D>;4 BD?4A8>A88=2>;;01>A0H8>=4 2>=0;2D=4

0BB>280H8>=838%03>E0�?A>B46D4=3> ;�0CC8E8CQ274=4;

� 
 
� 	� 
 
 � 702>8=E>;C>�� 8BC8CDC8B2>;0BC8284� � 2;0BB8�

2>=;0?0AC428?0H8>=438� � 
 BCD34=C8�
� 8=B46=0=C8� � �

34C4=DC8��
 CA0>?4A0C>A84E>;>=C0A82>=�� 8=2>=CA8

=4;;4B2D>;44� 8=20A24A4�

!� � <<8=8BCA0H8>=42><D=0;4 70 8=>;CA4 8BC8CD8C>�

2>4A4=C4<4=C42>= ;0 ;4664��� 34; 
� ;D6;8>�

�

I� >=24BB8>=4388=3D;C>L� ;>@=<?A399<F' <@7;2B9A<L�0CC8E>

30;;�8=8H8> 3806>BC>� 
 
� 42>=B4348= ?A>BB8<8CQ346;8

8BC8CDC838?4=0� ?4A>55A8A4D=0A8B?>BC0 0;;4=424BB8CQ

?A8<0A84�?4A=>CC0<4=C>� 1D>=8?0BC>�186;84CC854AA>E80A8�

2>=BD;4=H0;460;4422�� 3828CC038=88C0;80=8>BCA0=84A8DB28C8

30;20A24A4� �; B4AE8H8>SBE>;C>8=2>;;01>A0H8>=42>=D=?08>

380BB>280H8>=8� �; ?80=>?A4E4340=274;02>BC8CDH8>=438D=

>A60=8B<>� 34=><8=0C>I )0E>;> 28CC038=>?4A8;20A24A4L�

2>= 8;2><?8C> 380668>A=0A48;?80=><434B8<>4 38

8=38E83D0A4;40H8>=8BCA0C468274274>6=80==>B88=C4=3>=>

A40;8HH0A4 8=<>3>?8V45582024� �BB>2>8=E>;644=C84

0BB>280H8>=88=38E83D0C8=4;?80=>?4A4;01>A0A4?A>6A0<<8

388=C4AE4=C>B800;;�8=C4A=>346;88BC8CDC82740;;�4BC4A=>�

�CC8E8CQ;0E>A0C8E4��>>?4A0C8E0(>280;4�8>CC>� %03>E0



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

���

�; 6>3DB7A>D?=>= 81 ?1AC539?1C>9;�><D=5 49&14>E1�9;
� 75==19>
���� ?5AC1=C>�UBC1C1A51;9II1C1D=�9=C5AE9BC1
3>= ;1 4>CC>A5BB1)>=91 #1II>=� A5B?>=B129;545; K&A>75CC>31A35A5N� )5CC>A5)5AE9I9)>391;9� �><D=5 49&14>E1	
$5 A9?>AC91<>D=1B9=C5B9	

�7@ (%4'- 70 37%(41 ()..)
-0-9-%6-8)%667%6)0). '1451 ().
�		
�
K$5; 3>AB>45; 
��� ;> B6>AI>45;
)5CC>A5)5AE9I9)>391;9UBC1C>
@D5;;>49?>AA59=5BB5A5D=1
BCA1C57919==>E1C9E1�E>;C11 41A
E9C11; ?91=>39CC149=>BD;31A35A5�
385 3>=B5=C1491E5A5D=1E9B9>=5
7;>21;5 457;99=C5AE5=C941
5665CCD1A55 3>>A49=1A57;91CC>A9
B>391;9?A5B5=C9=5;;1=>BCA139CCS�
1; 69=549A51;9II1A51I9>=99=C57A1C5
54 56693139	)9 CA1CC149D=?91=>49
4DA1C1CA95==1;5�3>= >295CC9E9
B?53969394569=9C91==D1;<5=C5385
E5453>9=E>;C5;5 9BC9CDI9>=9
?D22;93855 9;?A9E1C>B>391;545;
C5AA9C>A9>	
$5; 
��� 9;�><D=5 81 9<?57=1C>
39A31�DA>

�	��� �493D9�
�	���
?A>E5=95=C941;;1 �>=41I9>=5��
�DA>��	��� ?5A;5 E1A951CC9E9CS5
39A31�DA>��	��� ?5A9;
69=1=I91<5=C>1 3>>?5A1C9E5
B>391;949C9?>� ?5A9=B5A9<5=C949
C9?>;1E>A1C9E>	
�7%06- +.- -05)4-/)06- .%814%6-8-
4)%.-99%6-0). �		
�
L'D5;;9 79S9=1CC>5 3>=3;DB95=CA>
;�1==> 5A1=>39=@D5	
 =D>E9B>=>BC1C9B59�4D549�
<5B9?5AB>775CC945C5=DC9385
25=569391=>45; ;1E>A>5BC5A=>5
@D1CCA>49� <5B9?5A45C5=DC9
1<<5BB91 <9BDA51;C5A=1C9E5	
)>=> BC1C9CDCC95665CCD1C9?A5BB>
A51;CS385 ?A53545=C5<5=C5
1E5E1=>41C>;1 ;>A>49B?>=929;9CS
14 5665CCD1A5C1;9?5A3>AB9O	
�1/) 5- 4)%.-99%.�%66-8-6>(-
-05)4-/)061�
L ; )5CC>A5)5AE9I9B>391;91CC9E141
1==9�9=3>;;12>A1I9>=53>=
;�+	�	&	�	 �+66939>�B53DI9>=5
&5=1;5�BC5A=1�45; #9=9BC5A>45;;1
�9DBC9I91�5G�))�� 5 ;5
3>>?5A1C9E5B>391;949C9?>��
?A>7A1<<9499=B5A9<5=C>B>39>�
;1E>A1C9E>49�� � > � <5B9�3>=
9=35=C9E91;;13>>?5A1C9E1385 ;9
A51;9II15 2>AB1;1E>A>1;;1
?5AB>=1O	
�. 241+)6610)..% 5'71.%� '1/) ,%
*709-10%61�
L�>= 9;C9C>;>K�1A35A55 B3D>;1� �

B3D>;149;925ACSN5 3>= ;1
3>;;12>A1I9>=545;;5 1BB>391I9>=9 ;
�A1=5;;> 49)5=1?5 5 *1=7A1< U
BC1C1A51;9II1C1D=�9<?>AC1=C5
1CC9E9CS49B5=B929;9II1I9>=5385 81
3>9=E>;C>
� 3;1BB949B3D>;1<5491
BD?5A9>A5���� BCD45=C9���
9=B57=1=C9�=>=38T�� 45C5=DC95

� CA1>?5A1C>A95 E>;>=C1A9	
� .) %66-8-6>*14/%6-8)� +.-
%**-%0'%/)06- 51'-%.-�
L A9BD;C1C9B>=>BC1C99<?>AC1=C9�9=
C5A<9=949>295CC9E9A1779D=C9�;1
�>>?5A1C9E1�9>CC>81 3>=4>CC>9;
BD>3>AB>49791A49=1779>3>= �

45C5=DC9���� 9=E535�81==>
B57D9C>9;?A>75CC>K"571C>A919=
31A35A5NA51;9II1C>41;;1
3>>?5A1C9E1�;CA1�9CCS	 45C5=DC9
9=?5A<5BB>?A5<9>>B?9C1C9
?A5BB>;1 31B1K&933>;9&1BB9N
75BC9C141; �AD??> %?5A1C>A9
�1A35A1A9,>;>=C1A9B>=>BC1C9
���
7;916691=31<5=C9B>391;9A9E>;C91
39CC149=99C1;91=95 BCA1=95A99=69=5
?5=1 45; �5=CA>�;3>;>793>
C5AA9C>A91;581 A97D1A41C>��
B>775CC9	 =69=5�3�UBC1C>D=
9=B5A9<5=C>;1E>A1C9E>=5; B5AE9I9>
292;9>C53145;;1 �1B1
�9A3>=41A91;5	

� � � � �� �� ��

� C5BC9<>=91=I145;;1 E1;5=I1 49
@D5BC59=9I91C9E5�A9?>AC91<>�49
B57D9C>;1 ;5CC5A1�1??1AB1BD� 
��''�"# 49&14>E1�49D=45C5=DC>
1<<5BB> 1; &>;> +=9E5AB9C1A9>	

K�A>79S9B3A9CC>1;;�+=9E5AB9CS
@D1=4>8> 3><<5BB> 9;A51C>?5A
3D9B>=>BC1C>3>=41==1C>�<1
D=1E>;C169=9C>9=31A35A5=>= 8>
?>CDC>?A>B57D9A5BD29C>7;9BCD49	
�;;�9=9I9>5A1CDCC>4966939;5�?5A38T
5A>=5;;1�1B1 �9A3>=41A91;5�4>E5
BC1==>@D5;;9385 1B?5CC1=>9;
?A>35BB>�5 ;V5A13><?;931C>
>A71=9II1AB9?5A?A5?1A1A5D=
5B1<5� ?A>3DA1AB99<1C5A91;9
4941CC9395 1E5A5D=3>=C1CC>3>= 9
4>35=C9	� ?>9;1 3>B1?9X?5B1=C5
U385 5A1E1<>B59?5AB>=5?5A
35;;1�5 CDCC9979>A=93�5A1D=E91E19

4975=C51??5=1 1AA5BC1C1�
385 BC1E1<1;5� BCA1=95A9�
C>BB93>49?5=45=C9	
 =B><<1� 9=@D5;;1B9CD1I9>=5
;5775A55A14966939;5�5 9;61CC>49=>=
?>C5A<93A51A5D=1B?1I9>?5A<5
<9 B5<2A1E141EE5A>D=1?5=1
1779D=C9E1	'D1=4> ?5AWB>=>
1AA9E1C>1;;1 �1B1 49(53;DB9>=5�
8> 1EDC>;�>??>ACD=9CS495BB5A5
1<<5BB> 1; &>;> +=9E5AB9C1A9>�
385 UD=1B5I9>=59=C5A=11;
31A35A54>E539B>=>B>;C1=C>
45C5=DC99B3A9CC914 1;3D=5�13>;CS
45;;�+=9E5AB9CS49&14>E1	
 = D=1B5I9>=53><D=5 39B>=>
39A3135=C>45C5=DC9�1; &>;>
+=9E5AB9C1A9>B91<>9=>CC>�5
3891A1<5=C5@D5BC>3><?>AC1385
=5;;1=>BCA1B5I9>=53�U?9X
CA1=@D9;;9CS5 >A49=5A9B?5CC>17;9
1;CA9;D>78945C5=C9E9�D=1
3>=49I9>=5496>=41<5=C1;5
9<?>AC1=I1?5A389D=@D545B945A9
BCD491A5	&5ACDCC5;5 5B975=I549
BCD49>B9UB57D9C9419E>;>=C1A9
45;;�1BB>391I9>=5L�AD??>
%?5A1C>A9,>;>=C1A9�1A35A1A9O�5
?>93�UD=1292;9>C5316>A=9C149
=D<5A>B9C5BC9D=9E5AB9C1A95 D=1
B1;1BCD49>4>E5B9?>BB>=>
DC9;9II1A593><?DC5A�5 4>E5B9
BE>;7>=>7;99=3>=CA93>= 7;9
1BB9BC5=C9E>;>=C1A95 94>35=C9
D=9E5AB9C1A9	 =69=5�8> ;1 ?>BB929;9CS
499=E91A55 A935E5A545;;5 5�<19; 19
4>35=C9?5A?>C5A3><D=931A53>=
;>A>BD9?A>7A1<<949BCD49>5 ;1
69BB1I9>=5457;95B1<9�5 8>
;J1335BB>14  =C5A=5CB>CC>;1
BD?5AE9B9>=549D=175=C549
?>;9I91?5=9C5=I91A91	� D=1
1DC>A9II1I9>=5;9<9C1C11;;1
3>=BD;C1I9>=549C5BC9A97D1A41=C9;5
<1C5A9549BCD49>	
 ; &>;> +=9E5AB9C1A9>�?DA5BB5=4>
A57>;1<5=C1C>�3><5 ;5 1;CA5
B5I9>=93><D=9�3>= <>;C5
;9<9C1I9>=969B93855 >A1A9A97949�61
E5=9A59=<5=C5385 ;5 31A35A9
4>EA5225A>5BB5A5CDCC53>BV�
;D>789385 =>= 81==> ;DBB949
=5BBD=C9?>�<1 A9B?533891=>9=
?95=>;1 E>;>=CS496139;9C1A59;
?5A3>AB>49A59=B5A9<5=C>=5;;1
B>395CS45;;5 ?5AB>=545C5=DC5N	

�06)48-56) ) 6)56-/10 -%09)

�� �� �"  ���"�
)D;;�9=B95<5459?A>75CC9A9129;9C1C9E9?5A945C5=DC9?D22;93891<>;1 B9=C5B945; 6>3DB7A>D?A51;9II1C>3>= 9;4>CC	
)1;E1C>A5&9AAD339>��9A5CC>A545;;��<<9=9BCA1I9>=5&5=9C5=I91A91�9;4>CC	$93>;1�>B3>;> �>B3>;5CC>�&A5B945=C545;;1
�>>?5A1C9E1)>391;5 �9>CC>�9;?A>6	�9>A79>(>=3>=9� &A5B945=C545; �AD??> %?5A1C>A9�1A35A1A9,>;>=C1A9	

"5 9=9I91C9E51;;�9=C5A=>45; 31A35A5
B>=>BC1C5166A>=C1C5419?D=C949
E9BC145949E5AB99=C5A5BB1C9�
3><?A5B>@D5;;>
45;;��<<9=9BCA1I9>=5&5=9C5=I91A91
385 81 A92149C>9BD>969=9
9BC9CDI9>=1;9�;1 A954D31I9>=55 ;1
A9129;9C1I9>=545945C5=DC9�5 81
A93>A41C>9;AD>;>3891E5385
1BBD<5�=5; ?A>35BB>49
A9129;9C1I9>=5�;1 49<5=B9>=545;
;1E>A>K?A>4DCC9E>N� B>?A1CCDCC>
4>?> ;1 ;5775 �>II9=9 45;;��� 5
;�9=CA>4DI9>=549D=<1779>A
=D<5A>49C9?>;>79549<9BDA5
1;C5A=1C9E54945C5=I9>=5
�B5<9;925ACS�;925ACS3>=49I9>=1C1�
;1E>A>1;;�5BC5A=>533	�	

�� �"��� ��� ��#��� � �
�������� �����  �
)9 A9C95=56>=41<5=C1;5385 389
;1E>A14DA1=C59;?5A9>4>49
45C5=I9>=5�?A>B57D11=385
BD335BB9E1<5=C5C1;51CC9E9CS5
?5A<1=71 =5;;1KA5C5N9=3D981
1EDC><>4> 499=B5A9AB9�5E9C1=4>
49C>A=1A5�D=1E>;C1B31A35A1C>�1
?5A93>;>B5B9CD1I9>=949496693>;CS5
49B179>	
$5;;1 �1B1 49(53;DB9>=549
&14>E1B>=>9=C5A5BB1C941
1CC9E9CS;1E>A1C9E5�� ?5AB>=5BD
���� 9;=D<5A>U3>BV21BB>1
31DB149<1=31=I1 49>665AC1
;1E>A>�496>=495 49B?1I99=C5A=9
41 14929A51;;51CC9E9CS	�;CA>
>BC13>;>5E945=I91C>U;1
<1=31=I1 4954D31I9>=51; ;1E>A>
41 ?1AC545945C5=DC9	
 ?1AC539?1=C981==> A9?>AC1C>385�
41;;5 C5BC9<>=91=I5493>;>A>385
25=569391=>45;;�>??>ACD=9CS49
;1E>A>�B9UA9B3>=CA1C>D=
31<291<5=C>5BCA5<1<5=C5
?>B9C9E>�;�1CC5=I9>=545945C5=DC9

;1E>A1C>A9AD>C11CC>A=>1;;1=D>E1
5B?5A95=I15 1;;53><?5C5=I5
13@D9B9C5	
�"���� � �"��#�� �!= ��!��
�� �������
 A9BD;C1C945;;�9=9I91C9E1385
41;;�1==> 133145<93> 
����
���
?>AC193>AB9D=9E5AB9C1A9=5;
31A35A5=>= E1==>3>=B945A1C9
B>;C1=C>BD;;121B5457;95B1<9
BD?5A1C95 45;;5 E>C1I9>=9
>CC5=DC5�B5B93>=B945A1385 9;
?A9<>?1BB>?5A;1 A954D31I9>=5
45; 3>=41==1C>U;1 A93>BCADI9>=5
45;;1 BD11DC>BC9<19=31A49=1C1BD
E1;>A9B>391;<5=C51??A5II1C9�U
6139;<5=C53><?A5=B929;5
;�9<?>AC1=I141 1BB57=1A5
1;;�9<?57=>=5;;>BCD49>
D=9E5AB9C1A9>5 19BD>92D>=95B9C9	
R D=�>331B9>=5385 9=4931
D=�1;C5A=1C9E1?5A3>AA929;5�385 61
C1=7929;<5=C531?9A51; 45C5=DC>
385 9=;D93�U45;;�1;CA>�=>= B>;>9;
3>=41==1C>	

R BC1C1A93>A41C1�1 @D5BC>
?A>?>B9C>�;1 C5BC9<>=91=I149D=
5G45C5=DC>385 81 B57D9C>9?A9<9
K3>AB9N5 385 49A535=C53>BV81
A133>=C1C>;1 BD15B?5A95=I1�

K"5 ;5I9>=9D=9E5AB9C1A95
A1??A5B5=C1E1=>?5A=>9D=
2A1=45;;>49=>A<1;9CS1;;�9=C5A=>
45; 31A35A5	"5 E9E5E1<>3>=
5=CDB91B<>54 5339C1I9>=5?5A9;
7A>BB>9<?57=> 9=C5;;5CCD1;5
A93895BC>5 =5;;>BC5BB>C5<?>
3>= 9;C5AA>A5495BB5A59=1457D1C9	
�9 B5=C9E1<>3><D=@D5
>A7>7;9>B949@D5;;>B?1I9>
3>=@D9BC1C>5 E9BBDC>3><5
D=�>1B9A975=5A1=C5�1=385 B5
=>C5E>;95A1=>;5 496693>;CS49
3>=39;91A59A9C<949E9C131A35A1A91

3>= ;�9<?57=> =535BB1A9>?5A;>
BCD49>@D>C9491=>	�>?> 1==9
41;;�DB39C141; 31A35A5A93>=>B3>
385 @D5BC15B?5A95=I181
3>BC9CD9C>�?5A@D1=C9;�81==>
E9BBDC1�D=1B?539549A9=1B39C1
?5AB>=1;5385 3981 1AA93389C>5
A5B9?9X6>AC95 31?13949
B>??>AC1A5;1 7A1E9CS45; E9E5A55
;5 BD545;DB9>=9			K	
 �"�!� �� �����������!�
�����#� � ��� ���!������!�
 ?1AC539?1=C91; 6>3DB7A>D?
81==> 3>=E5=DC>BD;;�>??>ACD=9CS
49B>;;539C1A51;3D=5<>4969385
<97;9>A1C9E545;;�5B?5A95=I1�
M 4569=9A5<57;9> ;1

3>;;12>A1I9>=53>= 9;�><D=5
?5A9;69=1=I91<5=C>45;;5
3>>?5A1C9E5�

M 389545A51;;1 �>=41I9>=5 49
41A5<1779>A3>=C9=D9CS49
B>BC57=>1 K?A>35BB9N49
3>>?5A1C9E5>?5A1=C9=5; B5CC>A5
�41;;1 61B549BC1AC�D?1;;1
3A5B39C15 9=69=5
1;;�9=49?5=45=I1��19DC1=4>;5
=59?A>75CC99=?1AC5=I13>= D=1
@D>C14969=1=I91<5=C>1 6>=4>
?5A4DC>�

M >A71=9II1A5�3>= 9;B>BC57=>
45;;1 �>=41I9>=5� 393;949
3>=65A5=I5385 ?>AC9=>19
45C5=DC9�385 B?5BB>?5A4>=>9;
3>=C1CC>3>= ;1 A51;CS�
5B?5A95=I541; <>=4> 5BC5A=>
1; 31A35A5�

M 35A31A5493>9=E>;75A59=@D5BC9
?A>75CC91=385 1;CA5A51;CS6>AC9
45; <>=4> 53>=><93>�

M ?5AB>BC5=5A5;�9<?A5B1B>391;5�
9=35=C9E1A5B9BC5<99=C57A1C95
6139;9C1A5;1 3A51I9>=549A5C9385
>66A1=>;1E>A>1;;53>>?5A1C9E5
B>391;9	



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�



$&#� �(( � !#"�( #& � ( � 	 �
$/?1<�?163<9<571<3"/ AB?/97@A71<;39� <:B ; 327�? 7/; < ; 39$<93@7;3� ; 39$/?1<&357<;/93239
�39A/ 239$<

%2<:*<<* -2=6* 8:7;.,=B276.-.48:70.<<7C".:,7:;7-.44*�.57 :2*D� :.*42BB*<7,764*:.02*-.44��6<. "* :,7-.4�.4<* -.4"7� . *>.6<. 9=*4.

;,7872487<.6B2*5.6<7-.44* /:=2B276.6*<=:*42;<2,*�,=4<=:*4. . <=:2;<2,* -.4� .4<*-.4"7�*<<:*>.:;74* >*47:2BB*B276.-.0422<26.:*:2-226<.:.;;.

;<7:2,7�*:,1.74702,778*.;*002;<2,7�

$3?16K2399�7;A3?C3;A<� �; �4; C034;%>SD=>34828=@D4

%0A278A468>=0;834;+4=4C>�2><?A4=34C4AA8C>A838�

2><D=834;;0?A>E8=28038'> E86>BDD=0BD?4A5828438

��� �� � 3AA/?742>BC8CD8B24� 2>=8;2>=58=0=C4><>;>6>4

?8VE0BC>%0A2>2A40C>=4; 54AA0A4B44=4;A0E4==0C430;;0

'468>=4�<8;80�' ><06=0�;0?8VE0BC00A40D<8303��C0;80�

�AA7C7AJ 239703?/A7C/ =3?� B?<
�� 
�� �
 �
 �=/?7/9���� 239
A<A/93/AA7C7AJ� � �� 7;7E7/A7C3
/==?<C/A3=3?1<:=93@@7C7�B?<
�� ��� �� 

� =/?7/9
��� 239
A<A/93239703?/A<3�
@A/; E7/:3;A<=?<5?/::/ A71<
=3?�B?<� 

�




� � �AA7C7AJ@=<?A7C/� �8A208; � �� 34;;4A8B>AB434BC8=0C4

06;80;CA8B4CC>A80<<4BB8B>=>BC0C4A8B4AE0C40;B>BC46=>

34;;�0CC8E8CQB?>AC8E0=4;;43D4 ?A>E8=2438%03>E0 4

'> E86>�2>=?0AC82>;0A40CC4=H8>=40;;�0C;4C820;4664A040;

AD61G� B?>AC30B4<?A4A03820C>8=<>3> ?0AC82>;0A48=

0<143D4;4?A>E8=24�� DA> � � � �� 

 ��

� � $?<A3E7<;33>B/97AJ/ : 073;A/93�%>2>?8V34;;0<4CQ

34;;4A8B>AB4�?0A80;� �� �� � � SBC0C>34BC8=0C>0?A>64CC8

38 E0;>A8HH0H8>=4 34;;�0<184=C4� 2>= ?0AC82>;0A4

0CC4=H8>=40;B8BC4<0 5;DE80;4�0 =0;180=2>%>38!4E0=C4�

8=?A>E8=28038'> E86>�4 0;;0E0;>A8HH0H8>=4380A44

=0CDA0;8BC8274�


� $?<A3E7<;3 17C793� ' 8B>AB4?4A�DA>�

�


 B>=>

BC0C4A8B4AE0C40B>BC46=>34;B4CC>A4%A>C4H8>=4�8E8;4�

4@D0<4=C438E8B4CA0;4?A>E8=2438%03>E0438'> E86>�

".: 24-.<<*0427-.44.262B2*<2>.;2:25*6-* *44�.4.6,7-.44. -.42+.:. * 8*026*���

�
!)

'
�(

�)
)

$
'

��
"

"
�(

(�
�%

A>
C4

H8
>=

4
4

@D
0;

8CQ
0<

18
4=

C0
;4

��
CC

8E
8CQ

B?
>A

C8E
0�

(8
2D

A4
HH

0
0;

8<
4=

C0
A4

4
06

A82
>;

CD
A0

38
@D

0;
8CQ

�%
A>

C4
H8

>=
4

28
E8

;4
�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

D= ?A>6A0<<0 ?4A;0E0;>A8HH0H8>=4346;88C8=4A0A838

8=C4A4BB4BC>A82> 4 0A274>;>682> 4 34;?04B0668>;D=6>

;�8C8=4A0A8>2>BC84A>I� ;C>� 3A80C82>L� 4 70 A86D0A30C>

8=C4AE4=C8=48� ><D=838� 3A80� � A80=> =4;%>;4B8=4�

�> A1>;04! >A4>�

!� 0A4038(0= �0B8;8>� 2>;;>20C00;;�8=C4A=>34; � 4;C034;

%>� 34;8<8C0C00(D330;%> 38�>A>40# >A3 30;%> 38

+4=4H80�

 :< 0BD334;;0! 06D=0+4=4C0��� :< 0BD3

34; 58D<4 � 3864�>55A4 0B?4CC8=0CDA0;8BC828� BC>A82>�

0AC8BC8284CDA8BC82838?0AC82>;0A48=C4A4BB4�

/@=3AA7;/AB?/97@A717� 4E>;DH8>=434;;0;8=40382>BC0�

3D=45>BB8;84E464C0H8>=42>BC84A0�E0A84CQ34; ?04B0668>

274B?0H80306;8B?422783�02@D00820==4C858=>0820<?8

2>;C8E0C8� ?0AC82>;0A450D=02>= D=055>;;0C> ?0CA8<>=8>

>A=8C>;>682>� 5;>A0?0AC82>;0A4B46=0C03020==4?0;DBCA8�

=8=544�0AC4<8B84<0A8CC8<4�?8>??84180=2>B?8=8�

/@=3AA7@A<?71<�/ ?A7@A717� / � 8=B4380<4=C84CADB27830;+�

0; + B42>;>0�� � 2>= C4BC8<>=80=H4 348BD>8A0??>AC8

2><<4A280;82>=;��CADA80�;0�A4280�;0�>=80�;0� 0D=80�

0� 8=B4380<4=C8A><0=834;�� B42>;>0�� �� @D0=3> ( 0=

�0B8;8>5DBC0H8>=438?>BC0BD;;0E80%>?8;80�434;;�4?>20

8<?4A80;4� @D0=3>;0 ;>20;8CQ5D?D=C> 38?0AC4=H0?4A

D=0=D>E0BCA0302>BC84A0?4A�7 8>6680�2>;;460C00;;0+80

�; 0D380�D6DBC0274?>AC0E00'0E4==0�1� 8=B4380<4=C8

A><0=828�2><4 0CC4BC0C>30;;0 ?822>;0?84E430C018;4

0CC>A=>0;;�0==><8;;4� 4A8BCADCCDA0C0=48B42>;8BD224BB8E8�

/@=3AA7AB?7@A717� ;0 � 784B038( 0= �0B8;8> 48; � 4=CA>

)DA8BC82>�D;CDA0;4�

$3?7<2<27/AAB/E7<;3� � =CA>8; � 
 
 ��

$?<C7;137;A3?3@@/A3� '>E86>�

%B/2?<31<;<:71<

*/9<?3A<A/93239=?<53AA<��DA> �� 
 �� �

 


�: =35;<2399/� <;2/E7<;3��DA>� 
 
�
 



�<47;/;E7/A<?7�'468>=4+4=4C>� �> <D=438�A80=> =4;

%>;4B8=4�

�3; 34717/?727?3AA7��; %0A2>34; �4 ;C034; %>� 6;8018C0=C8

34;;�0A4038(0=�0B8;8>�8CDA8BC8�

�9A?77;A3?3@@/A7�(2D>;4� (>?A8=C4=34=H0� A274>;>6820

34;+4=4C>$ A84=C0;4�

$?7;17=/97/AA7C7AJ� �; ?A>64CC>B80AC82>;0BD;;0A40;8HH0H8>=4

38� 0H8>=80CC402>BC8CD8A48;B8BC4<0BC>A82>�2D;CDA0;438(0=

� 0B8;8>�

K E0;>A8HH0H8>=4346;8B20E80A274>;>682838(0=� 0B8;8>� 2>=8;

?>C4=H80<4=C> 34;;40CC8E8CQ38B20E> 4;0?>B08=>?4A038

2>?4ACDA438?A>C4H8>=4?4AD=�064E>;4E8B8C008A4?4AC8�

K 2A40H8>=4 38D= ?4A2>AB>=4; C4AA8C>A8>�0CCA4HH0C> 2>=

CA8=244?43>;>682744?0A2783830CC828�

K 0CCA4HH0<4=C> 38?4A2>AB8?43>=0;8	282;018;82>=BC0H8>=8

38 0558CC> 4 0BB8BC4=H0 18282;4CC4� 8= 5D=H8>=4 34;

2>;;460<4=C>;>68BC82>CA0;4BCADCCDA4A40;8HH0C4��784B038

(0= � 0B8;8>� ( 20E80A274>;>6828�� 4=CA>388=5>A<0H8>=4

0A274>;>682>�=0CDA0;8BC820� %> 38�> A>�&D4A280 38( 0=

�0B8;8>� '> CC038( 0= " 0AC8=>� ;>20;8CQ8;�> B2>� 3D=4

A82>BCAD8C44;0674CC8�?D=C8E4=38C0� 50CC>A843830CC8274��

K ?8BC0282;018;430' 8EQ0(0=�0B8;8>� 2>;;>20C0BD;;0=0CDA0;4

10=2034;;�0A68=434; %>38�>A>�

K 2A40H8>=438?80HH>;438B>BC0?4A?43>=8	 282;8BC84?80HH>;4

38B20<18>4?0A274668>?4A0DC><4HH8�

K 2>;;460<4=C> 282;018;4	?43>=0;40;;�0CCA022>5;DE80;4 4

0;;�8=B4380<4=C> B?>AC8E>�A82A40H8>=0;48=6>;4=0 38( 0=

�0B8;8>BD;%>38�> A>�

) 0;88=C4AE4=C8B>=> 2>=B834A018;82><48; I <8=8<> 2><D=4

34=><8=0C>A4L?4ACDCC4;4A8B>AB4?A4B4=C8468Q38B?>=818;8� <0

274A827843>=>384BB4A40=0;8HH0C48=D=02780E438B8BC4<0�

8=C46A0=3>;4 CA0 ;>A>4 2>= D=0 5D=H8>=4 <>;C4?;82438

20A0CC4A4 2D;CDA0;4� ;D382> 4 A82A40C8E>�274 ?4A<4CC0 3850A

4<4A64A4;4C8?828CQ34;;�>554AC02748; C4AA8C>A8> S8= 6A03> 38

>A60=8HH0A4�

382780A0C030;;�* #�(� $ ?0CA8<>=8>34;;�D<0=8CQ=4;

���� � (8CA0CC038D=�0A40=0CDA0;8BC820274� 0=274=4;;0

BD0?0AC4 E4=4C0� ?DU5>A=8A4D=0 3428B0B?8=C00;;>

BE8;D??> 34;C4AA8C>A8>0CCA0E4AB>;0BD0 B0;E06D0A3804

A8@D0;85820H8>=4�=4;;�>CC82038 D= <86;8>A0<4=C>4

?>C4=H80<4=C>34;;0BD05AD8H8>=4CDA8BC820�

#073AA7C7 @=3174717��>< ?;4C0A4;0 A40;8HH0H8>=4 34;

I %4A2>AB> 34;;0"4<> A80L� 8=?0AC82>;0A40CCA0E4AB>D=

?A>64CC>?8;>C0?4A;0E0;>A8HH0H8>=40<184=C0;4�BC>A820

42D;CDA0;434;2><?A4=B>A8>38(0=� 0B8;8>�=4;�><D=4

38�A80=>%>;4B8=4�

); =<�27@A<?7/ � �; B>BC46=>34;;0� >=30H8>=408?A>64CC8

274A86D0A30=> ;0B0;E06D0A3800<184=C0;44;> BE8;D??>

42>=><82>4CDA8BC82>34;� 4;C070?A4B>8; E80=4; � 

 �

2>=D=8<?46=>?A>6A0<<0C82> ?4A;0A8@D0;85820H8>=4

34;;40A44=0CDA0;8BC827440<184=C0;8�?;05>=358BB0C> 0

� DA>��
�


� � �0; �

� 0; �

� ;0 � >=30H8>=470

8=E4BC8C>?4A@D4BC458=0;8CQA8B>AB4?4A2><?;4BB8E8�B?<

�� 

���

 B>BC4=4=3> 8 ?A>64CC8 I %4A2>AB> 34;;0

" 4<>A80L �B>BC46=> 2><?;4BB8E> �B?< ���� �

 ��

I �>0BCC>�> 0BCL�� B?<� 
 �� � 
 
 � 4I %>� 4;C0�2>B8C4L

��B?< �
 
 �
 

 ��

�= ?0AC82>;0A4�8; ?A>64CC>I$3?1<?@<2399/!3:<?7/ LS



� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

� � $ � ( #  # � � �

' � % % $ ' ) $ � 
 
 � � ! � � $ # � � . � $ # � � ! ! � + $ ' $

�
�

�� �� ! � � #� ! �
(9?>AC91<>9=69=5�49B57D9C>�;1 B9=C5B945;;�9=C5AE9BC1A9E>;C11; 75><	 �545A93>)1331A49=�&A5B945=C545;;��=C5 &1A3>

(579>=1;5 ,5=5C> 45; �5;C1 45; &> 5 1; 4>CC	#1A3> �>CC1A49��9A5CC>A545;;��=C5� 69=1;9II1C11 3>7;95A51B?5CC9C53=939

A97D1A41=C9;5 1CC9E9CS5 9B5AE9I9<5BB99=>?5A13>= 9;?A>75CC>K&5A3>AB>45;;1 #5<>A91N5 9A9BD;C1C95 7;99<?1CC969=1;9

9=C5A<9=9499==1;I1<5=C>45; ;9E5;;>491CCA1CC9E9CS45; C5AA9C>A9>5 B>449B61I9>=5457;9DC5=C9�45;;1 39CC149=1=I15 457;9

5=C93>9=E>;C9=5;;1A51;9II1I9>=545; ?A>75CC>	

�<�
�7%.- )06- ) 51++)66-5101 56%6-
'1-081.6- 0). 241+)661 : �)4'1451
()..% �)/14-% ; � �7%.- ) 37%06)
'1..%&14%9-10-5101 56%6)
%66-8%6)�
 ; ?A>75CC>K&5A3>AB>45;;1
#5<>A91NB99=B5A9B359=D=1
1<?91 ?A>75CCD1;9CSC5=45=C51;;1
E1;>A9II1I9>=545; ?1CA9<>=9>
1A385>;>793>3D;CDA1;545;;�1A51
45; &1A3>45; �5;C1 45; &>	 R BC1C>
9=B5A9C>=5;;1?A>75CC1I9>=5
?A5B5=C1C11;;�9=C5A=>45; ?A>75CC>
9=C5A=1I9>=1;545=><9=1C>K�>1BC
C>�>1BC�  =C5AA579>=1;5 C1;91
);>E5=91N�A9;5E1=4>=59;E1;>A5
9=C5A=1I9>=1;5�=5;;�>CC93149D=1
>665AC1C5AA9C>A91;549?A>4>CC9
3D;CDA1;9	
)>=> BC1C51CC9E1C53>;;12>A1I9>=9
� >;CA5385 3>= 9�><D=9 45;
&1A3>�3>= ;1 &A>E9=39149(>E97>�
;1 &A>E9=39149,5=5I91 � 1=385
3>= �� 3><D=945;;1 21BB1
6A9D;1=1�3><?A5B>9;�><D=5 49
�@D9;5915 *5AI> 49�@D9;591
=>=38T3>= 93><D=9B;>E5=949
 B>;1�&9A1=>��1?>49BCA91	
�><5 ?1AC=5A?A9E1C9B9B>=>
1CC9E1C5;��BB>391I9>=5�>;49A5CC9�
�$�� �)�%# 5 &>;5B9=5
 ==>E1I9>=53><5 1I95=41
B?5391;545;;1 �1<5A1 49
�><<5A39> 49(>E97>	 "1
?A>75CCD1;9CS?A5B5=C1C181

?A>4>CC>D=1B>AC1491I9>=5
B9=5A7931385 81 BE9;D??1C>
C5<1C93853D;CDA1;9�1A385>;>79385
5 49?A><>I9>=545; C5AA9C>A9>	
�8)6) 24)8-5612)4'145-
-0*14/%6-8-2)4 .%8%.14-99%9-10)
(). �%4'1�
"� 1I9>=5?A><>I9>=1;5385 B9U
BE9;D??1C181 A97D1A41C>;1
?A>4DI9>=549<1C5A91;931AC1359�49
1I9>=9?A><>I9>=1;949C9?>
3>=E57=9BC93>5 49?A><>I9>=549
9C9=5A1A949E9B9C1I9>=5385 81==>
41C>3>A?>1; B9BC5<1<DB51;5
45;;1 &A>E9=39149(>E97>	  ;
?A>75CC>K&5A3>AB>45;;1 #5<>A91N
B99=B5A9B35=5; 3><?;5BB9E>
B9BC5<145935=CA949E9B9C1I9>=5
45; &1A3>45; �5;C1 45; &> 385
E54>=>9?A9=39?1;9A965A9<5=C9=5;
#DB5> �A385>;>793>$1I9>=1;5 49
�4A91�=5; #DB5> 49)1= �1B9;9>9=
�><D=5 49�A91=>=5; &>;5B9=55
=5;;1B545<D=939?1;549">A5>�
)1;1 �=C9@D1A9D<	
�7%.- 4-'%(76) 1''72%9-10%.- ,%
%8761�
�;;�9=C5A=>45; ?A>75CC>
3><?;5BB9E>B>=>BC1C51CC9E1C5
4D53>>?5A1C9E54979>E1=9�39A31
�� ?5AB>=5�385 ?A>EE54>=>19
B5AE9I9497D9415 1BB9BC5=I1
CDA9BC931�5 B>=>BC1C53>BC9CD9C5�
B>395CS�B5<?A54931A1CC5A5
79>E1=9;5�?5A
;�133><?17=1<5=C> CDA9BC93>54 9

B5AE9I91;;59<?A5B5CDA9BC9385
;>31;9	
�. �%4'1 ,% %88-%614%22146-
56476674%6-'10 5'71.)�
%551'-%9-10-'7.674%.-1 %.64-)06-�
2)4 .%241/19-10) '7.674%.) )
674-56-'%�
"� �=C5 &1A3>81 1CC9E1C>�BD;;1
C5<1C93145; CDA9B<>3D;CDA1;554
1A385>;>793>�1;3D=9?A>75CC9
3>;;571C9385 ?A>?>=7>=>1;;5
B3D>;5D=1E9B9>=545; C5AA9C>A9>
385 C5=713>=C>=>= B>;>457;9
1B?5CC9<>A6>;>7939<1 1=385 45;;5
A149393D;CDA1;954 1A385>;>7938549
3>=6>A<1I9>=545;;1 BCADCCDA1
B>39>�53>=><93145; C5BBDC>
B>391;5�K&A>75CC>)3D>;1N�	
� 2)4 37%0614-+7%4(%- *.755-
674-56-'-�
 ; 6;DBB>CDA9BC93>385 B9U?>CDC>
<9BDA1A5=5935=CA9E9B9C145; ?1A3>
U4939A31
�	��� ?A5B5=I51==D5	
R 41 A9;5E1A53><5 941C9
?A>E9=391;9A5;1C9E91; CDA9B<>
B3>;1BC93>?1A;1=>4939A31��� �

�� <9;1?A5B5=I5	
 - ? -0 +4%(1 (- 56-/%4)
.�-/2%661 )'101/-'1 -0(1661
(%..%4)%.-99%9-10)(). 241+)661
: �)4'1451 ()..% �)/14-% ;�
"1 ?A5B5=I149A51;CS53>=><9385
9=?A>BB9<9CS457;99=C5AE5=C9
69=1=I91C93>=B5=C>=>49A9C5=5A5
B93DA1<5=C5?>B9C9E>9;29;1=39>
53>=><93>B>391;5	(9BD;C149
4966939;5@D1=C96931I9>=5;1 49A5CC1
A9B?>=45=I16A19=C5AE5=C9
A51;9II1C95 9<?1CC>53>=><93>	 )9
?DW9=E5351665A<1A5385
;�9<?1CC>53>=><93>A51;9II1C>U
B93DA1<5=C5?>B9C9E>E9BC1;1
3A51I9>=5499<?A5B55 491I9>=9
?A>75CCD1;93>;;571C5�385
;�9=9I91C9E181 ?A>4>CC>	

�06)48-56) ) 6)56-/10 -%09)

)D; 3><?;5C1<5=C>45; K&5A3>AB>45;;1#5<>A91N14 �A91=>=5;&>;5B9=5�9;)9=413> 4>CC	�9>E1==9�89;;5<9 81 9=E91C>
1;;1�>=41I9>=5 9;&A>75CC>?9;>C1?5A;�1A5149)1= �1B9;9>493D9?D22;93891<>?1AI91;<5=C5;1 ?A5<5BB1�1 9;;DBCA1I9>=5
45;;1 BD16D=I9>=5B>391;53><?;5BB9E1�

�����  � �� �����!!�
����!� ��  �� �� ����
�#!("� �� �%��"# "� �# �&�"��
�'(��# ����� �� ��%���
"1 A51;CSC5AA9C>A91;549)	�1B9;9>�
B9C1=5; �><D=5 49�A91=>=5;
&>;5B9=5�5=CA>93>=69=945; &1A3>
45; �5;C1 45; &>� A1??A5B5=C1D=
5;5<5=C>49@D1;96931I9>=5
BC>A93>�=1CDA1;9BC931385 =>= 81
57D1;9=5;;�1A5145;C9I91	
"1 ?A5B5=I1494D=56>BB9;9�;1
3>;;>31I9>=5CA19A1<945; &>� ;1
?A5B5=I149D=1?95E549>A979=5
>CC>=91=15 49D=1@D5A391
?;DA9B53>;1A5�<1 B>?A1CCDCC>7;9
9<?>AC1=C9A9CA>E1<5=C9
1A385>;>7939385 122A13391=>D=
1A3>3A>=>;>793>�@D1B9
9=9=C5AA>CC>�1 ?1AC9A541; ,  
B53>;>1	�	 69=>1; (9=1B39<5=C>�
81==> 1CC9E1C>D=11I9>=5
B9=5A79316A1�><D=5 49�A91=>
=5; &>;5B9=5�(579>=5 ,5=5C>�
&A>E9=39149(>E97>� &1A3>45;
�5;C1 45; &> 5 )>?A9=C5=45=I1�
9=C5B11 E1;>A9II1A5;�1A51�385
=>= 1 31B>UBC1C14569=9C13><5
;�1A511A385>;>7931?9X
9=C5A5BB1=C545; ,5=5C>	

$5; 3>AB>457;9D;C9<91==9�9=61CC9�
9=)1= �1B9;9>B9B>=>3>=35=CA1C5
<>;C5A9B>AB5?D22;9385385
81==> 3>=B5=C9C>49A51;9II1A5D=
<DB5> 3>= 1==5BB1B1;1A9D=9>=9�
D=35=CA>B5AE9I94>C1C>49
?1A385779?5A1DC>5 31<?5A 5 D=
1CCA133>6;DE91;53>;;>31C>1
?>385 35=C9=19149<5CA941;;�1A51
1CCA5II1C1	
$5;;> BC5BB>?5A9>4>49C5<?>� 9;
�><D=5 49�A91=>=5; &>;5B9=581
13@D9BC1C>419?A9E1C9;01A51
9=C5A5BB1C117;9B31E91A385>;>7939
5 81 5665CCD1C>=D<5A>B9B>=41779
75>7=>BC939385 3>=65A<1=>
;�5B9BC5=I149D=1E1BC1I>=1
9=C5A5BB1C141 9<?>=5=C9
6122A931C9495?>31 A><1=1	
$5;;�1<29C>49C1;5@D14A>49
A965A9<5=C>�P�� B9UB5=C9C1;1
=535BB9CS49A51;9II1A5D==5CF>A:
493>;;571<5=C>45;;5 A9B>AB55
45;;5 9=9I91C9E51CC9E1C5�9=<>4>
41 3>=B5=C9A5;1 3A51I9>=549D=
B9BC5<1<D;C9C5<1C93>�CDA9BC93>�
3D;CDA1;55 A93A51C9E>	"�>295CC9E>
?A9=39?1;545; ?A>75CC>U@D5;;>49
<5CC5A51 B9BC5<1;5 =D<5A>B5
9=6A1BCADCCDA579S5B9BC5=C9�

3><?;5C1=4>;53>= ;1 3>BCADI9>=5
45;;1 ?9BC1393;129;55 ;1 3A51I9>=5
49CA9=355?>4>;>79385�5 49
?>C5=I91A5;�1CC9E9CS49B31E>�3>=
BD335BB9E11??;931I9>=549D=1
C5=B>BCADCCDA1?5A;1 3>?5ACDA15
?A>C5I9>=5459A5?5AC9�?5A
A5=45A=51661B39=1=C55
3>=C9=D1C9E1;1 E9B9C1	
"�1<29I9>B> CA17D1A4>U@D5;;>49
3A51A5D=&1A3>�A385>;>793>5
$1CDA1;9BC93>385 491A5B?9A>14
D=153>=><91?>E5A1�<1 385
35A38949A51;9II1A5>??>ACD=9CS
=5; ?95=>A9B?5CC>45;;�1<295=C55
45;;5 BD5?53D;91A9CSBC>A93>�
3D;CDA1;9	
"1 E939=1=I149?>;9491CCA1I9>=5
CDA9BC93149A9;5E1=C59=C5A5BB5
�&><?>B1� �;21A5;;1� 5 ;1
3>;;>31I9>=5;D=7>;1 49A5CCA935
45;;1 E91459(><59� B>=>5;5<5=C9
C5AA9C>A91;9385 71A1=C9B3>=>D=
3>=B945A5E>;56;DBB>49CDA9BC9�
385� B525= 31=1;9II1C>�?DW41A5
E9C114 D=19=C5A5BB1=C9BB9<1
A9E1;DC1I9>=549D=?A575E>;5B9C>�
9=3891E549A53D?5A>45;;1
CA149I9>=53D;CDA1;5;>31;5	

�4;C034;%>� ?A>E8=28038'>E86>



!; E5A>E91779>
49B3>?5AC1=>=3>=B9BC5
=5; 35A31A5=D>E5C5AA5�
<1 =5;;�1E5A5
=D>E9>3389	

! .>028$>;A?@

$ � � '& �� 0 ! '& �
� ! +- ' ! ! & , � *$ ' � - , ' * !



� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

Organi Istit uzionali

Gestori

del

Patrimonio

Fornitori dibeni e servizi Autorit•
di vigilanza

Enti locali

C
am

ere
d

i

C
o

m
m

ercio

A
ccad

em
ie

e
Fond

azioni
p

er
la

ricerca
Universit•

Aziende

Sanitarie
Soprintendenze

Istitu
zioni

scolastiche eenti professionaliDio
ce

si,

pa
rro

cc
hi

e,

or
di

ni

re
lig

io
si

Te
rz

o
se

tt
or

e
e

or
ga

ni
zz

az
io

ni

no
n

p
ro

fit

B
en

ef
ic

ia
ri

fin
al

i
C

om
un

it•
lo

ca
li

Generazio
ni

future

C
o

llab
o

rato
ri

Collaboratori

C
o

lla
b

o
ra

to
ri

Collaboratori

$ � � '& �� 0 ! ' & � �
! +- ' ! ! & , � * $ ' � - , ' * !

!= @D5BC1B5I9>=545; � 9;1=39>+>391;5;1 �>=41I9>=5

A5=453>=C>9=<>4>CA1B?1A5=C5459BD>9A1??>AC93>=;5

49E5AB531C57>A9549BC1:58>;45A�9K?>AC1C>A9499=C5A5BB9L�

9BD>99=C5A;>3DC>A9	

$��= C5?5AB57D53>=B9BC5<1C939COD=3>=6A>=C>49A5CC>5

?5AB>=1;53>=9?A>?A99=C5A;>3DC>A91;69=5493>=>B35A=5

;5;579CC9<55B975=I5�<>=9C>A1A5;�56693139145;?A>?A9>

>?5A1C>51669=1A5;1?A>?A9131?139CO499=C5AE5=C>BD;;1

21B545929B>7=95<5A75=C9	

( 5AD=1�>=41I9>=5� 385813><596??6;: 9;<97;9>A1<5=C>

45;;1@D1;9CO45;;1E9C145;C5AA9C>A9>49A965A9<5=C>�9=61CC9�

D=�1CC9E9CO6>=41<5=C1;55 49?A9<1A919<?>AC1=I1Q

?A>?A9>9;3>=6A>=C>3>BC1=C53>=;5 ?5AB>=5385 ;>

E9E>=>� 491;>71A53>= 7;9BC1:58>;45AB97=96931?>C5A

3><?A5=45A5@D1;91A55<1=965BC1=> <1779>A<5=C5D=

29B>7=>�D=13A5B39C1�?>C5=I91;5>1CCD1;5�D=�>??>ACD=9CO

49BE9;D??>>;1=535BB9CO49D=9=3>A17791<5=C>	

!; ?A9<> 9<?>AC1=C5?1BB>385;1�>=41I9>=58161CC>�Q

BC1C1;13>B9445CC1K<1??1CDA1457;9BC1:58>;45AL�385;5

81 ?5A<5BB>493891A9A5�1 BP541;;�5BC5A=>�3>=@D1;9

31C57>A95499=C5A;>3DC>A99=C5A179B3554 9=385385<>4>

�7A14>49B606:.:F. 5<>41;9CO496:@2>.F6;:2�	

)D5BC�1==>�?>9�;1�>=41I9>=5811669=1C>D;C5A9>A<5=C5

;5 1CC9E9CO49491;>7> 3>=7;99=C5A;>3DC>A9?5A38P81

35A31C>496>31;9II 1A5;1?A>?A911CC5=I9>=5BD;;1C9?>;>791

499=6>A<1I9>=956554213: 385>7=931C57>A91Q9=7A14>

496>A=9A;5	

$1<1??11;1C>ED>; 41A5D=1A1??A5B5=C1I9>=57A16931

45;;1E1A95CO459B>775CC9545;;59=C5A1I9>=9	$17A141I9>=5

493>;>A5 9=49319;7A14> 499=C5=B9CO5 A9;5E1=I1 45;;5

A5;1I9>=99=CA1CC5=DC53>=;1�> =41I9>=5	



� �'��" %�� ! �'(% �
�� �� ��!'�%� +�"!�

� !�" % �+�" !� �
� �� � ��� �

� ' ' �) �'E � �
�� ��" � " %� ��� ++� '�

� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

� �' �� " %��

!BC9CDI9>=9B3>;1BC938554
5=C9?A>65BB9>=1;9

�9 >35B9�?1AA>33895�
>A49=9A5;979>B9

,5 AI>B5CC>A55
>A71=9II 1I9>=9=>=�?A>69C

�5=569391A969=1;9

�><D=9CO;>31;9

�5 =5A1I9>=96DCDA5

!=C5A179B3>=>3>=;1
�>=41I9>=5?5AA935E5A5
9; B>BC57=>?5A49E5AB5
9=9I91C9E5

!=C5A179B3>=>3>=;1
�>=41I9>=5?5AA935E5A5
9; B>BC57=>149E5AB5
9=9I91C9E5	$5� 9>35B949
( 14>E1549�4A91�*>E97>�
3>=3>AA>=>1;;1=><9=1
459<5<2A945;�>= B97;9>
�5 =5A1;5

!=C5A179B3>=>3>=;1
�>=41I9>=5?5AA935E5A59;
B>BC57=>149E5AB59=9I91C9E5

!=C5A179B3>=>3>=;1
�>=41I9>=53><5
DC9;9II1C>A969=1;9457;9
9=C5AE5=C945;;�� =C5

�>A=9B3>=>B?D=C9
54 >??>ACD=9CO?5A;1
?A>75CC1I9>=545;;�1CC9E9CO
45;;��= C5

�>A=9B3>=>B?D=C9
54 >??>ACD=9CO?5A;1
?A>75CC1I9>=545;;�1CC9E9CO
45;;��= C5

�>A=9B3>=>B?D=C9
54 >??>ACD=9CO?5A;1
?A>75CC1I9>=545;;�1CC9E9CO
45;;��= C5

�>A=9B3>=>B?D=C9
54 >??>ACD=9CO?5A;1
?A>75CC1I9>=545;;�1CC9E9CO
45;;��= C5

�>A=9B3>=>B?D=C9
54 >??>ACD=9CO?5A;1
?A>75CC1I9>=545;;�1CC9E9CO
45;;��= C5�1=385<5491=C5
;59=6>A<1I9>=94966DB5
41;;1BC1<?1;>31;5

(1AC539?1I9>=51;;51CC9E9CO49
491;>7>75=5A1;9�F>A:B8>?�
51;;51CC9E9CO49491;>7>
B?53969385�6>3DB7A>D?�

!=C5AE9BC53>=3145=I1
295==1;5�9=?A5E9B9>=5?5A
;�5B5A39I9> 
 �� �� 	
( 1AC539?1I9>=51;;51CC9E9CO
49491;>7>75=5A1;9
�F>A:B8>?� 51;;51CC9E9CO
49491;>7>B?53969385
�6>3DB7A>D?�

( 1AC539?1I9>=51;;51CC9E9CO
49491;>7>75=5A1;9
�F>A:B8>?�

( 1AC539?1I9>=51;;51CC9E9CO
49491;>7>� �
 F>A: B8>?
75=5A1;9� � 6>3DB7A>D?�
9=C5AE9BC5�

! � '(% �
� ��� ��!'� %�+�" !�

� !� "%  �+�" !� �
� �� �� ���

� ' '�)�' E ��
����"� " %�� � �++� '�

( 5A1??A>6>=49<5=C9BD;;51CC9E9CO49491;>7>A51;9I I1C557;9B?D=C95<5AB9B9A9<1=411?17	� �� 	

�> ;;12>A1C>A9

�5BC>A945;(1CA9<>=9>

�> A=9C>A94925=95B5AE9I9

�DC>A9CO49E979;1=I1

�= C9;>31;9

�1< 5A549�><<5 A39>

�33145<955�>=41I9>=9
?5A;1A935A31

-=9E5AB9CO457;9+CD49

�I 95=45B1=9C1A95

+>?A9=C5=45=I5

!; ;>A>;1E>A>?5A<5CC51;;1
�> =41I9>=549>?5A1A5

�DA1=>;51CC9E9COA5;1C9E51;
?>AC16>7;9>69=1=I91A9>

�> A=9B3>=>7;9BCAD<5=C9
=535BB1A91;;�1CC9E9CO45;;1
�> =41I9>=5

%9=9BC5A>45;;�� 3>=><915
45;;5�9=1=I5

�> =3>AA>=>1;;1=><9=1
459<5<2A945;�> =B97;9>
� 5=5A1;5�9=C5A1I9>=9
=5;;�1<29C>45;;�1CC9E9CO
9BC9CDI9>=1;5

�> =3>AA>=>1;;1=><9=1
459<5<2A945;�> =B97;9>
� 5=5A1;5�9=C5A1I9>=9
=5;;�1<29C>45;;�1CC9E9CO
9BC9CDI9>=1;5

�> =3>AA>=>1;;1=><9=1
459<5<2A945;�> =B97;9>
� 5=5A1;5�9=C5A1I9>=9
=5;;�1<29C>45;;�1CC9E9CO
9BC9CDI9>=1;5

!=C5A179B3>=>=5;;�1<29C>
45;;�1CC9E9CO9BC9CDI9>=1;5	
$�- =9E5AB9CO457;9+CD4949
(14>E13>=3>AA51;;1
=><9=1459<5<2A945;
�> =B97;9>�5 =5A1;5

!=C5A179B3>=>3>=;1
�> =41I9>=5?5AA935E5A59;
B>BC57=>>;13>=49E9B9>=5
4949E5AB59=9I91C9E5

!=C5A179B3>=>3>=;1
�> =41I9>=5?5A9?A>75CC9
493>=B5AE1I9>=545;
?1CA9<>=9>1AC9BC93>54
1A389C5CC>=93>

*133>;C1499=6>A<1I9>=9
?A>E5=95=C941;;1
3>;;5CC9E9CO�E5A96931
45; 3;9<1 9=C5A=>

.1;DC1I9>=95E5A9693145;;5
?A>354DA5499=E5BC9<5=C>
5<>=9C>A1779>459A9BD;C1C9

&>A<1C9E549A965A9<5=C>
5E5A9693145;A9B?5CC>
45;;1;5775

�>= 6A>=C>BD;;5?>BB929;9
3>;;12>A1I9>=9411CCD1A55
BD;;5B9=5A7951DB?93129;99=
A9B?>BC11;;55B975=I545;
C5AA9C>A9>

+>=>9=C5A;>3DC>A9?A5I9>B9
?5A;59=9I91C9E53>==5BB5
1;;1?A><>I9>=545;;>
BE9;D??>53>=><93>45;
C5AA9C>A9>

+>=>9=C5A;>3DC>A9?A5I9>B9
?5A;1E1;>A9II1I9>=5
3D;CDA1;545;C5AA9C>A9>

+>=>9=C5A;>3DC>A9
6>=41<5=C1;99=<1C5A9149
A935A31B395=C96931�?A>75CC9
3D;CDA1;9� 9BCADI9>=5
BD?5A9>A55495335;;5=I1�
292;9>C53855<DB59C5<1C939

+>=>9=C5A;>3DC>A9?A9<1A9
9=<1C5A9149B1=9CO5
A9314DC1B395=C969319=
1<29C><5493>

�>A=9B3>=>1DC>A9II1I9>=9
535AC96931I9>=917;95=C9385
25=569391=>457;99=C5AE5=C9
1AC9BC939541A389C5CC>=939
45;;�� =C5

%5II1 79>A=1C149
6>A<1I9>=553>=6A>=C>

!=C5AE9BC53>=3145=I1
295==1;5�9=?A5E9B9>=5?5A
;�5B5A39I9> 
 � � � � 5
?1AC539?1I9>=51;;51CC9E9CO
49491;>7>A51;9II1C5?5A9
?A>75CC9<>=9C>A1C9385
81==>E9BC>9; ;>A>
3>9=E>;79<5=C>

!=C5AE9BC53>=3145=I1
295==1;5�9=?A5E9B9>=5?5A
;�5B5A39I9> 
 � � � �

!=C5AE9BC53>=3145=I1
295==1;5�9=?A5E9B9>=5?5A
;�5B5A39I9> 
 � � � �

!=C5AE9BC53>=3145=I1
295==1;5�9=?A5E9B9>=5?5A
;�5B5A39I9> 
 � � � �

!=C5AE9BC53>=A965A9<5=C>1
4D5?A>75CC9<>=9C>A1C9
41;;1�> =41I9>=5

!=C5AE9BC53>=3145=I1
295==1;5�9=?A5E9B9>=5?5A
;�5B5A39I9> 
 � � � �



� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

��


�� � �!' � �"� ���

�;9 5=C9;>31;945;C5AA9C>A9>81==>D=AD>;><>;C5?;93549

?1AC539?1I9>=5 1;;1 E9C145;;1 � >=41I9>=5	 $5

�< <9=9BCA1I9>=9?A>E9=391;949(14>E1549*>E97>5;5

�< <9=9BCA1I9>=93><D=1;94594D531?>;D>789549D=1

7A1=45E1A95CO4935=CA9<9=>A9A1??A5B5=C1=>9B>775CC9

385?9T6A5@D5=C5<5=C5B9A1??>AC1=>3>=;1�>=41I9>=5

385A1??A5B5=C1�9=<>;C931B9�D=?D=C> 49A965A9<5=C>

5BB5=I91;5?5A;1A51;9II1I9>=549?A>75CC959=9I91C9E549

<1779>A59<?57=> 53>=><93>	!=69=5 9 +9=4139459

�> <D=9 49 (14>E15 49* >E97>5 9 ?A5B945=C945;;5

(A>E9=35 49 (14>E15 49 *>E97> 3>=3>AA>=>1;;1

6>A<1I9>=5 45;�>=B97;9>� 5=5A1;545;;1�> =41I9>=5

1CCA1E5AB>;1?A5B5=C1I9>=549=>E5C5A=54931=4941C9�4D5

45B97=1C541;+9=413> 49(14>E1�4D5 41; +9=413> 49

* >E97>�4D541;(A5B945=C545;;1(A>E9=39149(14>E15CA5

41;( A5B945=C545;;1(A>E9=39149* >E97>	

� =385 ;1 *579>=5. 5=5C> A1??A5B5=C1 D= 9<?>AC1=C5

9=C5A;>3DC>A545;;1 �>=41I9>=5� B>?A1CCDCC>?5A@D1=C>

3>=35A=51;3D=91<29C9=59@D1;9;��= C545C95=5B?53969385

3><?5C5=I59BC9CDI9>=1;9�@D1;9;1 B1=9CO�9;B>391;5�;1

6>A<1I9>=5?A>65BB9>=1;55 ;> BE9;D??> 53>=><93>45;

C5AA9C>A9>	$13>;;12>A1I9>=5CA1;1* 579>=5.5 =5C> 5;1

� >=41I9>=5B9A51;9II11CCA1E5AB>D= 3>=6A>=C>1CC> 1

9=49E94D1A5;59=9I91C9E541A51;9II 1A59=1<29C> ;>31;55�

C1;E>;C1�1CCA1E5AB>1I9>=9493>�69=1=I91<5=C>49?A>75CC9

495;5E1C>9<?57=>53>=><93>	

�� �� � %� �� �"  � %��"� �!� (&'% ���

�%'�� ��!�'" � �� %��" �'(% �

� ;9�=C9� 1<5A1;949(14>E15 49*>E97>?1AC539?1=>�

1CCA1E5AB>;145B97=1I9>=549C5A=54931=4941C9�1; ?A>35BB>

?5A;1=><9=14939=@D5<5<2A945; � >=B97;9> �5=5A1;5

45;;1 � >=41I9>=5�CA5 ?5A;1 � 1<5A1 49� ><<5A39>49

(14>E154D5?5A@D5;;149* >E97>	 (5A@D1=C> A97D1A41

;�1CC9E9CO45;;1� >=41I9>=5�9; BD>3>;;571<5=C>3>=7;9�= C9

�1 <5A1;9CA>E11CCD1I9>=55BB5=I91;<5=C5=5;;59=9I91C9E5

A93>=4D3929;91;;�9<?57=>BC1CDC1A9> 45;;1 ?A><>I9>=5

45;;>BE9;D??>53>=><93>45; C5AA9C>A9>	

�� (!�)� %&�'E �� ��� &' (��

�D 5<5<2A945; � >=B97;9>� 5=5A1;545;;1 � >=41I9>=5

E5=7>=>=><9=1C9BD45B97=1I9>=549C5A=54931=4941C941

?1AC545; *5CC>A545;;�- =9E5AB9CO457;9+CD4949( 14>E1	

(5A @D1=C>3>=35A=5 ;�1CC9E9CO45;;1 � >=41I9>=5�

;�-=9E5AB9CO457;9 +CD49 49 (14>E1 Q 9=C5A;>3DCA935

6>=41<5=C1;59=<1C5A9149A935A31B395=C96931� ?A>75CC9

3D;CDA1;9�9BCADI9>=5BD?5A9>A55495335;;5=I1� 292;9>C5385

5 <DB59C5<1C939	. 1 B57=1;1C>385�9= 6D=I9>=545;

3>=B>;941<5=C>45; ?>;> D=9E5AB9C1A9>=5;;1 39CCO49

*>E97>� ;1 � >=41I9>=5 81 BE9;D??1C>� 1331=C> 1;

CA149I9>=1;5A1??>AC>493>;;12>A1I9>=53>=;�- =9E5AB9CO49

(14>E1�D=?A>693D>A1??>AC>3>=;�- =9E5AB9CO49� 5AA1A1	

�� ����� � ��

� 331=C>1;;5-=9E5AB9CO� 4D5BC>A9385� 33145<95BE>;7>=>

D=?A5I9>B>AD>;> 3D;CDA1;5BD;C5AA9C>A9>� ;�� 33145<91

�1; 9;591=1 49 +395=I5� $5CC5A5 54 � AC9 49 (14>E1 5

;��33145<91 459� >=3>A4949* >E97>	 $> +C1CDC> 45;;1

� >=41I9>=5A93>=>B351391B3D=19; 49A9CC>4945B97=1A5D=1

C5A=1 4931=4941C9?5A;1 =><9=1 49D= <5<2A> 45;

�> =B97;9> �5 =5A1;5	$�� 33145<91�1; 9;591=1 49+395=I5

$5CC5A55� AC9� 6>=41C11(14>E1=5; � � � �� 1;;1?A5B5=I149

� 1;9;5>� 1;9;59�3>=9; =><549�33145<91459* 93>EA1C9�14

>?5A1499;;DBCA9;5CC5A1C9�B395=I91C95?5AB>=177945;;13D;CDA1

545;;�1A9BC>3A1I91E5=5C1�?A><D>E5;549B39?;9=5D<1=9BC9385

5B395=C9693851CCA1E5AB> 4921CC9C953>=E57=954 9=35=C9E1

1=385 ;1 3>=B5AE1I9>=5 5 ;1 31C1;>71I9>=5 49 >?5A5

<1=>B3A9CC55;149B3DBB9>=549K<5<>A95L?A549B?>BC5419

B>39�B35;C9CA1 5<9=5=C94>35=C9457;9�C5=599C1;91=95

BCA1=95A95CA1A1??A5B5=C1=C99=B97=945; <>=4> 45;;51AC9�

45;;5C53=9385545;;5?A>65BB9>=9	$�� 33145<91459�> =3>A49

49* >E97>�?9T1=C93149D=E5=C5==9>�3>=C9=D1D=1B53>;1A5

CA149I9>=5�?A><D>E5=4>3>=E57=9�<>BCA5�3>=E5AB1I9>=9

;5CC5A1A95�A1BB57=5BD9<15BCA945;;�1AC53>=C5<?>A1=51�3>AB9

49 6>A<1I9>=5 5 9=9I91C9E5 B395=C969385� 35A31=4> 49

A133>A41A5 9;?1CA9<>=9> 491AC5 5 3D;CDA1 385 ;�!BC9CDC>

3>=B5AE1=5;;1BD1�92;9>C5315=5;;1BD1( 9=13>C531�197A1=49

C5<945; 4921CC9C>3D;CDA1;53>=C5<?>A1=5>	

��� �!' � #� %�� %���%��

$54D5�33145<95=>=B>=>7;9D=9399=C5A;>3DC>A945;;1

�> =41I9>=5=5;;�1<29C>45;;1A935A31B395=C96931545;;1

4966DB9>=53D;CDA1;5	 � 11;3D=91==9B>=>?A5B5=C91=385

1;CA5A51;CO385� 1=385=5;3>AB>45;;�5B5A39I9>
 �� � � B>=>

BC1C5�49A5CC1<5=C5> 9=49A5CC1<5=C5�45BC9=1C1A9549

9=C5AE5=C945;;1�> =41I9>=5�=5; �� �� Q=1C1;1� 	!	, 	' 	�

�>=41I9>=5 ?5A;�!=3A5<5=C>459,A1?91=C94�'A71=>

�>779� 	!	,	'	,	 � � >=41I9>=5 ?5A;�!=3A5<5=C>459

,A1?91=C94�'A71=> 5 ,5BBDC9�E>;DC141;;1 *579>=5

.5=5C>?5A?A><D>E5A59CA1?91=C9� 41;;1@D1;51BD1E>;C1

Q=1C>=5; � �� � 9; �'	*! 	,	 � �> =B>AI9>CA15=C9?D22;939

5 ?A9E1C9?5A?A><D>E5A55 9=3A5<5=C1A5;1 A935A31

B395=C9693169=1;9II 1C119CA1?91=C94�>A71=>	 +5<?A5=5;

� �� �� 53>=;�1??>AC> 45;;1�> =41I9>=5�Q=1C>9; (1A3>

+395=C9693>5, 53=>;>793>�1;9;5>� B>395CO3>=B>AC9;5385

81;�>295CC9E>49?A><D>E5A59;CA1B65A9<5=C>C53=>;>793>

1;;59<?A5B5;>31;9	 &5; �� � � � 3>=9;3>=CA92DC>45;=>BCA>

�=C5�Q=1C1;1 � >=41I9>=5?5A;1 *935A31 � 9><54931

�E1=I1C138581A51;9I I1C> ;�!BC9CDC>. 5=5C>49%54939=1

%>;53>;1A5�. !%%�	 !=69=5�=5; 
 � �� � QBC1C13>BC9CD9C1

.5= 5C>&1=>C538� B>395CO3>=B>AC9;5?5A1I9>=9385

3>>A49=1 9; 49BCA5CC>C53=>;>793> E5=5C> BD;;5

=1=>C53=>;>795	 � 1; � � � � Q1CC9E>=5; 31<?>45;;1A935A31

545;;13D;CDA1�CA17;91;CA9� ;�� =C5&1I9>=1;5� A1=35B3>



� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

C5<1C9385� ?A><>I9>=545;;1?A1C931B?>AC9E1CA1979>E1=9�

?A5E5=I9>=553DA149<1;1CC95B>391;9>A1A5�B?>AC�1AC95

B?5CC13>;> ?5A949B129;969B9395?B938939� 1BB9BC5=I117;9

1=I91=951;;5?5AB>=5BE1=C17791C5� CDC5;15A59=B5A9<5=C>

B>391;54979>E1=99=496693>;CO	

� " !��+�" !� � �" ����"% �' " %�

�; � � 4935<2A5
 � � � ;1�> =41I9>=5�1BB149*9B?1A<9>

49(14>E15* >E97>3>=C1D=7AD??>>?5A1C9E>3><?>BC>

49�� 3>;;12>A1C>A9� BD449E9B93><5=5;;1C125;;149B57D9C>

A9?>AC1C1�

� �&'% �� (+ �"!� ���� �"%��!��" #� %�� ' �� " %�� #%"� �& &�"!��� �, 6
 �	���

$( ���� ��� �

 � �
 
 � �

 �

�9 A975=C9 -> <9=9 � � �
�> ==5

�D=I9>=1A9
 @D14A9 - ><9=9
�> ==5 � � �

!<?9571C9 - ><9=9 
 � 

�> ==5 � � �� �

� ;CA9 -> <9=9 � � �
�> ==5

' 9>,60 � � �� ��

Donne 14Uomini 4

(5CA1A31� CA1B6>A<1C>B9=57;9D;C9<91==99=�> =41I9>=5

3D;CDA1;5� 3859=C5=45?A><D>E5A57;9BCD49BD;?>5C1	!;

=>BCA>�=C5=5QB>39>�9=B95<51�> <D=55(A>E9=39149

(14>E1	

�� �+ ��!� � (� &&� �� '�%% �'"%�" �

���+� �!�� "&#� ����� %� � � #��") �

!=C5A;>3DCA93945;;1�>=41I9>=5BD;C5AA9C>A9>�9=<1C5A9149

B1=9CO�9=C5AE5=C9=5;B>391;5549A935A31B395=C96931�B>=>?>9

;�� I95=41'B ?541;95A149(14>E15;5�I95=45-;BB?A5B5=C9

=5;;5 4D5?A>E9=3549 (14>E1 �� I95=41 -;BB�� �;C1

(14>E1=1� �I 95=41- ;BB�� (14>E1��I95=41-;BB� � �BC5�

%>=B5;935� %>=C17=1=15�> =B5;E5�>;CA5385;��I95=41

-; BB�� �89>7791?5A9; 49BCA5CC> 49(9>E549+133>�� 549

*>E97>��I 95=41- ;BB� � * >E97>5�I 95=41-;BB� � �4A91�	

�� &" #%�!'�!� �!+�

&5; 31<?> 45;;��AC55 45;;1 3>=B5AE1I9>=5459�5=9

1AC9BC939� BC>A939�3D;CDA1;951<295=C1;9�;1�>=41I9>=5CA>E1

9=C5A;>3DC>A9=1CDA1;9=5;;5+>?A9=C5=45=I545;%9=9BC5A>

?5A9� 5=93D;CDA1;9	$1+>?A9=C5=45=I1?5A9�5=91AC9BC939

5 BC>A939?5A9;.5 =5C>5 ;1 +>?A9=C5=45=I1 ?5A9�5=9

�AC9BC9395+C>A93945;. 5=5C> 'A95=C1;5B>=>9=C5A?5;;1C5

41;;1 � >=41I9>=5?5A;1 =><9=149D= <5<2A>45;

�> =B97;9>�5 =5A1;5	 $1 �>=41I9>=59=CA1CC95=5A1??>AC9

BCA5CC93>=CDCC5;5+>?A9=C5=45=I5 3><?5C5=C9� E9BC>9;

;>A>AD>;> 49E979;1=I1549?A>?>BC19= 4965B145925=9

1AC9BC939�BC>A939�3D;CDA1;95 1<295=C1;9�1=385@D1=4>

45BC9=1C1A9457;99=C5AE5=C9B>=>5=C949E5AB9� @D1;93><D=9�

?A>E9=35�?1AA>33895�5=C9A5;979>B9	 1==>3><?5C5=I1BD;

C5AA9C>A9>45;;1�>=41I9>=5�;1+>?A9=C5=45=I1 ?5A9�5=9

�A385>;>7939?5A9; .5 =5C> 38581 B5451 (14>E1�;1

+>?A9=45=C5=I1?5A925=91A389C5CC>=9395?15B1779BC939?5A

;5?A>E9=3549. 5A>=1�*>E97>�5.935=I1� 38581B5451

.5A>=1� ;1 +>?A9=C5=45=I1 ?5A925=91A389C5CC>=9395

?15B1779BC939?5A;5?A>E9=3549.5 =5I91��5;;D=>�(14>E15

,A5E9B>� 38581B5451.5 =5I91� ;1+>?A9=C5=45=I1?5A9;

?1CA9<>=9> BC>A93>� 1AC9BC93>545C=>1=CA>?>;>793>45;;5

?A>E9=3549.5=5I91�5B3;DB1;139CCO�� � 5;;D=>�, A5E9B>5

( 14>E1� 3>= B545 1. 5=5I91� ;1 +>?A9=C5=45=I1 ?5A9;

?1CA9<>=9> BC>A93>�1AC9BC93>545C=>1=CA>?>;>793>45;;5

?A>E9=3549.5A>=1� *>E97>5. 935=I1� 3>=B5451.5A>=1	

� � �&'�' (+ �"!� &�" � �&' �� � � � � �� �!' �

�� � " % �+ �"!� #%" � �& &�" !�� �

!=C5A;>3DC>A9?A9=39?1;945;;1 �>=41I9>=5?5A9?A>75CC9

385A97D1A41=>;�9BCADI9>=55;16>A<1I9>=579>E1=9;5B>=>

;59BC9CDI9>=9B3>;1BC9385385B>EA9=C5=4>=>1;;5B3D>;549

>7=9>A49=557A14> =5;;54D5?A>E9=3549( 14>E1549

* >E97>	&5; 3>AB> 459�� 1==949E9C145;;1�>=41I9>=5�

D= A1??>AC> 3>BC1=C5QBC1C> <1=C5=DC> 1=3853>=7;9

� =C949�>A<1I9>=5?A>65BB9>=1;5	$1 � >=41I9>=5Q�

9=>;CA5�1CC5=C1 1;;�1CC9E9CO459� >=B5AE1C>A949%DB931

K� 5B1A5( >;;9=9L�49( 14>E1� K� A1=35B3>.5=5II5L 49

* >E97>5K�= C>=9>� DII>;;1L49�4 A91	

��"� � &��#�%%" � � � �� � "% � �!� %� � ���" &�

* D>;> 6>=41<5=C1;51BBD<>=> ;1� 9>35B949(14>E1�;1

� 9>35B949�4A91�*> E97>�;1 � 9>35B949�8 9>77915 ;5

9BC9CDI9>=9A5;979>B5?A5B5=C9BD;C5AA9C>A9>� 9=C5A;>3DC>A9

45;;1� >=41I9>=5 =59CA5 B5CC>A945;;�9BCADI9>=5�45;;1

3>=B5AE1I9>=545925=91AC9BC939� BC>A93953D;CDA1;95=5;

B5CC>A5B>391;5	$1 �9>35B949( 14>E15 ;1 �9>35B949

� 4A91�*>E97>61==> ?1AC5 457;95=C938545B97=1=>9

<5<2A945; �> =B97;9> � 5=5A1;5� 391B3D=1495BB5B57=1;1

D=1C5A=14931=4941C9?5A;1=><9=149D=3>=B97;95A5	

� �� &&"� ��+ �"!�&  "

&D<5A>B9B>=> 7;99=C5A;>3DC>A9385 9;=>BCA> � =C5

9=3>=CA1=5;;1BD11CC9E9CO=5; B5CC>A5B>391;55=5; <>=4>

45;;�1BB>391I9>=9B<> 3D;CDA1;5�B?>AC9E>�1BB9BC5=I91;554

54D31C9E>	&5; C5AA9C>A9> B>=> 9=61CC9?A5B5=C9=D<5A>B5

A51;CO=>= ?A>69C3>=;5@D1;9;1 � >=41I9>=59=CA1CC95=5

D=?A>693D>A1??>AC>	+9CA1CC1491BB>391I9>=9� 6>=41I9>=9

5 3>>?5A1C9E5B>391;9385 B9>33D?1=>49 49665A5=C9



� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

� � # � ' " � " � )

$ � � ' & � � 0 ! ' & � � ! + - ' ! ! & , � * $ ' � - , ' * !

���

( 5AA9B?>=45A556693135<5=C51;;5B69453859;C5AA9C>A9>

3>BC1=C5<5=C5?A5B5=C1�;1 � >=41I9>=5B91EE1;549D=

C51< @D1;96931C>� 3><�Q3>=65A<1C>41;;1?5A35=CD1;5

<>;C>B97=96931C9E1��
�� 4593>;;12>A1C>A99=?>BB5BB>49

D=C9C>;>49;1DA51	

$1B9CD1I9>=5A1??A5B5=C1C1=5;;1C125;;149B57D9C>B?9571

;1 BD449E9B9>=5 45; ?5AB>=1;5 ?5A1A51 6D=I9>=1;5	

$�9<?57=>457;9D;C9<94D55B5A39I9QBC1C>@D5;;>49

75BC9A5 3>= <1779>A4569=9I9>=5 ;�>?5A1C9E9CO9=C5A=1

1;;�D66939>	 �> <5 79O5E945=I91C> =5;;> B3>AB> 5B5A39I9>�

@D5BC1B35;C1A9B?>=45B911;29B>7=>49A5=45A5?9T3891A9

5 B=5;;996;DBB9>?5A1C9E99=C5A=9�B911;;�5B975=I1 459

3>;;12>A1C>A9491E5A5AD>;9<1779>A<5=C54569=9C95

B?5396939� 3><5 5<5AB>=59<><5=C949 3>=6A>=C>

A51;9II1C9	

( 5A@D1=C>3>=35A=5 ;1 6>A<1I9>=5 45;?5AB>=1;5�B9

B57=1;1 ;�9=3>=CA> 496>A<1I9>=5549=6>A<1I9>=5459

;1E>A1C>A919B5=B945;� 	$7B	=	�
�
 ��� =5; 3>AB>45;

@D1;5B>=> BC1C99;;DBCA1C993>=C5=DC945;;1=>A<1C9E154

9A9B389B?5396939=57;91<295=C949;1E>A>� =>=38P;5<9BDA5

49?A5E5=I9>=55?A>C5I9>=5	

Laurea 72%Diploma 28%

SUDDIVISIONE DEL PERSONALE PERTITO LO DI STUDIO

Direzione e coordinamento

Attivit! istituzio nale

Amministrazione e gestione del patrimonio

Segreteria/ufficio legale
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